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INFLATION  FEAR 
GAINS  GROUND  IN 
CANADA  AND  U.S. 


Conflicts  in  Washington  Bring 
Crisis  —  Reform  Needed 
in  This  Country 

TROUBLE  AT  THE  TOP 

Failure  to  Control  Organized 
Minorities  Creates  Menace 
to  Economic  Stability  — 
Prompt  Action  Needed 

COINCIDENT  with  the  auspi¬ 
cious  start  of  offensive  military 
operations  against  the  citadel  of 
Europe  have  been  less  favorable 
developments  on  the  home  front, 
in  the  battle  to  control  inflation- 


Help  Fanny  Farmers 

Intimation  by  President  Roosevelt 
that  it  may  be  possible  to  remove 
sugar  from  the  list  of  rationed  com¬ 
modities  is  of  interest  to  the  share¬ 
holders  of  Fanny  Farmer  Candy 
Shops,  Inc.,  which  operates  over  300 
shops  in  the  United  States,  and  a 
number  of  manufacturing  studios. 

The  company  was  originally  finan¬ 
ced  by  Canadians  and  a  large  portion 
of  the  shares  are  still  held  by  in¬ 
vestors  in  the  Dominion. 

RULING  IS  NEAR  i 
ON  NEWSPRINT 
PRICE  INCREASE 


TO  REORGANIZE 
ABITIBI  COMPANY 


At  Least  One  Plan  of  Capital : 
Rearrangement  Prepared  i 

— Meetings  Held  I 


Forecasters  on  Capital  Hill 
Favor  Nixon  in  Ontario  Election 

Drew  Expected  to  Make  a  Strong  Fight  and  Has 
Gained  Much  Ground  but  The  Tea-Cup  Readers 
Foresee  Victory  for  Humdrum  Harry-  —  Tories 
Argue  That  The  People  Are  Tired  of  Grit  Rule- 
Echoes  Still  Heard  of  St,  Laurent  Speech 

By  TEMPUS 


ACTIVE  MARKET  TRADING 

_ _  * 

I  Stocks  Selling  Out  of  Line 
With  Previous  Ratings  — 
Bondholders  Still  in  Strong  ; 
Position  I 


Decision  by  Government  Offi¬ 
cials  Expected  This  Month 
—Further  Studies  Made 

WOOD  COSTS  HIGHER 


At  least  one  plan  for  capital  re¬ 
organization  of  Abitibi  Power  &  Paper 
Co.  has  been  prepared,  though  not 
yet  made  public,  and  other  plans  are 
being  worked  on.  Reiiewal  of  efforts 
tor  agreement  on  a  capital  reorgani¬ 
zation.  and  lifting  of  the  company 
from  receivership,  has  developed 
since  the  Privy  Council  derision  up¬ 
holding  the  authority  of  the  Ontario 
government  to  block  foreclosui'e  ie- 


Ottawa.  \ou  never  can  tell  about  an  election  of  course,  and  so 
i  what  is  herein  printed  must  of  necessity  be  just  a  step  ahead  of  palm- 
I  istry  and  teacup  reading.  In  fact,  this  might  be  a  Tempus  in  a  Teacup! 
I  But  your  correspondent  has  emerged  from  the  tea  leave.s  with  the 
I  verdict  that  Nixon  is  in.  To  put  it  in  a  quip.  Ontario  is  tired  of  Prima 
j  Donnas,  and  will  settle  for  the  Old  Grey  Mare.  That  means  harry  from 
Saint  George.  He  is  the  latter  day  Saint  George  who  is  going  to  s  ay 
the  Drew, 

I  My  understanding  15  that  having  had  Mitchell  Hepburn,  and  threat- 
j  ened,  or  enticed,  if  you  like,  with  George  Drew,  that  the  Ontario  voters 
I  have  finally  decided  they’ll  take  Humdrum  Harry. 

_  ♦  In  my  contacts  with  the  Con- 

I  1 1  servatives,  they  who  predict  a  Drew 


PROV.  TRANSPORT 
REVENUES  GAIN 
TO  NEW  PEAK 


i  Earnings  Being  Well  Main¬ 
tained  Despite  High  Taxes  — 

}  Mortgage  Debt  Reduced 

'  ENGAGED  IN  WAR  WORK 

I  - 

Some  60%  of  Owned  and 
Rented  Busses  Carry  10.000 
War  Workers  Daily  During 
Busy  Periods 


Bracken  Keeps 
Ottawa  Puzzled 

By  TEMPUS 


Despite  the  problems  and  difficul- 
aad  Mitchell  Hepburn,  and  threat-  t  es  in  current  wartime  operations, 
rge  Drew,  that  the  Ontario  voters  Provincial  Transport  Co  has  in- 
idi'um  Harry.  creased  gross  revenue  to  date  this 

In  my  contacts  with  the  Con-  rear  to  further  new  high  re-ord 
servatives,  they  who  predict  a  Drew  ^o^ble  total 

Win  have  some  gc^  arguments,  back,  while  earn- 


in  tne  battle  to  control  inflation-  Decision  on  aoDlleation  of  news-  ior«cio5Uie  ic-  ey 

ary  trends.  In  fact,  the  initial  prinf  increased  I  the  bondholders  on  then-  L_ - 

military  successes  in  that  they  Prices  is  e.xpected  before  end  of  the  ifortsage  ,  !  Our  special  operative  who  claims 

military  succesocs,  in  mat  tne^  operators  optimistic  A  meeting  of  the  Gibson  committee.  ’  to  be  able  to  Vorm  his  way  mto 

have  tended  to  encouiage  wide-  some  further  price  concession  representing  p-eferred  stockholders,  .lohn  Brackens  inner  sanctum 

spread  public  belief  that  from  will  be  approved,  alieady  has  been  held  in  Toront'^.  ;  comes  back  with  news.  He  ays 

now  on  the  war  job  ■will  be  down-  U.S.  price  control  officials  re-  pians  made  for  action  by  thr,  that  there  are  two  schools  of 
hill  sleddinB  have  made  iust  so  turned  to  Canada  this  week,  for  fur-  yiv.’ard  reorganization  The  thought  with  regard  to  .tohn  Brack- 

u  A  rt-  u  tir^r  study  of  cost  factors  and  other  hondhoideis  committee  has  not  met  j  en  going  into  the  House,  and  that 

much  more  difficult  the  problem  statistical  data  The  Canadian  pro-  smee  the  Privy  Council  decision  j  thus  far.  one  side  is  ahead  That 

of  keeping  various  restless  and  ducers  have  contended  that  costs  .  «  is  being  pointed  out  that  there  1  side  is  in  favor  of  keeping  him  out 

ielf-seeking  dements  in  line,  while  have  ri.?en  further,  since  the  .?4  in-  lepl  nececslty  for  the  bond-  |  till  the  general  election 

,1-- _ _ 1  _ _  __  crea.se  ovaa  aonroved  in  the  Soring  holders  to  agree  to  a  capital  reor-  |  n-  examine  our  .Shp-loek'.i 


.  .,  tner  siuay  01  cost  laciors  ana  orner  - — . —  - 

DADTC  AC  WCCT  difficult  the  problem  statistical  data  The  Canadian  pro-  smee  the  Privy  Council  decision 

lAlilu  Ur  VfuUl  keeping  various  restless  and  ducers  have  contended  that  costs  .  is  being  pointed  out  that  mere 

ielf-seeking  dements  in  line,  while  have  risen  further,  since  the  .?4  in-  necessity  for  the  bond- 

NOW  BEING  HIT 

11 V  fT  VUAIIU  111  1  erations  is  under  way,  ^...y  price  board  revi-  their  rights  as^  holders  of  mortgage 

DV  III?  AT  Ilf  A  Iff?  The  situation  as  regards  discip-  sion  of  the  earlier  ruling.  tin  property,  wUh  first  lien  on  assets 

KY  HliAI  WAVc  line  and  con’rol  on  the  economic  Manufacturers  have  been  asking  of  companj  and  on  its  earning  power. 

Ul  IlLini  Tf  riTL  line  and  con.rol  on  the  economic  ^  Representative  junior  security  hold- 

_  front  's  flefinifdy  serious.  Lack  „ease.  which  would  bring  the  quota-  ers  hope,  however,  that  the  Ontario 

A1W4„  TI7J4I.  T-„-4  of  unity,  squabbling  among  lead-  tion  for  newsprint  to  f60  a  ton  de-  government,  which  has  ’oeen  friendly 

Southern  Alberta,  With  Least  conflict  between  the  legisla-  livered  at  New  York  against  $30  last  0  the  claims  of  the  junior  security 

Reserve  Moisture,  Most  year  holders,  will  exert  pressure  for  early 

Seriously  Affected  L  U  S  Goirnment  have  frreed  ^.S.  publishers  association  in  of  the  company  from  receiver- 

_  ’'ovornment,  na\c  forced  bu’Ietin  has  entered  dis-  ship. 

Roosevelt  reluctantly  to  turn  his  cussion  of  new  move  for  price  in-  Receivership  A  Handicap 

MANITOBA  FORTUNATE  attention  from  war  maps  to  a  creases.  As  usual,  the  Canadian  Among  preferred  and  common 
-  facing-up  of  problems  that  have  uid's  have  been  made  the  subject  of  stockholders,  the  argument  is  being 

Special  Correspondence  ,  arriimiilaiinD  at  hnmp  Th.->  Particular  criticism,  although  the  used  that  so  long  as  the  company 

Winnipeg  —  Westem  Canadian  ,  .  .  '  ,  U.S.  mills  were  the  first  to  apply  to  remain.s  under  court  control  it  is 

crops  deteriorated  last  week,  wilting  g^ueral  trend  at  Washington  has  Washington  for  revision  of  the  handicapped  in  any  planning  or  ef- 

through  an  unrelenting  heat  wave,  been  toward  a  onc-inan-govern-  Spring  ruling  forts  for  future  development,  Tne 

Although  the  temperature  rarely  ex-  ment  set-up,  with  the  deputies  .  Wood  Shortag  ,  Factor  court-appointed  receiver  has  author- 
ceeded  100,  it  stayed  between  there  Hi^aorpemnni  and  The  publishers  contend  that  one  Ity  only  to  attempt  to  con.serve  ns- 

and  80  for  so  long,  easing  up  very  ..  *^f  forces  entering  into  pressure  sets  for  the  benefit  of  creditors.  A 

little  at  nights,  that  the  situation  in  busy,  or  hesitant  for  fgj.  increased  new'sprint  prices  is  the  strong  and  aggressive  imanagement, 

many  parts  became  critical.  other  reasons,  to  straighten  out  acute  puipwood  shortage,  due  to  representing  equity  holders,  can  take 


the  critical  phase  of  military  op-  ve^.X  this  c*o"nten«on^  h"!  $anization - Uaat  they  still  have  all 

erations  is  under  way,  opened  the  way  for  price  board  revi-  rights  as^  holders  of  mortgage 

The  situation  as  regards  discip-  sion  of  the  earlier  ruling.  ™  property,  wUh  first  lien  on  assets 

line  and  rnn*rol  on  the  economic  Manufacturers  have  been  asking  of  company  and  on  its  earning  power, 
line  and  con.rol  on  the  economic  ^  Representative  junior  security  hold- j 

front  IS  definitely  serious.  Lack  would  bring  the  quota-  ers  hope,  however,  that  the  Ontario 

of  unity,  squabbling  among  lead-  tion  for  newsprint  to  $60  a  ton  de-  government,  which  has  'oeen  friendly 
ers.  conflict  between  the  legisla-  livered  at  New  York  against  $30  last  claims  of  the  junior  .'ecunty 

..  ,  ,  vpar  holders,  will  exert  pressure  for  early 

hT,  tL  u  s.  publth,,,  1„  IWins  of  the  compahy  trpm  receiver, 

the  L.S.  Government,  have  forced  bu’Ietin  has  enterpd  dis- 


the  U.S.  Government,  have  forced  ] 


Roosevelt  reluctantly  to  turn  his  pussion  of  new  move  for  price  in¬ 
attention  from  war  maps  to  a  creases.  As  usual,  the  Canadian 


cussion  of  new  move  for  price  in-  Receivership  A  Handicap 

creases.  As  usual,  the  Canadian  Among  preferred  and  common 
mills  have  been  made  the  subject  of  stockholders,  the  argument  is  being 


Let  us  examine  our  She. lock'.' 
findings  Tho'e  who  vant  him  fo 
get  in  there  claim  he  is  losing  some 
prestige  by  staying  out.  For  in¬ 
stance,  they  think  he  should  not 
have  .said  what  he  said  about  Pre¬ 
mier  Kind's  cowardice  with  .'Cg-ard 
to  manpower  while  he  glass-housed 
himself  by  .staying  out  of  the  Com¬ 
mons.  Again  of  course,  this  is  a 
matter  of  viewpoint.  But  to  em¬ 
ploy  the  old  flour  ad.  slogan;  "Even¬ 
tually  why  not  now?"  That  is.  if 
Mr.  Bracken  is  eventually  coming 
into  the  Commons,  why  not  now. 


facing-up  of  problems  that  have  >v»lls  have  been  made  the  subject  of  stockholders,  the  argument  is  being  into  the  commons,  why  not  now 

lippn  arriimi.laiinu  at  hnmP  Th.->  Particular  criticism,  although  the  used  that  so  long  as  the  company  The  sooner  the  better,  in  fact 
*  ■  U.S.  mills  were  the  firsrt  to  apply  to  remain.s  under  court  control  it  is  There  is  a  great  de,il  of  logic  and 


Southern  Alberta  is  hardest  hit.  the  mess  before. 

Spring  moisture  in  that  section  was  Vqw  that  the  crisis  in  Washins-  pointed  out  that  the  capital  resources  and  increase  earn- 

far  below  normal  and  the  crops  were  ,  ,  „  It  „  "  hIp  Government  has  re-  ing  power. 

Ill  prepared  to  withstand  a  long  siege  aaminisiiaiion  01  wariime  cognized  wood  cutting  as  an  essen  Financial  quarters  c<’'ntend  that 

of  heat.  Plost  of  that  area-  already  controls  has  come  to  a  head,  there  Mai  Industry,  like  farming  and  essen-  preparation  of  a  capital  reorganiza 
reports  only  half  a  crop  left  and  in  is  verv  real  Canadian  interest  in  metal  mining  —  although  this  tion  plan  for  Abitibi,  ip  '-.ew  of  its 
some  parts  the  failure  is  almost  com-  .^vhat  may  happen  as  breakdown  from  Washington  has  been  recovery  m  earning  po’>er,  is  a  much 

Of  the  prov-  n^g^hinery  in  the  Unit  (Continued  on  page  10)  (Continued  On  Page  7) 

ince  IS  much  better  off,  w'lth  a  strip 

east  and  southeast  of  Edmonton  well  cd  States  will  make  it  more  diffi- 

fortified  by  plenty  of  excess  rain  cult  for  Ottawa  to  enforce  strict  JA  I  #  Bip 


hdngton  for  revision  of  the  handicapped  in  any  planning  or  ef-  sentiment  in  that  view, 
ig  ruling.  forts  for  future  development,  Tne  But  those  who  view  this  thing 

Wood  Shortag  .  Factor  court-appointed  receiver  has  author-  from  the  cold  impartiality  of  great 
le  publishers  contend  that  one  Ity  only  to  attempt  to  con.serve  ns-  height.s  and  long  distance,  say  this, 

lief  forces  entering  into  pressure  sets  for  the  benefit  of  creditors.  A  Bracken  is  only  going  to  risk  him- 

ncreased  newsprint  prices  is  the  strong  and  aggressive  imanagement,  self  in  one  fight,  and  there  is  no 

e  puipwood  shortage,  due  to  representing  equity  holders,  can  take  point  in  taking  any  chances.  T'ne 

of  workers  to  the  military  ser-  measure  to  strengthen  fend  use  new  i  general  election  will  be  the  right 


time  and  right  place  for  the  move 
from  being  a  de  facto  leader  into 
being  a  de  jure  leader. 


I  and  it  could  very  well  be  that  they 
i  would  be  right  and  I  VTong.  That’s  I 
'  happened  before  The  first  thing  they 
I  cite  is  that  Ontario  is  tired,  sick  to 
death,  of  almost  ten  years  of  Grit 
rule.  To  hear  them,  it  has  not  been 
a  good  government.  That  is  of 
course  a  matter  of  judgment  1 

j  Some  think  that  the  proxy  issue  | 
brought  up  by  Drew  has  djiiamite  ! 

I  m  it— and  vo;es  for  the  Conserva-  I 
I  fives,  Tlie  theory  is  that  Nixon 
■  knew  the  boys  were  in  Africa,  and 
that  by  having  an  election  now. 
when  they  could  not  sign  the  prox¬ 
ies.  our  fighting  men  were  in  effect 
‘  disfranchised.  This  may  be  quite 
I  an  issue  On  the  other  hand,  the 
Liberals  here  all  point  out  that 

Drew  at  the  time  acquiesced  to 
proxies,  and  they  say  he  should 

have  kicked  then  and  not  now.  if 
he  did  not  like  the  idea.  The  Grits 
when  they  get  to  the  rustings  are 
going  to  hammer  this  idea  into  the 
electors,  if  they  can 

*  *  4- 

Next,  assuming  that  Queen’s 

Park  is  now  a  transcription  of  a 
voice  in  Ottawa,  then  the  Ontario 
government  by  remote  control  is  j 
responsible  for  King’s  war  record 
Those  Pro-Cons  who  do  not  like  I 
the  King  effort  this  war  will  seek 
to  pin  the  same  criticism  on  Mr.  { 
Nixon.  Whether  by  August  4.  the  | 
record  looks  good  or  bad  will  settle  j 
a  lot  of  votes.  j 

The  Conservatives  here  all  claim 
there  is  a  pro-Tory  resurgence 
across  Ontario,  that  meetings  are 
larger  and  louder,  that  there  is 
more  enthusiasm,  and  that  the 


Again,  most  telling  argument  of  |  Pro-Cons  are  really  going  to  town 


ruling  from  Washington  has  been  recovery  m  earning  po'^er,  is  a  much 
(Continued  on  page  10)  (Continued  On  Page  7) 


all  is  this,  that  if  Mr  Blacker 
comes  into  the  Commons,  he  won't 
(Continued  on  page  10) 


against  even  more  heat.  wage-price  control  policies. 

Only  an  abundance  of  moisture  can 
carry  a,  crop  through  such  a  heat  Labor  Threatening 
wave,  as  Manitoba  is  being  happily  Spread  of  Services 


reminded.  Rainfall  in  that  province 
was  so  heavy  during  spring  that  seed- 


At  the  moment,  the  farm  "bloc" 


A  Tale  Of  Two  Wars 

Ae  Told  By  Contrasting  Developments  In  Industry  And  Finance 
No.  2— CHARTERED  BANKS 


ing  was  delayed  as  much  as  a  month  in  Congress,  strengthened  by  the  o  r^tr ADXfDm  daivtitc 

In  some  places  and  many  farmers  ,9^3  elections,  has  been  able  to  CHARrEKLD  BANKS 

could  not  put  in  the  acreage  thej  ,  ,  ,  ,,  ,  .  ,  .  - - 

planned  on.  Market  gardeners  in  the  block  efforts  for  tightening  con-  ^  n  ^ 

Winnipeg  district  were  simply  out  ot  trol  of  farm  prices.  Measures  ap-  _ _  _ 

i?pd’Rivp^vafw'^^nn'*anH*(hpn  ^aftP-  roll-back  living  In  no  other  field  of  finance  and  a  full-fledged  government  organiza-  In  relation  to  production  of  wartime 

cptfinp  a  ^maii  nari  of  thpii-  a'erpaerp  (^osts,  through  extension  of  the  Industry  is  the  contrast  in  conditijus  tion.  The  gradual  transfer  of  circu-  requirements  of  armaments,  muni- 

in  not  beine  able  to  weed  or  thin  food  Pdee  subsidy  svsteni  that  during  the  war  of  1914-18  and  in  tnis  lation  privileges  to  the  Bank  of  Can-  Mons  and  other  supplies.  During  the 

♦  n-pf  I*  fViof  v.oc  c.opnccfxi  (n  ®o  marked  as  in  bank.ng;  and  ada  has  meant  a  considerable  loss  in  last  war  practically  all  war  produc- 

trV€  crop.  And  so  ^ct  whjs  it  tlist  nns  proved  successful  in  CiSnsrlR*  *upv  t.  ^  u  t  «  4.1.  \  j  ^  * 

ern-Aiv.  fAwvv.Aw^  ,  a  .  ,  .  Ciianges  havc  iiot  by  any  means  been  levenue  to  the  chartered  banks,  as  tion  was  in  the  hands  of  private  com- 

t-nnwn^hpt.tpr  ininp/1  thp  riamov  for  ^  been  stroo.s  cnough  to  entli’ely  to  the  diverse  effects  of  also  has  the  assumption  by  the  cen-  panics,  and  new  plants  and  additions, 

pu,.!  fp,  thp’ viir,  satisfy  certain  tabor  union  ele-  the  two  conflicts  on  banking  opera-  tral  bank  of  other  lucrative  func-  and  improvements  to  existing  plants 

an  ena  to  me  ram.  .  .  .  ...  n.,.,..  v>o,.o  _ _ _  w..  -i. _ _  _ ,  _ ■  _ 


I  this  time  This  may  all  be  true,  t  ut 
Tempus  tried  the  acid  test  thi.; 
week.  He  tried  to  get  Conservative 
1  supporters  to  bet  on  Drew.  Thu.s 
I '  far,  only  two  lads  put  their  money 
j  on  the  line  for  Drew 
I  Tlie  Liberals  meanwhile  exude 
I !  confidence,  as  parties  always  do 
!  '  when  in  power.  But  there  may  be  a 
'  suggestion  of  false  heartiness  about 
'  it  all  Certainly,  there  are  brow- 
furrowings  about  the  biggest  bone- 
head  speech  of  the  79th  parliament, 
the  St.  Laurent  discourse  back  there 
on  July  5.  The  Tories  claimed  ten 
seats  the  day  after,  on  the  strength 
I  of  it.  But  cut  it  in  half,  and  five 
!  seats  is  still  a  lot  to  lose  because  a 


I  mgs  has-e  been  well  maintained. 
:  despite  present  heavy  tax  lead  and 
I  increased  costs  in  some  direction?. 

Called  upon  to  play  a  key  role  in 
providing  transportation  for  war 
industries,  including  plants  tba* 
could  no!  be  served  othens-ise  ex¬ 
cept  by  prisafo  cars.  Provnicia! 
Transport  has  used  available  (a'lL- 
ties  to  the  meximiim  extepi,  and 
has  helped  solve  one  of  th®  Goi-ern- 
ment's  mo.st  diff'cul*  war  produo- 
fion  prohlems  in  Quebec  province 

A  fev  months  ago,  during  ♦he 
peak  demand  on  it.s  facilities,  Fre. 
vineial  Transport  'vas  u.sing  133 
busc.s  exclusively  for  tran.^port-ng 
war  workers,  and  was  moving  lo.ooq 
war  workers  daily  This  was  e-cclu- 
sive  of  the  war  ivorkers  using  reg¬ 
ular  passenger  hue  service.  Approx¬ 
imately  60C5,  nf  the  total  flee^ 
owne-i  and  oper.ated  by  Provinr  al 
Tran.sport  and  its  subsidiary,  Co!- 
onial  Coach  I.ines,  Ltd .  was  en¬ 
gaged  exclusively  on  war  work. 

Rented  Buees  Used 

To  meet  the  demands  made  upon 
it.  the  company,  in  cooperation  with 
the  Government  transport  control¬ 
ler  had  transferred  buses,  that  pre¬ 
viously  bad  served  routes  where 
there  was  alternative  forms  of 
transport,  to  exclusive  war  work. 
In  addition  the  company  was  oper- 
•ating  25  buses  rented  from  other 
companies,  which  during  the  sum¬ 
mer  sen’e  rural  districts  where  the 
roads  are  closed  in  winter  and  buses 
cannot  operate.  Peak  demand  on 
company's  bus  transport  facilities  is 
during  the  winter,  when  roads  to 
'var  plants  are  open,  but  use  of 
private  cars  is  reduced 

At.  pre.cent,  there  has  been  .seme 
decline  in  business  from  the  peak 
winter  period,  because  of  fh=  va-,a- 
tion  season  for  war  plant  workers, 
greater  use  of  private  cars  and  bi¬ 
cycles  in  the  summer  and  transfer 
of  winter-rented  buses  hack  to  rural 
districts.  But  pre.sent  indications  are 
that’  for  the  full  year  1943  gross 
revenues  will  be  well  in  excess  of 
the  $3  937.284  figure  reported  for 
1942— which  of  itself  had  represent¬ 
ed  an  increase  of  over  900^.  over 
1939.  Despite  high  taxes  and  pres¬ 
ent  operating  problems,  earnings 


thev  eot  it  Anri  thev  cot  ments,  who  arc  demanding  lower  tions— although  the  latter  have  been  tions  previously  performed  by  them  were  built  and  financed  by  money  j  around  Parliament  Hill  that 
^  iney  goi,  it,  ^\iia  tney  gou  _  exiremeiv  creat.  for  the  federal  government.  iniinori  hv  (ho  /'iiarf/'rna  hanVc  Ai.  T,..,.  *, - 


seats  is  still  a  lot  to  lose  because  a  ,  this  year  are  likely  to  compare 
bright  man  opened  his  mouth  the  j  favorably  with  the  75  cents  a  share 
wrong  time.  It  may  have  been  a  I  reported  by  company  for  1942.  Fed- 
Homeric  nod.  but  it  was  a  hell  of  a  j  eral  tax  bill  for  1942  was  $754,750. 
Homeric  nod,  to  quote  the  dear  |  and  this  year  will  be  higher, 
bishop.  I  IVar  industries  now  served  by 

+  +  ♦  !  Provincial  Transport  with  special 

I  would  judge,  from  what  I  can  i  bus  service  include;  Defense  Indus- 


heat.  For  ten  days  Manitoba  was  a  living  costs — or  else. 


extremely  great. 

The  banking  business  in  CanaUi, 


loaned  by  the  chartered  banks.  Al- 


Shad'^beLoverc^e  and-The  oral  »n»'l  'car  have  been  accen-  t'co  sreat  wars.  The  unprecedented  30’s  and  by  the  present  war  are  re- 

aa  D^no  »  *•  «  financial  and  industrial  boom  of  the  fleeted  in  a  comparison  of  total  de- 

^nce  seemed  headed  for  one  of  the  tuating  the  pressure  of  increased 

pest  crops  in  its  ms  rj.  purchasing  power  against  existing  precedented  depression  of  the  hope-  tered  banks  over  the  past  29  years 

Western  Limit  Marked  price  ceilings.  Figures  recently  less  thirties;  the  concentration  of  as  shown  in  following  table; 

But  the  Manitoba-Saskatchewan  released  by  the  U.S.  Commerce  banking  operations  into  a  small  .,,^^3,  pp,,o.,i,s  Tctni 


,  I  The  changes  in  banking  conditions  mostfromtheoutsetofthiswargov- 

,ir  A^ 4if  tim!  Postponcment  of  application  of  as  elsewhere,  experienced  an  almost  wrought  by  the  last  war.  t.he  boom  of  ernment  policy  has  been  radically 
T.?,..  in  i-.-  I  higher  tax  rates,  on  U.S.  incomes  complete  metamorphosis  between  the  the  20’s  and  depression  of  the  early  „  *  j  o  m 


Continued  on  Page  10. 


Nixon  will  win.  But  there  is  no 
doubt.  Drew  will  carry  out  a  great 
campaign,  and  it  is  Just  possible 
(Continued  on  page  10) 


War  industries  now  served  by 
Provincial  Transport  with  special 
bus  service  include;  Defense  Indus¬ 
tries.  Ltd,,  plants  at  Bouchard  and 
Pont  Masson  (Valleyfield).  Canada 
Car  -Munitions,  Ltd.,  at  St.  Paul 
I’Ermite,  Canadian  Industres.  Ltd  . 

(Continued  on  page  12) 


Ijorder  marked  the  westem  limit  of 
the  plentiful  moisture  supply.  All  of 


Department  reveal  that  U.S.  ra¬ 


the  bulk  of  the  prairie  acreage,  crops  ypgp  1929^  Preliminary  ^  between-wars  changes  in 


went  back  last  week.  They  are  still 


banking  conditions. 


far  from  last  (excepting  in  southern  nionthly  figures  indicate  that  this  beginning  of  the  last  war 

Alberta)  and  rain  now  would  assure  year  gain  in  national  income  is  there  were  25  chartered  banks  in 
a  near  normal  yield.  But  the  prairies  running  about  25%  above  1942.  Canada;  today  there  are  only  10.  Of 
•eldoni  get  any  rain  in  July.  Wage  payments  have  been  ("h®  f®  institutions  that  disappeared 

On  the  whole,  it  looks  like  a  poor  _ j  *  ..  hi  the  quarter  century  between  1914 

kar  for  Alberta,  only  a  slightly  bet-  over  a  wider  field,  a  jg29  failed  and  the  other 

ter  year  for  Saskatchewan  and  a  good  "’38®  rates  have  been  increased —  13  were  absorbed.  Of  the  10  existing 
year  for  Manitoba.  although  not  equitably.  Farm  in-  chartered  banks  one,  Barclays  Bank 

Of  all  the  crops,  wheat  is  best  able  comes  have  .soared.  Dividend  and  (Canada),  a  subsidiary  of  the  prom¬ 


Total  Dppo.i^its 

TMhI  l./>an.“ 

1914 . 

.si.lOl.SSn.flCI 

ioi:» . 

....  l.lO'^.OlO.olO 

1.06(>.2o2.S"4 

1916 . 

....  1, 41, 8.(1, T,. 429 

1.19.'>.,866,.')3I 

1917 . 

....  l.OtO.'JO.O.OL'O 

1.219, 161. 2.>2 

1918 . 

....  1. 912,09.").  7'^o 

1,.3;{ft,660.66'' 

1919 . 

....  2.1  ^0.428. -W 

1.. '..'.2,971. 292 

1920 . 

_  2.4;iS.n79.792 

1 .93.'..449.6;;7 

1921 . 

_  2,2ii4,.SS6,7.’i6 

1,781.184.781 

. 

_  2.120.997.0:10 

1,643.643.44:; 

i92:i . 

_  2.107.696,111 

l.OOfi  0.02.4.^  : 

1924 . 

_  2.100.6-M.760 

1.. '.46. 792, 089 

102.*! . 

_  2.221.100.011 

1.002.01 7. OO'i 

1926 . 

2  •J77  19‘_'.O40 

1.082.079.05- 

1927 . 

_  2,4l.->.i;!2.260 

1.809.90.5.275 

10L‘S . 

_  2.rtlO.."94.KUM 

2.072,400.02V 

1929 . 

_  2,<596.747.«')7 

2.279,247..S0J 

1900 . 

_  2,.")10.«)11.r.s7 

2. 964. .'.97. 7(6 

in.’ii . 

_  2,422.S34.^'2S 

1.704.08^.477 

190L* . 

_  2.2.'i6.6.’!9,.-)S0 

1.582.007.010 ; 

19.T{ . 

_  2.206.S41.r>o0 

1.409.007.110  1 

19, SI . 

_  2.274.007.9.00 

1.37.’!. 683. 97 

ts  withstand  heat  ard  drouth.  And  interest 
wheat  is  considered  (by  the  govern- 
ment.  at  least)  the  least  valuable  of  ^ 

the  crops.  Flax,  over  w’hich  there  was 
eo  much  misunderstanding  early  in  , 
Continued  on  Page  10.  | 


inent  British  bank  of  the  same  name,  lo.’i.’i .  2,izi>.T«o,a2;i  i.jTfi. 4sn.se-, 

does  not  conduct  a  general  branch  . 


5t  source  of  income,  in  con-  ^ 

Continued  on  Page  10.  banking  business  throughout  the  Do- 


Index  on  Rack  Page 


banking  business  throughout  the  Do- 
minion  and  obtained  this  charter  only  ifi.-in 
in  1929;  only  3  branches  in  all  are 


ip:;,s  .  2..s2S,fi.s(i,o.s4  i.jnn.anj.fin.- 

in.sn .  .s.nno.sr.n.ni  i.j4s,fi.s.4nn 

iMn .  3,i7n..-iz:!.nfij  i.s24.nei.S4i 


in  1929;  only  3  branches  in  all  are  -m;' .  ,s']a4  7,m's44'  i  ylsisi'^n’ 

operated,  2  in  Toronto  and  1  In  Mont-  ,1,40 . 4,2n2'i40.’8i7  i,'3S3;832.2i6 

real.  Head  offices  of  all  existing  ’  4*  4*  4> 

'  chartered  banks  are  concentrated  in  it  will  be  noted  that  a  rising  trend 


A  National  Duty^ 

AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 
DOMINION  OF  CANADA  BONDS 

Telephone  WAverley  8681 

DOMmiOM  Secitbitibs 

ocnatxssnciN  UNITED 

275  St,  James  Street,  Montreal 
TeUpkoee:  Harbour  Z21S 


real.  Head  offices  of  all  existing  4*  4*  4>  ( 

chartered  banks  are  concentrated  in  it  will  be  noted  that  a  rising  trend  i 

Ontario  and  Quebec— 5  in  Toronto  in  deposits  dm-ing  the  war  of  1914- 

and  5  in  Montreal.  At  beginning  of  1918  w-as  accompanied  by  a  corres- 

1914,  on  the  other  hand,  headquar-  I  ponding  rLse  in  loans  (commercial, 
ters  of  the  25  different  chartered  call,  and  government  and  municipal), 
banks  then  operating  were  located  it  will  also  be  seen  that  bulk  of 
across  Canada  from  Vancouver  to  funds  on  deposit  were  out  on  loan. 
Halifax.  A  w-ide  expansion  in  total  loans  was 

4*  4* .  4*  also  evident  between  1924  and  1929 

Incorporation  in  1934  of  the  Bank  when  deposits  again  were  increasing 
of  Canada  marked  a  major  develop-  sharply,  and,  although  a  larger  pro- 
ment  in  the  banking  field  in  the  D()-  portion  of  bank  funds  were  by  then 
minion.  Formed  originally  as  a  pri-  going  into  investments,  about  85  per 
rate  company  with  an  offering  of  cent  of  money  on  deposit  was  still 
shares  made  to  the  Canadian  public,  out  on  loan  at  end  of  1929  From  1930 
the  Institution  was  from  its  incep-  on,  the  proportion  of  bank  deposits 
tion  closely  associated  with  the  fed-  out  on  loan  declined  steadily  and 
eral  government.  Its  functions  from  widely  and  at  end  of  1942,  as  the  table 
the  beginning  have  been  those  of  a  shows,  loans  by  the  banks  represent- 
Central  Bank  and,  in  addition  to  ed  only  about  33  per  cent  of  total 
having  been  the  instrument  of  the  deposits. 


United  Corporations  Limited 

4%  Fifteen  Year  Bonds,  due  July  loth,  1958 


United  Corporations  Limited  is  an  investment  company, 
incorporated  in  1933  under  the  laws  of  the  Dominion  of 
Canada. 

Inrestmcnts  of  the  Corporation! 

— are  distributed  amongst  200  different  securities. 

— are  located  to  the  extent  of  94%  in  Canada  and 
United  States. 

—had  a  market  value  of  approximately  $9,575,000 
at  June  15th,  1943. 

New  Bonda  of  the  Corporation! 

— are  secured  by  investments  equivalent  to  $3,190  per 
$1,000  Bond. 

— offer  a  security  with  wide  diversification  in  leading 
Canadian  and  United  States  enterprises. 

— interest  earned  over  three  times  on  the  basis  of  1942 
net  income. 

Prices  100  and  accrued  interest,  yielding  4% 

A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of 
The  Companies  Act,  1934,  will  be  promptly  furnished  upon  request. 


federal  Department  of  Finance  in  ex¬ 
ternal  and  domestic  money  matters. 


4.  4>  4> 

The  most  important  difference  be¬ 


lt  has  been  gradually  taking  over  tween  the  1914-1918  war  and  the 
from  the  chartered  banks  the  circu-  present  conflict  insofar  as  operations 
lation  -privileges  which  the  latter  en-  of  the  chartered  banks  is  concerned 
Joj'ed  for  so  many  ^'€ars  A  few  years  —leaving  aside  entirely  the  existence 
afler  its  formation,  shares  of  the  today  of  the  Bank  of  Canada  which, 
Bank  of  Canada  outstanding  in  the  as  previoiuly  stated,  has  revolution- 
hands  of  the  public  were  acquired  by  led  entirely  the  business  of  banking— 
the  federal  government  and  it  is  now  1  is  the  contrast  in  government  policy 


S60  St.  James  Street 
Montreal 

Telephone:  Harbour  21S1 


The  Wood  Gundy  Corporation, 

laxnited 
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ICTORY 


‘JAF  PROBLEM  OF 
BRITISH  COLUMBIA 


Wide  Gain  In  Profits  j 

Algoma  Cent.  Railway 


IMPROVEMENT  IN 
NEWSPRINT  DATA 
SHOWN  FOR  JUNE 


\^ctory‘s  price  is  high — in  money,  as 
\  well  as  courage.  Enormous  sums  must 

be  raised  for  ships,  olanes,  unks,  guns, 
I  bombs,  shells  ana  bullets.  Have  a 
share  in  the  victory  by  saving  to — buy 
Victory  Bonds  and  War  Savings  Cer¬ 
tificates  and  Stamps— pay  the  neces¬ 
sarily  heasy  income  taxes — keep  up 
your  life  insurance  and  provide  for 
your  future  independence.  Such  a  pro¬ 
gramme  of  determined,  systematic  sav¬ 
ing  is  part  of  the  price  of  VICTORY. 

BANK  OF  MONTREAL 

“A  Bank  Whara  Small  Accounts  Ara  Walcema" 

Medtro,  Eiperieoced  Baokios  Sen’ict  ■  ..tht  Ouutmt  »f  125  Ye»n’  Sutetss/ul  Optrmtitn 


Divilljn  tULUmDlA  Algoma  Central  and  Hudson  Bay  j  ncndrnini  ua 

Railway  Company  reports  gross  re- 

LAID  TO  OmWA  compared  with  $3,720,159.  After"  ad- j  SHOWN  FOR  Jl 

ditlon  of  revenue  from  all  other 

-  sources,  provision  for  depreciation  - - 

Provincial  Government  Evades  allowance  for  income  and  ex-  Contra-seasonal  Increase 
Responsibility  In  Connection  ^et\rmU“^comJared"wUh  S.®  Shipments  and  6  p.c.  Ab 
with  Yellow  Peril  ooo,  net  available  for  interc.st  on  June  Last  Year  • 

-  the  first  mortgage  bonds  is  shown  - 

NOT  A  LOCAL  ISSUE  “‘s^ond 'm^e?es^abSS%5l5  425,  STOCKS  REDUCED 

special  CorrespoBdence  iar^^wUh^  $42°241  In  Shipments  of  newsprint  by  t 


NOT  A  LOCAL  ISSUE 


Shipments  and  6  p.c.  Above 
June  Last  Vear 


STOCKS  REDUCED 


I  Special  CorrespoBdence  $42,241  in  1941.  Shipnt 

Vancouver  —  Recent  discussions  iu  _ _  dian  m 

the  House  of  Commons  in  which  Brl-  _  __  _  _______  _  contra-s 

tlsh  Columbia  members  took  a  prom-  DII  I  pTIM^  I  AAMC 
inent  part  turned  the  spotlight  again  Hlljljlji  1  lllij  Li/vJflu 

on  one  of  the  West  coast’s  most  for-  /'ITV  A17  UAI  117 AY 
midable  problems— the  settlement  of  1  I  l/f  fl Aiilr  AA  sociation 

Japanese  now  in  this  country.  ments.  v 

Howard  Green,  Tom  Reid  and  ^ 

other  West  coast  members  warned  Mayor  ^\arns  of  Serious  Situ- 
that  there  would  be  serious  strife  in  ation  Arising  from  War 
British  Columbia  if  the  Canadian  Over-Crowding  j  xvere  ab< 


Shipments  of  newsprint  by  Cana¬ 
dian  mills  during  June  showed  a 
contra-seasonal  increase  over  figure 
for  May  and  were  6  per  cent  in  ex¬ 
cess  of  shipments  for  corresponding 
month  of  last  year  according  to 
monthly  report  of  the  Newsprint  As¬ 
sociation  of  Canada.  Overseas  ship¬ 
ments.  which  were  very  light  in  June 
of  last  year,  account  for  bulk  of  the 


that  there  would  be  serious  strife  in 
British  Columbia  if  the  Canadian 
I  government  should  decide  to  return 
the  unwanted  Japanese  to  the  stra¬ 
tegic  coastal  areas  after  the  war. 


Production  in  June  at  Canadian 


. mat  mere  woum  oe  serious  sinie  m  anon  sing  .rum  amounted  to  267,845  tons  and 

British  Columbia  If  the  Canadian  Over-Crowding  were  about  3,800  tons  greater  than 

_ _ _ _ in  8yv*>'nment  should  decide  to  return  -  figures  for  May  and  over  15,000  tons 

the  unwanted  Japanese  to  the  stra-  Pprciai  Correspondence  excess  of  June,  1942  production. 

'  coastal  awas  aftw  the  war.  Halifax.— As  a  result  of  serious  shipments  last  month,  at  268,900  tons, 

n^l  f71  g  ri^*  emphasized  that  the  Japanese  housing  conditions  in  Halifax  due  were  11,000  tons  greater  than  in  M-iv 

I  rl  I  If  I  in  problem  is  now,  as  it  always  has  been,  to  the  great  increase  in  population  and  over  15,000  tons  greater  than  in 

-I  a.  AAR/ AAA  \_.FA  X  AAA  a  national  problem  and  not  merely  through  the  war,  Mayor  Lloyd,  in  a  June  last  year. 

one  for  a  single  province  to  decide,  recent  statement,  said  that  billeting  ^or  6  months  to  end  of  June  pro- 

B.r  The  TUI  Reiearrh  injtitnie  anxiety  about  Japanese  in  British  citizens  continue  to  shut  their  eyes  stantlally  below  the  fieure.s  for  first.  ! 

Columbia,  the  responsibility  has  been  to  the  trend  of  things  as  they  apply  jg^2.  Production,  at  1.443  670  i 

The  progress  made  in  tin  conser-  duct  that  can  be  matched  to  the  British  Columbia’s.  As  Mr.  Green  to  the  housing  situation  here.  His  214,504  tons  or  12  9  per! 

'ation  is  such  that,  if  present  econ-  end  in  view.  It  does  not  produce  pointed  out  in  the  House  of  Com-  Worship  made  this  statement  when  lower  while  shipments  were  i 

omies  ran  be  maintained,  consump-  better  or  more  continuous  tin  coat  mens,  the  provincial  government  re-  speaking  before  the  Commercial  166.431  tons,  or  10.3  per  cent  i 

tion  by  the  allies  will  closely  ap-  ing.  So  far  as  we  can  guage  by  a  peatedly  made  efforts  to  check  im-  Club.  .  at  1,456,426  tons.  '  ! 

proximate  to  the  .supplies  currently  careful  study  of  the  porosity  of  tir  migration  and  regulate  the  opera-  Describing  the  housing  -si.uation  Ev’ce&i  of  shiriments  over  nrorinr-  I 
available  to  them  To  that  extent  coatings  of  different  thickness  on  tlons  of  Japanese,  only  to  meet  with  very  serious,  he  went  o”  to  say  amountine  to  over  li¬ 
the  more  urgent  problems  of  tin  con-  tinplate  in  the  British  and  American  rebuffs  from  Ottawa.  Several  times  *he  social  life  of  Halifax  is  reduced  manufartiirers’ 


i^peSmokers 

of  Imported  Mixtures 

(now  disappearing  for  the  duration) 

meOtiA 

^  Piccadilly 

LONDON 

SMOKING  MIXTURE 

This  delightful  tobacco,  blended  in  Canada,  Is  sure  to 
please  your  cultivated  taste  for  it  is  on  a  par  with  the 
best.  Buy  a  package  today.  It  costs  you  less. 


B.t  The  Tin  Reiearrh  Instltote 


aTOui,  ./apanese  in  cruisn  o.. Stantlally  below  the  figures  for  first  I 

'  ’  Columbia,  the  responsibility  has  been  to  the  trend  of  things  as  they  apply  half  of  1942  Production  at  1 443  670  '  T?  j.*  C*  1  "D  w  *  a.' 

>gres5  made  in  tin  conser-  duct  that  can  be  matched  to  the  British  Columbia’s.  As  Mr.  Green  to  the  housing  situation  here.  His  214,504  tons, ’or  12.9  m  \  J^StltYlCltC  OUuSlCly  IxCCltllTCIfYlCtltS 

such  that,  if  present  econ-  end  in  view.  It  does  not  produce  pointed  out  in  the  House  of  Com-  Worship  made  this  statement  when  lower  while  shipments  W'erc  i  * 

1  be  maintained,  consump-  better  or  more  continuous  tin  coat  mens,  the  provincial  government  re-  speaking  before  the  Commercial  166  431  tons  or  10  3  ner  rent  I  *1  •  T  >  '\T 

he  allies  will  closely  ap-  ing.  So  far  as  we  can  guage  by  a  peatedly  made  efforts  to  check  im-  Club.  .  .  at  1  456  426  to^  i  I^YICP  L^PlLltlO^  Itl  L^tLTTPYit  Y  PCLY 

to  the  supplies  currently  careful  study  of  the  porosity  of  tir  migration  and  regulate  the  opera-  Describing  the  housing  -si.uation  Excess  of  shinments  over  nroduc-  I  O  -  ‘ 

to  them  To  that  extent  coatings  of  different  thickness  on  tlons  of  Japanese,  only  to  meet  with  very  serious,  he  went  on  to  say  amounting  to  over  11- - - - 

urgent  problems  of  tin  con-  tinplate  in  the  British  and  American  rebuffs  from  Ottawa.  Several  times  "  *he  social  life  of  Halitax  is  reduced  manufacturers’  Ottawa.  —  In  the  House  of  Com-  on  other  commodities,  notable  ex¬ 
may  be  said  to  be  in  pro-  markets,  the  porisity  and  liability  to  provincial  laws  aimed  at  Japanese  to  be  conserveo  some  controlling  accordinelv  inons  during  past  week,  the  Hon.  J.  lamples  being  cotton  yarns  and 


the  more  urgent  problems  of  tin  con-  tinplate  in  the  British  and  American  rebuffs  from  Ottawa.  Several  times 
.'crvation  may  be  said  to  be  in  pro-  markets,  the  porisity  and  liability  to  provincial  laws  aimed  at  Japanese 
ce.ss  of  solution,  and  it  i.s  necessary  corrosion  varies  regularly  with  the  exclusion  in  modified  form  were  ais- 
lo  consider  the  .situation  that  will  tin  coating  thickness,  whether  ap-  allowed  by  the  federal  government 
arise  when  world  markets  are  again  plied  by  hot-dipping  or  by  electro-  because  of  a  long-term  policy  of  ap- 
open.  deposition.  In  fact,  electro-deposi-  peasement  based  on  horror  of  offend- 


.U  . . . . O  .  ^  anp/M-rliuD-lv  iiiv/ii:.  uuiiuft  (/aju.  ween,  me  xiuii.  o.  aiiipic-j,  ueuiK  coiioa  yarns  ana 

agency  must  be  .set  up  to  adminis-  rinmocHr  .  v.  i  r,  o  v,  i  -  i  o  presented  figures  showing  fabrics  and  oils  and  fats,  but  .  these 

ter  housing  in  the  area.  He  said  ,  J"  ®  .if.,  f " ‘  estimated  distribution  of  the  sum  of  commodities  will  aLso  be  subject  to 

that  from  January  to  June  of  the  . 2^°'  ,  "5  millions  that  w'ill  be  required  domestic  and  import  subsidies  an4 

present  year,  living  quarters  had  tons  lower  man  In  May  and  515  f^,.  current  fi.scal  year  by  Prices  estimates  under  subsidies  includR 


If  is  obvious  that  many  of  the  I  tion  is  a  convenient  means 


deocsi-  noaepmeru  based  on  horror  rtf  offend-  "vius  uua,  ico  ,iaa  r — •'  — 7,  'o'  current  ii.scai  year  ny  rrices  cstimaies  under  subsidies 

of  ap-  ine  the  Jananese  ’The  fruit  of  tnls  M’®®”  5.545  people,  mostly  tons  below  June  1942  figure.  Ship-  stabilization  Corp.  for  subsidies  to  anticipated  trading  losses'). 

..--.  married  neonlc  with  families.  meiits  to  U.S.  amourii-ed  to  228,1.3  maintain  nrirp  I  AHministrafivA 


./sset  .a  •  xi.cai.a  ujK  uic  iiu*u  Vi  J^arrird  neoDl''  with  families  meats  to  U.S.  amoumed  U>  228.123 

procedures  now  adopted  m.  plying  a  thin  coating  of  tin  which  policy,  of  course,  was  the  fact  that  ^  tons  and  were  up  10.500  tons  lor  May 

industry  have  been  accepted  wi  ling-  gives  a  product  of  considerable  util-  at  the  outset  of  this  war  24,000  Jap-  |  T  hundred  cases  of  serious*  and  2,600  tons  from  June  of  last  year. 
}y  only  because  they  contr.^te  to  ity,  which  has  a  special  value  during  anese  were  in  Canada,  closely  con- °  Mayor ^  Overseas  shipments,  amounting  10  24.- 

our  war  effort;  bu  many  mi^ifica-  the  present  shortap  but  it  cannot  g,-egated  in  southern  British  Colum-  ,  Liovd  said  tL  time  had  come  to  710  tons,  showed  an  increase  of  about 


tions  havj  entailed  considerable  be  viewed  as  a  method  of  making  0.5 ,  bla.  near  airports,  shipyards  naval  Wartime  Prices  and  Trade  900  tons  over  May  figure  and  were 

trouble  and  expe^c  and  such  econ-  lb.  of  tin  provide  same  protection  and  army  establishments,  while  m  Board  for  privileges  accorded  other  13,600  tons  greater  than  shipments 

omics  will  be  abandoned  as  soon  as,  as  is  gi\en  by  1-5  lb.  of  tin.  Australia,  which  had  wisely  curbed  jf  neecssarv,  he  said,  a  door-  in  June  of  last  vear. 

TV>ccih1p.  rv  l*»Pr  p/v-inninitf»c  hava  _  I  iuav-a  .  ‘  .  .  .  .  ,  .  _ _  * _  ... 


possible.  Other  economies  have  been 
effected  by  modifying  designs  or 
equipment,  and  in  those  cases  vary¬ 
ing  periods  may  elapse  before  it  is 


An  Authoritative  Opinion 

The  most  authoritative  opinion  ex-  j 
pressed  in  the  U.S. A.  is  by  Mr.  R.  H. 


ig  in  tne  cuy,  mayor  .cues,  amuuntu.s intelligent  ’’guesses”  since  it  was 

the  time  had  come  to  710  tons,  showed  an  increase  of  about  difficult  to  estimate  accurately, 
rtimc  Prices  and  Trade  900  tons  over  May  figure  and  were  breakdown  follows: 

rivileges  accorded  other  13,600  tons  greater  than  shipments  _  .•  c  u  u-  1  .  , 

cessarv.  he  said,  a  door-  in  June  of  last  year.  00™*^*  Subsidies  -  total:  $40,- 

t,  TTC  UUU.UOU. 


maintain  price  ceilings.  Administrative  expenses  totalled 

The  breakdown  figures.  Mr.  Ilsley  $1,000,000 
pointed  out.  were  litt'e  more  than  -  i 


immigration  years  ago,  there  were  j^o.fioor  canvass  should  be  made  to  I  Shipments  to  U.S.  market  for  first 


only  2,500  Japanese. 


C.P.R.  Weekly  Earnings 
Show  Gain  Of  19  P.C. 

An  increase  of  $918,000,  or  19.0  per 
cent,  is  reported  by  Canadian  Pact- 


find  out  what  accommodations  were  half  of  this  year  at  1,247,928  tons,  I  fie  Railway  in  gross  earnings  for  the 


„  r  ^  -  -  T  ....I.  ,1,.  hea/i  of  the  “  ”  agency  or  coniroi  migin  i,e  seu  ui).  lor  same  period  01  last  year  Willie  do-  corresDondine  ncriod  of  last  vear 

found  expedient  to  revert  to  pre-  .^Xk-al  suf  of  the  \merfca^^^  gret  the  past  but  to  plan  for  the  .u-  ..There  is  no  use  in  building  an  niestic  shipments  were  down  over  ,  Products,  $5,000;  cheese  EaSTfor  thTw^k 

shortage  practices  In  cases  where  probably  like  to  additional  1,500  houses,”  he  con-  7000  tons  at  95,434  tons.  Overseas  boxes,  $40,000;  coal.  $1,300,000;  cof-  «  „  again?  000 

truly  successful  substitution  has  been  Company  and  is  Chairman  of  tne  jcg  ^11  the  Japanese  sent  back  to 'he  linued.  “if  adequate  water,  food,  shinments  on  the  other  hand  were  ®od  tea  inventories,  .$400,000; 

effected  reversion  to  nre-w'ar  nrac-  Technical  Tin  Conser\ation  Com-  i,,,,  irv,  .«  ahnnf  half  _ _ _  .  .  ’  frozen  P£Ta«;  .^4o.noo*  Corresponding  period  of  iRst  year. 


effected  reversion  to  pre-war  prac-  f^ecnnica 
fice  cannot  be  expected.  mlttee  o 

The  condition  we  are  more  con-  Institute.  .  uum  ucc  mi..  iu,*i»uia  i..  mm  ne  saiu,  me  weeum  m  na.na.^  1  _ _ _  r, . —  -  - — . . me  .  . 

cerned  with  is  the  mental  attitude  '"The  presence  of  some  on  but  are  not  able  to  come  here  be-  ccries,  $2,000,000:  leather  footwear,  mcrease  of 

which  may  have  developed  as  a  re-  electrolytic  plate  provides  it  « I  ticable.  Those  who  have  studied  me  cause  of  the  lack  of  housing  and,  Wini?  I7YDANCIAM  $1,200,000;  lumber,  $1,100,000;  milk  *16.116,000.  or  12.8  per  cent,  over  tho 
suit  of  the  several  years  of  propa-  corrosion-resistance  superior  to  that  j  believe  that  as  in  the  meantime,  important  public  IT  11/L  uAr  AFlljlUll  ^production),  $1,100,000;  milk  (con-  same  period  of  1942 

nda  in  favour  of  substitutes  for  of  bonderised  stcel...it  is  iherefi^e  many  Japanese  as  can  be  repatriated  projects  are  held  up.  He  proposed  sumers*,  $20,000,000:  soap  and  short-  $12o.860.000,  according  to  figures 

i.  The  first  impression  created  by  expected  to  have  a  wider  range  j  should  be  sent  to  Japan  after  the  that,  a  full  survey  of  the  situation  IM  AID  TD  A  17 17  I  r*  $1,850,000;  peaches.  $15,000;  compiled  from  the  company s  weekly 

review  of  current  technical  litera-  applicability. .  .In  light,  weight  coat  remaining  in  Canada  be  made  and  the  facts  presented  to  III  A  III  I  11  A  f  TIL  8^0,000;  pit  returns. 

re  is  that  in  almost  every  field  of  ings  neceaary  to  effect  a  substantial  jjg  distributed  as  evenly  as  Ottawa.  Then,  the  city  vvill  be  able  wood,  .$375,000:  potatoes  $1..500.000;  „ - — 

e  substitutes  or  alternatives  are  conservation  of  tin,  it  cannot  be  sail  -fjjgjjjjg  among  the  provinces  so  as  to  seek  for  assistance,  in  return  for  -  transportation  (food  stuffs).  $200,-  SASK.  POWER  OU’TPUT  UP 

ailable  w  hich  give  superior  service,  to  possess  the  corrosion-re-.stance  avoid  the  pre-war  peril  of  cen-  which  the  obstacles  in  the  way  of  Marifimes  DivUinn  nf  T  T  A  miscellaneous,  $l;50O.C0O.  Regina  —■  Saskatchewan’s  central 

closer  scrutiny,  however,  reveals  of  hot-dipped  tin  coatings  of  1.2o/e  f-aiization  a  more  efficient  war  effort  w'ould  on  '  I.mport  subsidies  —  total;  $64,000,-  electric  stations  produced  during  th« 

at  the  superior  qualities  stressed  .. -Plain  cans  from  this  (electro  tin)  ^n  interesting  factor,  from  the  pol-  be  removed.  Showed  80  p^.  Increase  first  four  months  of  the  curre 


miUee  of  the  ^  Manufacturers’  as  about  half  transportation  and  other  essential  nearly  10,000  tons  greater  for’ half- 

r  Japanese  now  m  this  country  services  are  not  available.”  More  year  at  113,064  tons.  (transportatio 

.  f  *-n  nn  ^om  here  this  formula  of  set-  men,  he  said,  are  needed  in  Halifa.';  _ _  garment  Icat 


ganda  in  favour  of  substitutes  for  bonderised  steel.,, it  is  therefore 
tin.  The  first  impression  created  by  expected  to  have  a  wider  ranged 
a  review  of  current  technical  litera-  applicability. . .In  light,  weight  cost 


,  piesence  of  some  ti  "  1  tling  the  problem  seems  hardly  prac-  but  are  not  able  to  come  here  bc- 

e.ectrolytic  plate  pr  vides  it  I  ticable.  Those  who  have  studied  me  cause  of  the  lack  of  housing  and,  I 

corrosion-resistance  i  situation  most  closely  believe  that  as  in  the  meantime,  important  public' 

of  bonderised  steel... It  IS  iherefoe  many  Japanese  as  can  be  repatriated  projects  are  held  up.  He  proposed 

expected  to  ha\e  a  ge  j  should  be  sent  to  Japan  after  the  that  a  full  survey  of  the  situation 

applicability. . .In  light,  weight  i  those  remaining  in  Canada  be  made  and  the  facts  presented  to 


frozen  eggs,  $40,000:  fertilizers 
(transportation),  $80,000;  glove  and 
garment  leather,  .$1,175,000;  gro- 


Cumulative  gross  income  since  the 
beginning  of  the  year  to  date  at  $141,- 


o  vuw/rii..  icv.1  iiiii.'ai  -rr - .  --  -  =  w  ^ “T  inosc  remaining  in  uanaca  ne  maue  anu  me  lai-i*  piesvuicu  m 

ture  is  that  in  almost  every  field  of  mgs  neceaary  to  eflect  a  suasuantiai  jjg  distributed  as  evenly  as  [Ottawa.  Then,  the  city  vvill  be  able 

us«  substitutes  or  alternatives  are  conservation  of  tin,  it  cannot  be  sail  pfjjjjjjig  among  the  provinces  so  as  I  to  seek  for  assistance,  in  return  for 


WIDE  EXPANSION 
IN  AIR  TRAFFIC 


that  the  superior  qualities  stressed  ...Plain  cans  fiom  this  (el«tro  tm)  ^n  interesting  factor,  from  the  pol- 

are  by  no  means  all  that  enters  into  P'atP  without  an  inside  enamel  coat-  standpoint,  is  that  the  C.C.F.,  | 

a  judgment  of  all-round  usefulness,  mg  have  not  been  giimg  a  satisfae-  ^  ^  opposed  to  repatrn-  | 

The  net  result  is  an  impression  that  tory  account  of  *  tion.  contending  that  smee  Canada! 

temporary  wartime  expedients  are  number  of  food  Pmiluc  s  fo«'  wh'ch  Japanese  in  the  first 

achieving  a  degree  of  permanent  plain  hot-dipped  plate  is  admirablj  them.  I 

elimination  that  is  not  confirmed  oy  suited.  |  , 


Showed  80  p.c.  Increase 
First  5  Months 


close  contact  with,  and  knowledge  "I'be  conclusions  from  a  careful 
of.  the  industries  concerned.  study  of  the  whole  of  Mr.  Lueck  s 


Canada  Must  Decide 


TRAFFIC  GAIN  BY 
MONT.  TRAMWAYS 


Special  Correopondenf,  $24,000,000;  wool,  $5,000,000;  miscel- 

Saint  John,  N.B.-It  has  been  an-  igneous,  $11,000,000. 
nounced  by  W.  J.  Dalby,  traffic  qvading  lossc-s— total,  $15,000,000. 
manager  of  Trans-Canada  Air  ^i^^hol  (industrial),  .$700,000; 
Lines,  that  the  volume  of  air  traf-  vieeswav,  $20,000;  hinder  -  twine, 
fic  in  the  Maritimcs  has  increased  5240.0(30;  bristles,  $240,000;  butter 
80  per  cent^in  the^  number  of  pas-  (jairvi,  .$40,000;  cheese  box  mater- 


first  four  montlis  of  the  current  year 

It,  .1  „  J  i.  «  V  •  239,743,000  kilowatt  hours,  compared 

Raw'  cotton  and  cotton  fabrics,  oii  oionnn 
$24,000  000;  petroleum  products,  211,912.000  gc^iated  during  th* 
,01  $.5,000,000  miseel-  Corresponding  period  of  last  year. 


or.  tile  inaustncs  concerned.  u  .u  As  ’The  Vancouver  Sun  points  out  | 

It  is  our  concern  that  erroneous  |  address,  from  which  tne  above  are  gjjjjQvjjjij. .  -British  Columbia  wUi  i 
impressions  should  not  arise,  and  that  extracts,  i.s  that  tin  coatings  of  from  decide  whether  the  Japanese  i 


the  basic  values  of  tin  should  be  0.5  to  l-OTr,  if  combined  with  Canada  as  a  whole  eneers  Carried  During  First 

kept  clearly  in  view,  so  tJiat  post-war  quer ’’may  provide  can  service  values  I  ..jj  Canada  may  decide  Half  „f  1943 

metal  using  practices  shall  be  built  all  that  can  be  expected  under  emer-  naJi  01  J»i.) 


decide  whether  the  Japanese  Increase  of  13.2  p.c.  in  Pass-  sengers  carried  during  the  first  five  :g]j_  ,5(vo,6oO;  chemicals  (fertilizer),  i 

go  home.  Canada  as  a  whole  engers  Carried  During  First  X*"  corrW?di?%7rTod^"o1 $2,400,000;  cocoa  beans.  $500,000;  j 
lecide  and  Canada  may  decide  Half  nf  104.8  ino  corresponoing  perioa  or  lasi  cotton  yarn  for  bindcr-twine,  .$o,- 


on  accurate  and  balanced  knowledge,  gency  conditions.” 


riie  third  alternative  type  of  con- 


agamst  us. 

'  ”In  other  parts  of  the  country  the 


nail  ui  I  year. 

-  Sventy  per  cent  of  the  personnel 

Revenue  passengers  carried  by  the  of  the  traffic  staff  are  women  and 


World  Production  i  tamer  is  based  on  the  use  of  special  that  we  admitted  th-  Montreal  Tramways  Company  dur-  they  ere  doing  a  splendid  job  in 

World  tinplate  production  shows  a:  igcauers  applied  to  steel  base  sheets  and  now  have  no  f'Sh.  to  jj,g  of  this  year  totalled  !  handling  passenger  traffic,  he  said-  1 

very  consistent  growth  since  the  have  been  ’’bonderised.”  This  tnay  Prevail.  And  174,910.545,  an  increase  of  20.351,078  I  With  modern  training  methods  and.' 

opening  of  the  present  century,  and  ,  morijo.-j  version  this  question  of  moral  pgssenger.s  or  13.2  per  cent  as  com-  1  more  adequate  facilities,  he  con- 1 

a  continuation  of  this  general  trend  already  well-known  applica-  Principle,  great  mtcmational  is.-viies  paj.gj  ^vith  same  period  of  last  year,  j  linued,  it  has  been  found  that 

may  reasonab  y  be  expected,  although  nhn^nhate  coatin?';  Neither  ”'®y  involved.  according  to  figures  released  by  the  women  employees  can  be  trained 

certain  new  factors  have  recently  |  the ’The  terms  of  the  peace  treaty  company.  |  in  a  very  short  time  to  assume  re¬ 

entered  into  the  picture  These  I gives  adequate  protection,  niay  affect  the  rights  of  racial  min-  During  the  first  six  months  total  !  sponsible  work.  The  modern  girl, 
developments  may  be  grouped  intoj,  .  („  romhination  a  surface  is  ob-  °rities.  The  western  nations,  whicn  n^tjeage  covered  by  the  company's  !  he  said,  also  seems  to  have  a  higher 
(1)  alternative  methods  of  food  Pre- i  Gained  which  under  emergency  con-  regain  and  retain  the  friend-  g^i-get  cars,  buses  and  trolley  buses  j  intelligence  quota. 


600,000:  dried  fruit.  .$1,200,000;  wool 
yarns  and  fabrics,  $4,000,000. 

(Trading  lo.sses  vvill  be  realized' 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Voluaters 
Estates  Managed 

CALGARY  CANADA 


Dividend  Declarations 


according  to  figures  released  by  the  women  employees  can  be  trained 
the  peace  treaty  gonipany.  |  in  a  very  short  time  to  assume  re- 

its  of  racial  min-  During  the  first  six  months  total  !  sponsible  work.  The  modern  girl. 


Tearly 
Bate  Div. 


—1043-1942— 
Paid  Paid 


and  both  appear  to  be  particularly  "  “vXtio,,  in  ,he  method  of  ”  »  Powerful  party  indicates  a  slight  increase  in  |  carried  in  the  case  of  transconti- 

<.r,r,ii..auio  t r.  V. n ... 1 ; ™  picic  Tevoiuiiun  j  |wj  ncrtvincp.  i.s  acain.st  rcnatvia-  _ _ _ co/./,iifi  I  nenlal  as  well  a.s  Incnl  .servires  i,  'n. 


epplicable  to  the  haiidling  of  food-  f^eir  manufacture. 

stuffs  m  bulk  .Neither  process  a.s  ^^her  than  canned  foods,  e.g. 

yet  seenis  likely  to  compete  with'  dried  milk,  etc.. 


in  this  province,  is  against  repatvia-  passengers  carried  during  the  second  I  nenlal  as  well  as  local  services, 
tion  and  in  favor  of  enfranchise-  quarter  of  this  year  compared  to  the  'he  greater  number  of  air- 

ment,  evidently  we  are  not  going  to  mileage  covered  was  craft  available  after  the  war,  ho 


the  small  metal  con’i,ainer  containing  5°  and  “’’F®  Japanese  jiolicy  in  one  slightly  less  than  in  the  first  quarter  continued,  for  comrnercial  travel, 

a  .wnall  unit  of  food,  so  nooular  with  _ u.  - _ voice.”  I  txrbpn  il  wa.<;  fl  nnroximatclv  10.700,000  ^he  increase  in  the  size  of  air- 


a  small  unit  of  food,  so  popular  with  _  j^^re  vvill  be  a  considerable 

the  housewife,  but  they  may  well  thinner  cnatines.  But  such 


find  their  market  in  conveying  sup-1  always  be  inferior  in 


on,  eiv.,  mete  ^  would  not  be  Surprising  if  Can- 

u.se  of  thinner  coatings.  But  ^ 


plies  to  distributors  or  to  hotels,  in¬ 
stitutions.  restaurants  and  other 


when  it  was  approximately  10,700,000  !  onu  me  increase  in  tne  size  oi  mr- 
In  1942  revenue  passenger  traffic  possibi  ity  that 

of  the  company  was  at  the  all-time  developments 

9iQ7Qft994  anH  fhp  ^  ^  Slight  Teduction  in  air 


Appearance  and  dukbility  (the  out-  Ss^'wShAs  accord  level  of  319.398,324  and  the 

sides  of  the  cans  will  rust  and  be-  increase  for  that  year  compared  with 


continued  that,  at  the  present  (’onipanje.'=. . . . 

war  nerdsj  enm/,  firct  hnf  thnf  Can.  Pacific  Kly  Co.,  Pref. 


\giiew  .$urpa.'’s  Shoe  Com,  .... 

.80 

.40  S 

Sept, 

1 

July  31 

.80 

1  00 

.\gn‘ w  i^uriiass  Shoe,  Ronu.e.,.. 

.20 

Sept. 

1 

July  31 

Agnew  Surpass  Sho»",  Prf'f^'rrcd. 

7,00 

1.75  q 

Oct. 

1 

Aug.  31 

7  08 

7.00 

Aluminum  Co.  of  <\nn.  Ltd,  Pref 

,6.00 

1.26  q 

Aug. 

t 

June  38 

2.  .68 

Anglo  Canadian  Tel.  Co . 

.00 

.16  q 

.■Sept, 

1 

Aug.  JO 

.4.6 

.60 

.\nglo  Can.  Tel.  Co..  Pref . 

2.75 

.66',  q 

Aug. 

2 

July  9 

2  06 '4 

2.7.6 

An.ijlo-Huronian  . 

.10 

July 

22 

June  15 

28 

2(1 

Pelding  I’ortieelli,  (.’ommon . 

4.00 

1 .90  q 

Oct. 

1 

.6ug.  31 

6.80 

6  OO 

Polding  Cortciolll,  Preferred  ... 

7.00 

1.75  q 

Oct. 

1 

Aug.  31 

7.08 

7.00 

John  liertram  Sc  Son.s . 

.3(1 

.16  ,S 

Aug. 

16 

July  31 

.48 

.40 

■lohn  lieitrani  fc  Son.e,  Uxtra... 

.06 

Aug. 

16 

.luly  ,31 

Ilhie  Itibbon  Corp.,  T.td,  Pref... 

2.50 

.82',  ..  q 

Aug. 

1 

June  38 

1..S74 

2.50 

Tfl^  phone  <v>.,  Jnd  Pref.... 

r».oo 

l,.3()q 

Ang. 

2 

July  17 

4.50 

6.80 

Caldwell. I.inen  Mills  Ltd.  l.'^t  Pref 

.1.50 

..3S  q 

.Vug. 

2 

.lune  "8 

1.13 

l.,60 

Caldwell  Linen  .61111,=,  2nd  Pref.. 

.SO 

.20 

Aug. 

2 

June  38 

,68 

.80 

Canadian  Lank  of  Cominoree . . . 

6.00 

1..60q 

Atig. 

2 

June  38 

4.50 

7.50 

Can.  T>ronze  (*o,.  IA(|.,  Com..... 

1.50 

.371..J  q 

■Vug, 

2 

July  9 

1  82(4 

2.00 

Lan.  llronz.e  Co.,  Ltd.,  Pref . 

5.00 

1.26  q 

Aug. 

2 

July  9 

3.75 

^  00 

Can.  Convertors  Co . 

2.00 

.50 

July  31 

June.  38 

f..68 

2.00 

Can.  For.  Inv.  Corp,,  Pref . 

S.OO 

2.00  q 

Oct. 

1 

.Sept.  Jl 

S.P8 

8.00 

Can.  Industrie.s  Ltd,  Common... 

1 . 25  q 

July  31 

June  30 

2.58 

5  75 

(.’anarlian  Int.  Inve.>it.  Tr.,  Pref. 

.60  Arr 

Sept. 

1 

Aug.  2 

l.,60 

2  OO- 

Can.  North.  I’owcr.  Common.... 

.80 

.  15  q 

July 

26 

June  19 

.45 

.60 

larger  consumers,  without  affecting  >  *  .mciphtiv  auite  sooni  and  they  problem  of  re-locating  some  150,-  jg^j  55,826,536.  Of  this  Increase  .  .  ner/i  -  < 

the  normal  market  for  tans.  j  ^“ve  fhe  ^traction  of  cheapness  Japanese.  Many  approximately  27.6  per  cent  occurred  thought  ts  being  given po^sU 

■  '  HeAr®  The  saving  effected  by  using  the  fourth  quarter  of  the  war  problems  when  ft  1  anticipated 

nav  e  resulted  from  (1)  the  introduc-L^j  0  5  jj,  of  tin  in  place  of  1.5  lb.  f  m  will  be  a  considerable  increase 

Uon  of  cold  lolled  steel  strip  m Lgj.  basis  box.  in  the  case  of  an  A24i  numbers  of  them  provided  they  can  ^0(^1  revenue  passengers  for  the  in  domestic  and  international  air 
large  coils.  (2)  the  continuous  pro-i^j^n  Ahich  when  packed  with  fruit  loroof  of  good  citizenship.  ^  firgt  half  of  this  year  at  174,910.545  traffic.  The  basis  for  this,  he  said 
cess  of  electrotinning,  (3)  the  use  of  vegetables  retails  at  Is.  to  Is.  6d.,  program  would  is  equivalent  to  approximately  54.7  must  not  be  taken  from  present- 

lacquers  combined  with  a  ’’bonder-  .  igg.®  than  0.08  pence.  The  margin  strenuous  op^si.icn  ggrif  t^e  total  carried  during  day  traffic  but  from  pre-war  figures. 

ised”  surface.  do?n«t  seem  enough  if'  it  involves  British  Columbia  if  applied  U>  Jap-  ^he  w’hole  of  the  1942  year,  and  is  - ^ _ 

The  first  development  is  wholly  of  presenting  a  less  attrac-  Canaaa,  and  it  is  already  ^^ly  some  30  millions  sliort  of  the  «  r^nl 

favourable  to  tinplate.  It  provides  j.  oackase  encountering  resistance  in  the  west  total  for  the  whole  of  1939  which  was  May  Coal  Froduclion 

a  steel  base  which  is  both  cheaper  the  other  hand  the  cheaper  ®*'“*’®*  which  have  no  desire  208,928.429  revenue  passengers.  In  the  In  Canada  Anaill  Off 

than  and  superior  to  the  former  hot  -oatine  combined  with  the  better  ***  Jajianese  ui  their  m.dst  j^jt  full  prewar  year,  1938.  there  was  - 

rolled  plate.  Its  greater  smooth-  .  ,  base  novv  available  will  find  duratton,  at  lea, si.  jjttje  difference  from  the  1939  level,  Ottawa.  —  Canada’s  coal  mines 

ness  facilitates  a  uniform  tin  coat-  new  markets  and  displace’ other  less-  dej^rtment  moved  revenue  passenger  total  in  the  produced  1,300,619  tons  of  coal  in 

ing.  and  in  America  hot  dipped  coat-  Hiirahie  nackacine  materials  such  as  Japanese  from  the  ’West  coast  former  having  been  208.261,207.  May  compared  with  1.316.962  tons 

mgs  had  a'ready  in  the  immediately  gjacs  cardboard  etc  after  Pearl  Harbor.  And  that  iS  -  in  the  corresponding  month  of  last 

pr^- war  years  been  reduced  by  about  ^  ’sum,  so  far  as’  the  post-war  Jh!  RAILWAY  TIE  OUTPUT  UP  year.  Dominion  Bureau  of  Statistics 


Aug.  14  July  31 
Aug.  3  June  30 


pre-vvar  years  been  reduced  by  about 


The  U.S.  twar  department  moved  revenue  passenger  total  in  the  produced  1,300,619  tons  of  coal 


RAILWAY  TIE  OUTPUT  UP 


fro-tin  coatings  arc  not  yet  fully  g^jj]  he  the  most  widely  popular 
"4any  facts  are  estab-  jnethod  of  food  packaging  and  the 
^  ...  .  .  .  thickness  of  the  tin  coat  used  will, 

Electro-deposition  is  convenient  the  average,  be  little  less  than 
because  it  is  a  continuous  process  formerly. 

adaptable  to  strip  in  coil,  and  does  J _ 

not  involve  the  separate  handling  ot  ,,  ,  „  41  -.-l.  1 

the  small  sheets  needed  in  hot-tin-  Savings  ror  .AblUOl  in 
ning  as  at  present  practised.  It  en-  gale  Of  Espanola  Mill 

ables  any  desired  amount  of  tin  to  _ 

be  applied  and  therefore  gives  a  pro-  Toronto  —  Sale  of  the  Espanola , 

mill  of  Abitibi  Power  &  Paper  Com¬ 
pany  in  January  last  for  $975,000 
Canadian  funds  —  not  reflected  in 
the  balance  sheet  at  December  31, 


the  outset  of  the  w’ar,  and  which  the  when  a  total  of  486,090  wei-e  manu-  of  1942. 

war  department  so  wisely  and  factured,  it  was  reported  by  Hon.  Imports  of  coal  during  .May  total- 


loyal  ...  or  not.” 


totalled  417,694. 


BY  AIR! 


B.  C.’s  Highway  Program 

Special  Correnpondenc* 

Vancouver  —  A  blueprint  for  high- 1  location  while  paving  the  way  for  tre 


with  7,055,478  in  the  same  period  Tsorthem  Ont.  Power,  common  ... 

rtf  1049  Fxnnrts  nf  PannHian  rtrtol  ^ortliern  Ont.  I’ower,  Preferred  (1.00 

[of  1942.  iixpons  of  Canadian  coal  Ont.  .steel  Prod.,  Common .  1.00 

in  May  amounted  to  100.932  tons  ont.  steel  Proii.,  Preferrcii . 

compared  with  48,185  in  May,  1942;  Ottaw-a  Light,  Heat  &  p.,  cnm..  .fio 
total  exports  for  the  year  to  date  pI,Vnn\iVl^'’ri  '  4'no 

were  373,868  tons,  against  224,09a  a  r^lon  Ntp.’  co.',’  Ltd.:  Pr”:'.:::. 
year  ago.  Coal  made  available  for  Penman.s  Limited  .  3. no 


Canada  .'^tareh  Co.,  Ltd.,  Pref.., 

7,00- 

3. .60  <5  Aug. 

15 

Aug.  S 

7.06 

7.00 

Can.  6\  aUpaper  "A” . 

1.08  July 

21 

June,  7 

-1.00 

•  1.00 

Can.  66  allpaper  "B” . . 

1.00  July 

21 

June-  -7 

1.00 

1.00 

Dominion  Bank  . 

2.00  q  Aug. 

2 

July  3.6 

6,00 

9.50 

Dominion  Fabric.s  Ltd,  Pref . 

3.00 

.76  q  Aug. 

2 

July  3,6 

2.23 

.73 

Dominion  Fabrics  Ltd.,  2nd  Pref, 

l..)(l 

.371.5  q  Aug. 

2 

July  15 

1.12',4 

.37  >4 

Dominifin  Fabric.s  Ltd.  Common 

.80 

..20q  Aug. 

2 

July  1.6 

■  .«0 

.20 

Don).  Oileloth  A-  I.ino.,  Ltd . 

1.20 

.30  q  July 

30 

June  .30 

1.10 

1.80 

6om.  Oileloth  Si  Lino.  Ltd.,  Extra 

■  .10  July  .30 

June  38 

Dome  Mines.  Limited  . . 

.40  July  30 

June  38 

1.20 

1.70 

Dom.  Scottish  Inv.  Ltd.,  Pref.. 

.50  Arr  Sept. 

1 

Aug.  2 

2.00  • 

2.30 

Dom.  Tar  Sc  Chemical  Co.,  Pref. 

5.50 

l.aT'iqx  Aug, 

2 

July  2 

4.12'4 

.6,  ,60 

Eastern  Steel  Products  Ltd . 

1.00 

.26q  Sept. 

1 

Aug.  14 

.4.3 

2.00 

Foundation  Co . 

.3.6  July 

23 

June  30 

1.03 

1.70 

Cen.  Motor.e  Corp.,  Preferred... 

5.66 

1.25  q  Aug. 

2 

July  6 

3.75 

5  00 

Cencral  Trust  of  Canada . 

5.00 

1.23  q  July 

15 

June  SO 

5  00 

5  no 

Gordon  &  Belyea  Ltd  ".6”.  Com. 

S.OO 

2.00  q  Aug. 

2 

July  24 

6.00 

7.00 

Gordon  &  Belyea  Ltd.  “R”.  Com 

1  60 

.40  q  Aug, 

2 

July  24 

1.20 

1.40 

Howard  Smith  Paper  Mills.  Pref 

6.00 

1.50  q  July  20 

June  30 

4.50 

6  00 

Hydro  Elec.  Sec.  Corp..  Pref.. 

..60 

.23  S  Aug. 

2 

June  SO 

..'O 

.60 

Imperial  Bank  . . 

2.00  q  Aug. 

2 

June  .30 

e.oo 

9.50 

Intern,  Metal  Ind.  Ltd^^  Prof. . . . 

6.00 

3.60  Arr  Aug. 

2 

July  1.6 

9.60 

11.00 

Intern.  Metal  Ind,  Pref.  Clas.s  ’A’ 

6  00 

3.50  .\rr  Aug. 

2 

July  J.6 

0  50 

11.00 

Korr  Lakes  Mine.'^,  Limited..., 

.0)Xfnt.  Aug. 

20 

Aug.  5 

05 

I.,ake  of  ttie  6Voods  Milk,  Com. 

.30  q.  Sept. 

3 

Aug.  2 

.90 

a,2() 

Lake  of  the  66’oods  Mill.  Pref,. 

7.00 

1.7.)  q  Sept. 

1 

Aug.  2 

6.25 

7.00. 

Laur.a,  .Secoril  Candy  Shops.  Ltd. 

;so' 

.2()q  Sept. 

1 

Aug.  2 

,60 

.SO 

Leitch  (Jold  Mines  . 

.08 

.02  Aug. 

34 

July  13 

.07 

.05  ■ 

Levy  Brother.s  . 

.30  Int.  Aug. 

2 

June  28 

.20 

.SO 

C.  6\’.  Lind.'iO.v  A  Co..  Pref . 

2.00  .July 

31 

June  30 

Jjoblaw  Groceterias  ”/V” . 

1.00 

.26.q  Sept. 

1 

July  30 

.871,4 

Loblaw  Urocetciias  “H” . 

1.00 

.2.)  q  .Sept. 

1 

July  30 

..87*4 

3. ’2.6 

Massey  Harris  Co.  Ltd.  Pref. . . 

1.25 

.6214  S  Sept. 

1.6 

Aug.  34 

1.2.6 

1.26 

McJntyje  I’orcupine  Mines . 

2.22 

.6.)'/...  qx  Sept. 

1 

Aug.  2 

3.3.3  . 

3.33 

Montreal  Light,  Heat  &  Power.. 

1..60 

.3.8  July  : 

?>] 

June  08 

1. 1-3 

1.58  . 

way  expansion  in  British  Columbia  mendous  developments  in  a  section  Pen, 


the  balance  sneet  at  December  31.  ■'  ...  n  o,e  c-rj.  frtnc  a  vear  aart  9  sii  907  * creme  siines  . - 

ia42_will  effect  an  annual  savinzs  submitted  to  of  Canada  that  in  the  past  has  been  ”’836,574  tons.  A  y  ar  ago  ..,833,287  Poopie’s  credit  sec..  Ltd . 

.  .r  ‘  ^  the  Canadian  eovernment  bv  nrovin-  neelected  availaole.  Quebec  Power  Co,.  Common.... 

to  the  company  of  $j0,000  in  the  tne  canaaian  governmeni  oy  provin  ncgiectea.  Mav  coke  Production  totalled  277  -  Saguenav  Power  Co  Pref . 

cost  of  carrying  idle  properties,  ac-  authorities  with  the  hopie  that  It  Is  proposed  to  .spend  the  money  g.jg  compared  with  276,576  in  •‘^•'“"’inigan  AVatcr  *  Power  Co. 


cording  to  the  estimate  of  G.  T. 
Clarkson,  receiver  and  manager. 

In  1942  the  cost  of  carrying  idle 


it  may  be  included  in  a  natlcnal  road  on  nine  main  projects  several  of  m.o  i  4rt*  =  i  frt,.  +v,o  fi.-.rt  •'^kerwin-vviiiiam.s  Co..  common  .so 

program.  which  w-ould  tie  in  with  United  -tt  vvnJ  . 

The  siioeestMt  pvnendit.iires  in  Bri-  States  roads.  More  than  $44,000,000  ®  --  -  — ■  - ',"7”  ^ - ••• 


In  1942  the  cost  of  carrying  idle  The  suggested  expenditures  in  Bri-  States  roads.  More  than  $44,000,000  compared  with  1  364 
properties— Espanola  and  Sturgeon  Columbia  call  for  the  expend!-  would  be  spent  on  the  Trans-Canada  game  five  months  of  1942’ 

Falls  —  amounted  to  $126,815,  so  $210,000,000  and,  according  to  Highway,  $53,000,000  on  the  southern  _ _ _ 

that  the  annual  reduction  in  ’this  Hon.  Herbert  Anscomb,  provincial  transprovincial  highway,  $18,600,000  P.-heRSEY  PLANT  EXl 

Item  will  be  approximately  40  per  minister  of  public  works,  "the  pro-  on  the  Vancouver  Island  highway,  AH/iiHrtrt  .rt 

cent.  jects  far  surpass  the  dreams  of  the  $24,000,000  on  the  northern  trans-  rtrtin  recently 

Sale  of  the  Espanola  assets  will  people”.  provincial  highway.  $23,700,000  on  the 

require  writing  off  in  1943  of  a  Ic  is  claimed  that  the  road  pro-  B.C.-Yukon-Alaska  road  connection,  ^ 


tons  compared  with  1,364,301  in  the  8i|voiwooii  u.iirits  Ltd.  common 
same  five  months  of  1942.  slm^ns^^nS 

■  “  Southern  Can.  Power,  Common. 

P.-HERSEY  PLANT  EXPANSION  8tool  Co.  of  Canada,  Common.. 


Addition  to  the  recently  completed  st^‘''iJ;w'rence*''F?oiw’AniVs1^  1'.^ 


...  .12  Int.  July  28  June  30 

(1.00  1.,'iO  q  July  28  June  30 

1.00  .2.3  q  Alia.  18  July  18 
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6.00  l.o.'iq  Oct.  I  July  9 

4.00  1.00  q  Sept,  1.6  Aug.  31 

7.00  J.7.6  q  Sept.  15  Ang.  31 

3.00  .7.6  q  Aug.  18  July  18 

6.00  1.60  q  Aug.  2  July  2 

...  .08  X  July  28  June  26 

...  .25  Int.  July  2.6  June  30 

t  on  .26  qx  Aug.  2,6  .luly  '23 

5.60  1.37i.j  q  Aug.  1  July  1.6 

.90  .  23  qx  Aug.  25  July  23 

.80  .15  Aug.  t  July  10 

.16  .04  q  July  1.6  June  30 

...  ..30  July  28  .liine  28 

...  .’20  Arr.  Oct.  1  Aug.  31 

. . .  .’20  S  Oct.  1  Aug.  .31 

. .  .•  1.62ti  A  Aug.  2  June  .30 
.80  .’20  q  Aug.  18  .luly  20 

1.00  .7.6  q  Aug.  2  July  7 

1.00  .  76  q  Aug.  2  July  7 


mj  mw  require  ivriiiiig  oil  in  i»4j  oi  a  .n  umuiica  uisi,  iiic  luau  pio-  x  UAOii-AiiUiAii  luau  c-uiiiiooiioii,  --ceorv  W  tj  la  i  »evotnvv 

vwftMiC  book  loss  of  about  $8445.0(X).  Had  gram  as  drafted  would  provide  em-  $15,458,000  on  the  Cariboo  highway,  trpa^iwpr  ^  iTt’o  »n\>iare" 

,  »***  completed  in  1942,  ployment  for  nearly  10,000  men  for  $7,000,000  on  the  highway  along  the  ^  ® ‘ 

■  such  loss  would  have  exhausted  the  several  years  after  the  war  and  that  North  Thompson  river,  and  $11,000,- 

^  .  —  -  UL’ttmA  nominal  surplus  of  the  period  pr'or  It  would  be  an  Important  contribu-  000  on  a  Vancouver-New  Westminster 

/YNf fiREATEiIr  TaAVIl  tYfiTfll  receivership  of  $3,041,714,  Mr.  tion  to  the  country’s  economic  stabll-  speed  highway,  with  a  similar  amount  -hh  ^  k'  * 

/THE  wWtW  EEEATEST  TEAVEl  STSTEII  clarkaon  states.  ity  In  s  time  of  transits  and  dls-  to  parki  hlghway.r.  ^ 


book  loss  of  about  $8445.000.  Had  gram  as  drafted  would  provide  em-  $15,458,000  on  the  Cariboo  highway,  .rpaenrir  i  .,1  cilarp 

the  sale  been  completed  in  1942,  ployment  to  nearly  10,000  men  to  $7,000,000  on  the  highway  along  the  virtWeic  mhic  “  ^ iVrt,,i,4 

[such  loss  would  have  exhausted  the  several  years  after  the  war  and  that  North  Thompson  river,  and  $11,000,-  ,  5^  t!”  f..  pHih 

nominal  surplus  of  the  period  prior  It  would  be  an  Important  contribu-  000  on  a  Vancouver-New  Westminster  i \  -  i 


United  Corp.,  Ltd..  ”A”.. 
United  Crain  Crowers  Ltd, 
United  Crain  Crowers  Ltd, 
Upper  Canada  Mine.s  . 


/eller.s  I.td.  Common  .  .>■ 

Zellpr.-;  Ltd,  Preferred  .  1  j 

5 — Semi-Annually.  Int. — Interim, 

a— Payable  iu  U.S.  Funds. 
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FINANOAL  TIMES,  MONTREAL,  JULY  16,  1945 


NEW  FINANCING 
PLAN  PROPOSED 
FOR  MONTREAL 

N.Y.  Firm  Would  Refund 
Debt  Without  Insistence  on 
Budget  Control 

r  _ 

NO  DECISION  REACHED 

R.  Collette  Proposes  Issuance 
of  Bonds  to  Take  Care  of ! 


Bond  Market 

High  Grade  Issues  Firm  — 
Sharp  Price  Gains  in 
Newsprints  —  A  b  i  t  i  b  i 
C.  0.  D.’s  Reach  Parity 
With  “Free”  Bonds  — 
— United  Corps.  Refund* 
ing  Approved 


,  „  j  .  ^  .  j  the  AprU  totals  of  some  tratisactlons 

Or  UondS  to  lake  Care  of  i  A  firm  price  tone  contmued  evi-  connected  with  the  Fourth  Victory 
Overdue  Maturitieis,  Provi-  in  bond  dealings  during  the  past  Loan  campaign  which  actually  tool: 


I  SECURITIES  SOLD  |  {rp®s'Siy“i. 

ABROAD  IN  MARCH  i  -  Doniinon  bureau  of' 

^  ni/livni/  1X1  ITimiVll  statistics  reports  that  net  sa'es  of 
I  -  securities  by  Canada  to  other  coun- 

I  Volume  Was  Increasixl  hv  during  Aprii  «-pre  ?21. 200.000 
vmume  was  increased  oy  compared  with  $13,400.000  m  March 

Transaction  In  Fourth  Vic-  and  $15,000,000  in  February.  Thisj 
tory  Loan  unusually  high  balance  of  sales  in ' 

_  April  w-as  partly  result  of  the  mclu- ' 

Ottawa  —  Net  sales  of  securities  April  totals  of  some 

by  Canada  to  other  countries  ui  fj^nsactions  connected  with  the 
April  were  recorded  at  $21,2  million  Victory  Loan  campaign 

compared  with  $13.4  million  in  March  "  actually  took  place  in  May. 
and  $15.0  in  February.  This  unusual'y  ^  ^  various  groups  of 

high  balance  of  sales  in  AprU  was  were  again  the  principal 

partly  the  result  of  the  inclusion  in 

iTh.  c«n,»  fr=.n==ir-i«r,.  months  ended  April  oO  net  so  es  of: 


'EASTERN  DAIRIES  ‘ 

Statistics  reports  that  net  .^a'es  of  1  HEAD  SAYS  FARMS 

recurities  by  Canada  to  other  coun-  a..  r'/Murrini  r 

tries  during  April  oere  $21,200,000  p!  AW  lifll|||AK|  It 

compared  with  $13,400,000  in  March  *  Li^ UI  I  Xll/ul' 

and  $15,000,000  in  February.  This!  _ _ _ 

unusually  high  balance  of  sales 

April  w-as  partly  result  of  the  mclu-'  L!‘ge&  Acceptance  by  Share 
Sion  in  the  April  totals  of  some  holders  as  Solution  of  Com- 
transactions  connected  with  the  nanv’e  Prnhiems 

Fourth  Victory  Loan  campaign  ®  ProOlems 

which  actually  took  place  in  May. 

Sales  of  the  various  groups  of  DEFAULT  A  FACTOR 

Canadian  were  again  the  principal  _ 

source  of  import  of  capital.  In  four ,  a  le.ter  has  been  dstributed  t  ' ’ 
months  ended  April  oO  net  so  es  of ;  shareholders  of  Eastern  Dairies  Ltd. 
secur.ties  to  all  countries  were  $61.- th»  si-ntin-P  of  \V  P  Vi-H 

■“  tSd'en.  of 

"  ‘  P  '  d  of  194*.  acceptance  of  the  plan  of  reorgan- 

ization  as  prcren.ed  at  the  special 
Df  AMC  rAMDIATCC  general  meeting  last  week  but 

DLillTllj  vUirlDlllLu  "hich.  du?  to  opposition  of  a  gi'ou:i 

of  preferred  shareholder.^,  fai’ed  to 
CADM  r* AMAITI AAIC  '  ’^0  neceesary  majority  mte. 

fAKln  tUNl/lllUllj  The  principal  Ob, c  ton  to  tho  plan 

e.xpressed  at  the  meeting  was.  the 
-  letter  points  out,  that  it  wa.s  felt  too 


securities  to  all  countries  wpi?  $61.- 
000,000  compared  with  $43,600,000  in 

^  fiinn  for  OfiiPr'l«nps  dominion  governments  were  place  iti'TlaA°'' Sales  of  thV  varm^^^^  acceptance  of  the  plan  of' reorgaiv 

c  s.eady  to  slightly  higher  tendencj’,  groups  of  Canadian  bonds  were  again  i _ _ _  ization  as  pre.-pn.ed  at  the  special 

I  for  the  short-terms,  while  in  the  the  principal  source  of  the  import  '  DI  A  MC  rAMDIAICC  general  meeting  last  week  but 

Possibility  of  fairly  early  settle-  provincials  Albertas  advanced  a  point  of  capital.  In  the  four  months  end- ;  DLAiflEl  vUlflDlllLu  "hich.  due  to  nppesition  of  a  giou-i 

dent  of  the  City  of  Montreal's  fin-  and  other  issues  held  firm.  In  the  ing  AprU  net  sales  of  securities  to  all  of  preferred  shareholder.^,  fai’ed  to 

anclal  affairs,  to  include  return  of  htUities.  the  speculatives  showed  an  countries  were  $61  mUlion  compared  CADM  f*AMAITIAMC  '  majority  vet?. 

management  of  the  c  tv's  finances  Algorna  Centrals  with  $43.6  miUion  in  the  same  period  r/il\lTl  uUnUl  1  lUfl  J  ,  The  principal  oh, ?ct, on  to  th»  plan 

management  or  tne  c,i>  s  iinames  gained  a  point.  Associated  Telephones  of  1942,  ***''*' ’^  e.xpressed  at  the  meeting  was,  the 

from  the  provincial  government  to  were  up  1'2.  Winnipeg  Electric  issues  sales  by  Canada  in  AprU  amounted  -  Points  out,  that  it  wa.s  felt  too 

municipal  authorities,  has  developed  uP  a  point  following  announcement  to  $28.7  mUlion.  almost  entuely  to  the  Professor  Tells  Marifimes  (;;<).  favorable  treatment  was  being  ac- 
as  result  of  recent  negotiations.  that  more  contingent  certificates  United  SUtes.  In  the  previous  month  nnprafivp  Farm  i the  -Verne  preferred  share- 

At  the  moment,  the  City  Executive  Calgary  Powers  sales  totalled  $25.5  mUlion  and  In  / ®  holders. 

Is  studying  a  plan  for  reilnancing  the  and  Montreal  Powers  up  fractionally.  AprU  last  year.  $18.6  million.  Pur-  Been  Keduced  nteadllv  "Lndcr  these  circumstances.  "  let- 

city's  debt  that  has  'ocen  submitted  "’hile  Inti  Hydros  eased  off  a  point,  chases  from  other  countries  in  April  .  ,7~7  ,  !  tf’  -'a.v,  "h  wts  felt  to  be 

bv  a  New  York  Citv  financial  fiim.  ®”'^  InternaLional  Powers  and  Que-  amounted  to  $7.5  mUlion  comoared  _  8p«iai  t orre,,iomienf«  I  in-  the  in:ere.7t  of  'h?  shareholders 


As  result  of  recent  negotiations.  that  more  contingent  certificates  United  States,  In  the  previous  month 

At  the  moment,  the  City  Executive  P,®!?  sales  totalled  $25.5  million  and  in 

Is  studying  a  plan  for  reilnancing 'i/he  an^d  Montreal  Powers  up  fractionally,  AprU  last  year.  $18.6  million.  Pur- 
city's  debt  that  has  'ocen  submitted  "’hue  Inti  Hydros  eased  off  a  pomt,  chases  from  other  countries  in  April 
by  a  New  York  Citv  financial  fiim,  ®”“  InternaLional  Powers  and  Que-  amounted  to  $7.5  mUlion  compared 
the  F,  S.  Moseley  Co.  The  Execu-  Powers  were  slightly  easier,  with  $12.1  million  in  Marcn  and  $4.8 


operative  Farm  Standards  i 

Have  Been  Reduced  Steadily  |  under  these  circumstsnces.  let- 


Special  Corrce>ponf1enca 


Sain  John,  X.B. — Speaking  at  the  of  your  company  that  th'^ 


BUILDS 

SHIPS! 


ttve  has  conferred  with  officials  of  featured  the  corporation  miUion  in  April,  1942.  In  the  trade  of  the  Canadian  Live- 1  merits  of  the  plan  and  thp  reasons 


the  New  York  firm,  with  their  fin-  gained  2.  the  certificates  with  the  United  States  .sales  were 

anclal  exnerts  and  leeal  advisers,  and  ^  pomts.  Browns  of  '59  up  2*2.  Con-  most  heavily  concentrated  m  Domi- 


unclal  experts  and  legal  advisers,  and  ^  o*  "p 

i:  has  been  announced  that  the  city  ^hdateds  up  3.  Great  Lak«  up  l‘i.  nlbn,  provincial  and  Dominion  gua.-  |  nn7s^rs'iK"'Evten'’sVon'^ 
officials  are  favorably  deposed  to  the  “P  ^  and  the  5s  up  anteed  issues,  net  sales  of  t'.iese  being  A  moLn^hst^r  mnn-rn  to  a  !■ 

plan,  partly  because  the  plan  provides  ^^cuonally,  M.  &  O.  s  up  fractional^.  $3  mUlion,  $4.4  mUlion  and  $7.2  mU-  ^  ^  th?  ^standards  nf  i.vin-  nf ! 


stock  Co-operative  iMaritimes)  con- ,  for  its  nere.'sity 
vention  in  Moncton,  N’ B.,  Dr,  A  B.  j  examined  hv"  th 
MacDonald,  of  St.  Francis  Xavier;  mo?  ,hp,-pfA-p 


that  the  New  York  firm  would  pro¬ 
vide  refinancing  of  the  city's  debt— 
which  now  stands  at  $231, WO, 000,  in- 
cludmg  the  portion  that  has  been 
defaulted  as  to  repayment  of  princi¬ 
pal— and  there  would  be  no  msis- 


Gains  also  were  shown  by  Canadian  hon  respectively, 

Vickers  and  Western  Grain  issues.  _ l! _ 

♦  4> 

Since  announcement  of  the  Privy  Slate  Of  Officers  For 
Council  decision,  Abitibi  Power  and  1  o  a  /a  a 
Paper  C.O.D.'s  have  moved  up  to  l.B.A.  ol  A.  Anne 


duced  the  standards  of  living  of 
farmers  steadily  over  the  past  63 
years.  Farmers  throughout  the 
Maritimes,  he  declared,  uer’  com¬ 
pelled  to  pay  the  highest  prices  for  : 


for  its  nece.'sity  should  be  further 
examined  hy  the  .shareholders.  It  , 
was.  therefore,  >r.dcd  to  adjourn  | 
the  meetings  to  a  later  date,  namely.! 
.July  2$fh.  1913,  a;  the  same  place' 
and  hours. 

"Th'^re  are  three  mam  factors  that  ■ 
mu.s*  ho  considered:— First'y.  East-| 
ern's  assets  consist  almost  wholly  of  j 


"fto'rS'ttr'pSL"”;''-™?  .ChKa8»-J,h„  omtoM  P,„«.  “Vf 


control  bureau,  such  as  demanded  in 
plans  submitted  by  bondholders  for 
debt  reorganization. 

The  New  York  plan  is  a  very 
lengthy  one.  of  15  pages,  and  the 
City  Executive  has  armounced  that 


ed  bonds.  In  the  past  the  “free”  Chicago  —  John  Clifford  Folger, 
bonds  have  tended  to  sell  higher  than  investment  banker  of  Washington, 
the  C.O.D.'s.  because  of  fears  of  as-  DS..  will  head  the  official  ticket  of 


LB.  A.  of  A.  Announced  needed  commodities  whilst  deceiving  i 

_  only  the  lowest  prices  for  their  pro-  ■  f.'’"  and  it  tnerefore  ip  en- , 

-  ;  fircly  dependent  upon  its  income, 


As"  Illustration,  Dr.  MacDonald,  '  the  subsidiary  companies 


who  uQs  th»  principal  speaker  at  a 
dinner  meeting  of  the  organization. 


“Secondly:  Acme  preferred  shares 
are  in  rrality  a  prior  ranking  seeur- 


Vnrk  ,  VPVV  ^^“"’^nts  for  expenses  against  the  nominees  of  the  Investment  Bank-  “‘orV  of  , he  economic  effeVt  >»>'  to  th»  bond.?  and  preference  ard 

.nH  deposited  bonds.  The  expense  levy,  era  Association  of  America  to  be  i  shares  of  Ea..tern  with 

a  hie  armonneert  that  however,  was  limited  to  *2  of  1  per  elected  at  the  ^sociation's  anriual  r.,uonal  monopolie.t  saving  that  in  1 and  earn  ngs  of 


Where  does  the  money  come  from  to  wage  thi.-.  War— to  bmld 
the  ships,  the  planes  and  tanks  we  D<“pd  to  ‘  finish  the  job.’"* 

Much  of  it  comes  from  the  savings  of  ordinary  men  and 
women— the  thrifty  people  of  Canada  — the  ?a'  er.s.  These  ars 
the  people  who  buy  Victor'-  Bonds  and  War  Sa' mgs  Certificates, 
who  pay  their  War  Taxes  on  the  nail.  Ne\er  before  h,as 
per.sonal  thrift  been  so  vitally  necessary.  Watch  your  spending. 
Every  dollar  you  tan  spare  is 

needed  now  to  arm  and  equip  ►  Thu  Book  wi'l  h«lp  you  «iv«. 

our  fighting  forces — to  trin  this  'U’*  Rm*!  Back  Fsa:!-/ 

«  ^  pAok  she"*  8  you  how  to  hudg**  .  “i  jr 

iDcomp.  ho'v  to  i9'‘«  by 
Bp^odinir.  Ajk  for  a  froocopy  at  your 
oeareat  Branch. 

TTie  ROYAL  BANXof  Canada 


v'’*v  h®  1^^®-  tario  court  litigation.  Also,  if  their  head  of- the  Washington  investmen;  with  two  of  ihe.se  controlling  dividend.s  on  the  .Acme  preferred  j 

the  New  York  bankero.  parly  reorganization,  all  house  of  Folger.  Nolan  &  Co.  and  90  pp’j.  ppn,  ^f  Canadian  .saie.s.  "With  !  shares  (of  whieh  Ea.stern  itself  owns, 

Other  plans  recently  submitted  for  bonds  will  have  same  rights  and  has  served  for  the  last  two  years  as  absohite  control."  he  said,  "they  fixio  relatively  small  amount'  it.  is  oh-' 

taking  care  of  the  cilys  financial  terms.  a  vice  president  of  the  association.  at  any  desired  height  the  price.s  the  |  viou.s  that  it.  w'ould  be  man>‘  years  1 

problems  include  proposals  advanced  4.  4.  Others  on  the  regular  ticket,  as  ap-  farmer  must  pay  for  neeessary  i  before  any  of  ih?  earnings  eouid  be  ' 

by  H.  Collette,  president  of  Credit  Stockholders  of  United  Corpora-  proved  by  the  association's  Board  of  equipment."  |  paid  to  Eastern  as  dividend.s  on  its' 

Anglo-Francais,  Limitee, ,  who  has  tions  have  unanimously  voted  to  Governors  for  submission  at  the  an-  Farmers,  who  in  187n  received  27  holding.-?  of  Acme  common  shares 
presented  his  plan  both  to  the  Que-  sanction  special  by-law  authorizing  nual  meeting,  are;  Albert  T.  Armi-  per  cent  of  the  national  incom.-'.  v  i  n  f  h  I 

bee  Municipal.  Commission  and  to  a  refunding  of  the  corporation's  out-  tage  of  Coffin  &  Burr.  Boston;  Al-  the  speaker  .said,  received  only  nine  stnK.ng  i-una  ueiauit  | 

tnember  of  the  city  Executive  Com-  standing  $2,986,400  of  5',i  per  cent  bert  H,  Gordon  of  Kidder,  Peabody  per  cent  in  1936  with  the  variation  "Thirdly:  Eastern's  bonds  are  in  ' 

tnlttee.  income  bonds,  series  “A",  due  1953.  &  Co.,  New  York;  Edward  Hopkiii-  accompanied  by  a  gradual  deteriora  default  with  re.speet  to  sinking  fund. ' 

The  Collette  plan  provides  for  issu-  The  income  bonds  nave  been  called  son,  Jr.,  of  Eirexel  &  Co.,  Philadel-  tion  in  Canadian  agriculture.  In  Ail  securities  of  .subsidiary  com- 1 

tnce  of  a  new  bond  issue  to  cover  for  redemption  August  25,  next.  Of  phia:  Vic  E.  Breeden  of  R.  H.  Moul-  1870,  he  went  on  to  .say,  TO  per  panics  ovned  by  Eastern  nr^  pledged' 

$71,433,001  of  debt  either  already  the  $3,000,000  new  bonds.  $400,000  are  ton  &  Company,  San  Francisco  and  cent  of  the  capital  invested  in  forms  a.s  security  for  such  bond.?  Aside  1 

overdue,  or  falling  due  before  April  serial  3s  maturing  $100,000  each  year  Julien  H,  Collins  of  Han-L,  Hall  &:  was  owned  by  farmers.  In  1940  ■  altogether  from  the  p.vssiblo  cons?-; 

80.  1945.  This  includes  $25,089,965  of  Xrom  1944  to  1947,  $400,000  3*25  ma-  Company,  Chicago,  all  nominated  as  only  16  per  cent  wa.s  rontrolled  hy  |  quences  of  such  def-auit,  it  must  be  j 

bonds  now  in  default.  $17,804,536  of  turing  $100,000  annually  from  1948  'dee  presidents.  In  the  case  of  the  farmers  with  the  remaining  81  per,  noted  that,  any  income  from  r.tch  1 

bank  loans,  and  $28,039,965  of  bonds  to  aod  $2,200,000  4  per  cent  first  three  men  this  represents  re-  cent  controlled  by  bankers,  insur- |  pledged  securities  i.s  pa:d  to  the 

falling  due'  in  next' two  years.  The  bonds  maturing  in  1958.  The  new  nominations  since  they  are  at  pres-  ance  companies  and  mortgage  com- 1  bondholders'  tru.atep  so  long  as  thej 

new  issue  would  be  offered  to  the  $3,000,000  issue  was  sold  to  Wood,  ent  serving  as  vice  presidents.  Nom-  panie.s.  j  dofault,  exists. 

public  at  98  and  to  any  syndicate  Gundy  &  Co.,  which  have  been  of-  ination  is  considered  tantamount  to  his  report,  w.  H.  McEwan  said  ‘  qf  ,b»  pjgn  becomes  effective,  the' 


■e.  In  Ail  securities  of  .subsidiary  com- 
TO  per  panies  owned  by  Eastern  nrp  pledged 


which  w-ould  guarantee  to  take  at  fering  the  bonds  to  the  public. 


bondholders'  tr'J-'ttep  so  long  as  thej 
dofaiilt,  exists.  | 

"If  th'’  plan  becomes  effective,  the  ; 


least  25  per  cent  of  it,  at  97*2,  If 
no  syndicate  would  take  the  25  per 
cent  share,  the  bonds  would  be  of- 


Winnipeg  Electric  Co.  has  an-  Mr.  Folger  has  been  in  tire  invest- 
nounced  that  it  will  make  a  payment  ment  •  business  in  Washington  since 


ination  is  considered  tantamount  to  his  report.  W.  H.  McEwan  said  ‘  qf  ,b»  pjgn  becomes  effective,  the 

election,  as  the  selections  of  the  that  during  the  year,  markeiing  of  [  afniosaid  defauit  with  respect  to  the 
Board  have  always  been  approved.  livestock  had  increased  25  per  cent  ,  bonds  will  be  eliminated,  the  ahove- 


I  ICTORY  BOSDS  Should  Be  the  Backbone  of 
Every  Loyal  Canadian's  Investment  Portfolio 

f 

S«fi'C  and  Increase  Your  Holdings 

LIMITED 

Governrnent,  Muyunpfil  and  Corporation  Bonds 

244  BAY  STREET,  TORONTO.  '  AD.  9371 


livestock  had  increased  25  per  cent  ,  i,pnda  will  be  eliminated,  ‘the  ahove- 
with  cash  returns  of  .?929.00n.  Harry  picntioned  arrears  of  dividend  on 
J  Thomas.  Woodstock,  was  re-  ^^cme  preferred  "ill  be  extin- 
elected  president,  with  Lawrenc=  1  j^j^^ed  and  the  assets  and  earnings 


CHARLES  BURNS 


W.  H.  DENTON 


compensation  would  atso  be  given  ‘0  the  contingent  certificates  have  been  and  Potomac  Telephone  Company 


the  owners  of  bonds  not  yet  due  for  retired, 
loss  of  interest  they  would  suffer.  4>  +  +  ville.  Tennessee,  chairman  of  the 

TTft*-  tviA  haianro  nf  -ha  rieht  t’-e  Commercial  &  Fin-  board  of  the  Piedmont  Mortgage 

I'or.,*?  anclal  Chronlclc  says  regarding  New  Company,  treasurer  and  direetpr  of 

rrshm.wTuSi  th^^^  Brunswick  issues:  "Long  term  New  the  Mayflower  Hotel  Corporation  and 

iall  the  boilds  fo?  10  years,  or 'less,  Brunswicks.  which  still  return  nearly  president  of  the  Cumberland  Trust 

”!: . . 

ralfin  all  honrts  h.'ri  parison  with  similar  Nova  Scotia  17  n  -r  I  on  A 

anrf  navahio  in  TT  f?  rii  rencv  a-id  to  Basically  there  would  appear  to  E*  P-  Taylor  On  Board 

be  little  to  choose  between  the  obli- 


and  the  Appalachian  Mills  cf  Knox¬ 
ville.  Tennessee,  chairman  of  the 


den.t,  and  D.  J.  McGilh  r.a' .  Anli- 
gonish,  N.S.,  second  vice-president. 

York  Knitting  Mills 

Statement  Is  Delayed 

Toronto,  —  York  Knitting  MiL-s 
annual  report  has  been  delayed. 


j  of  Acme  will  form  part  of  the  under-  approved  a  .'cheme  of  arrangement  ,  additional  5500  principal  amount  of 
I  taking  of  the  new  companv.  It  1  »a  respec*  to  the  first  and  second  j  debentures  hav?  been  converted  into 


taking  of  the  new  compan.v 
should  he  remembered  th-ai 


mortgage  bonds  of  the  company,  a;  |  25  common  shares  on  tpo  basis  of 


assets  and  earning.,  of  .Acme  aj-p  in  [  special  meeting.'?  held  ;n  Montreal  .  cne  common  .snare  for  each  $20 
r.\ce.s.s  of  the  combined  as.sei.s  and  ( pasd  \ieek.  ,  principal  amount  of  debentures  out- 

earning.s  of  the  t'vo  wholly  owned  I  — - -  j  standing.  There  are  now  2T.,57S 

subsidiaries,  Eimhurst  and  Pro- j  Lower  Earnings  Shown  common  ..hares  outstanding. 

RETAIL  SALES  DOWN  2  F.C. 

Ottawa  —  Retail  .sales  m  Canada 


ducers. 

"I'pon  consummation  of  the  plan, 
the  preference  .shareholders  of  East- 


Bv  Consolidated  Press 


for  legislation  autho'-lzing  the  city 

®”  Canada  £jes“”Basically  there  would  appeIrTo  £•  P-  Taylor  Un  Board  raw  ciatton,  according  to  a  letter  to 

bond.' be  little  to  Choose  between  the  obli-  Muirheads  Cafeterias  A-  Clarke, 

^  gations  of  these  two  maritime  prov-  Wuirheads  Cafeterias  secretary. 

Canadian  funds  inces.  and  it  would  not  be  surprising  .  „  ..The  company  har-  been  ad'-ised 

- ■  to  see  the  present  wide  differential  Three  new  men,  E.  P.  Taylor  H.  that  the  for  poyment  of  t.ie 

mitoba  Municipalities  rapidly  dimmish."  The  publication  L.  Wa  ker  and  E.  Invia  have  subsidy  h^  been  approved  in  pnn- 

uiuoDa  .Tiunicipaiiucs  ;avs  that  substantial  buying  into  Sas-  elected  to  the  board  of  direc-  ciple.  and  the  report  will  go  forw  ard 

Will  Pay  On  Debentures  katchewans  at  New, York  has  failed  tors  of  Muirheads  Cafeterias,  Urn-  to  shareholders  before  the  end  of 

_  to  lift  the  price,  because  of  offermgs  ®*  the  annual  meeting,  filling  the  month, 

Vinnipeg.  —  Under  terms  of  the 'from  Canada,  and  attributes  recent  'ac^cies  created  by  the  resignation 


replace  them  by  bonds  payable  only 

I  SstiOTis  Of  fiipsc  o  ni3.riti2ii6  prov* 

^  Canadian  funds _  surprising 

to  see  the  present  wdde  differential 
MaJlitoba  Municipalities  rapidly  diminish."  Tire  publication  I 
n  t  says  that  substantial  buying  into  Sas- 


E.  P.  Taylor  On  Board 

Muirheads  Cafeterias 


awaiting  complenon  of  negotiation  ,  ...j],.  ^rtdition  to  th  p  nru*  prp- 

respecting  subsidies  on  the  coin-  fpi-;-pq  share.?,  reccivp  a  little  over 
pany's  inventories  and  purchoses  of  common  stock  of 


ern  ''  ill,  in  addition  to  the  new  pre-  Toronto.  —  Decline  us  reported  by  '-’wawa  —  hc.aii  sass  m  Canada 

ferred  share.?,  receive  a  little  over  |  Consolid-a led  Press,  Limited,  in  earn- 1 two  per  cent  higher  in  May 
of  the  issued  common  stock  of  jug?  for  the  fiscal  year  end‘’d  .'larch  !  *ci  the  corresponding  month 

(he  ne'v  company,  that  is  in  .say.  31,  "ith  a  nof  profit  of  ,540.133.  equ«' j h'lt  'vere  down  three  pet 
7.1'T-  of  the  equity  in  the  a.ssets  and  to  SO  cent.?  a  share  Thus  compares  ; dollar  volume  from  April, 
earnings  of  the  new  company  with  556.741.  or  51.13  a  share  in  the(^  Tho^  rompo.sirp  index  of  retail  sales 

"Every  effort  i.?  being  made  to  previous  year. 


last  .vear  hut  -.vere  down  three  pet 
cent  in  dollar  volume  from  April. 

Tho  eompo.sKP  index  of  retail  sales 
for  12  lines  of  bur-ine.-.s.  unadjusted 


Report ‘shows  net  working  capital  | ‘f''"  movpmen's  and  on  the 


financial  statements  and  it  is  hoped  of  5290.439.  compared  'vith  5291.330  1935-.39  equal.-.  100,  stood  at 

that  ihey  "'ill  be  in  the  hands  of  the  I  at  the  pi'e'ious  year  end.  j  S  for  May.  1^7, 5  for  .April  gnd 

shareholders  prior  to  the  date  of  thej  Direciors  declared  a  dividend  of  Ma.*'- 

adjourned  meeting.?.  40  cents  on  the  "A"  stock,  p.ayable  ' 


"Winnipeg.  —  Under  terms  of  the  from  Canada,  and  attributes  recent  ,  r  „ ^  i?  k.  n  c-  •  ^ 

debt  adjustment  plan  for  the  rural  rise  in  the  free  exchange  rate  of  the  ^  ^  Rutherford  and  ^u}]  §teel  Foundries 

ir-SS-Sua  SdeT'S,  SSS/T  .„d  „.|  nr,,  Half  SaU 


Toronto  Exchange  Head 

Savs  Position  Is  Good 


cn  coupons  due  July  2,  1942.  through  Approve  Refunding  Of  _ ; _ 

to  and  including  January  2.  194(,  ^  , 

ahal!  be  3%.  and  that  the  munici-  United  Uorp  n  Bonds  Q^aMdard  Radio  Net 


to  and  including  January  2.  1947, 
ahal!  be  345.  and  that  the  munici¬ 
pality  diall  provide  a  minimum  an- 
Bual  sum  of  $60,000  to  pay  interest 
to  go  towards  redeeming  bonds. 


By  unanimous  vote  of  sharehold¬ 
ers  of  United  Corporations  Limited 


>rs  01  .Muirneaos  i^aieierias,  1.1m-  o  snarenoiaerg  oeiore  ,ne  01  ?i„,e-noiders  prior  to  the  date  of  the  Direc  ors  declared  a  d-vider 

ed.  at  the  annual  meeting,  filling  the  month,  adjourned  meeting.?.  40  cents  on  the  "A  "  stock,  p- 

icancies  created  by  the  resignation  -  ..jj^  conclusion."  the  letter  .'ays.  August  16.  of  record  August  2 

f  A.  M.  Dunn.  J  M.  Rutherford  and  ^ii}]  §teel  Foundries  "I  cannot  .'tress  too  strongly  that.  — — - _I — 

Messrs.  Taylor  and  Walker  are  First  Half  Sales  Hohl  j  endea^^  Toronto  Exchange  Hear 

resident  and  executive  vice-presi-  -  j  j.,,^  ^  solution  for  the  Com.pany  s  Savs  Position  Is  G 

;nt,  respectively,  of  Canadian  Food  Hull.  —  Sales  of  Hull  Steel  Four.-  diff  cultie?  th?  acceptance  of  fh=  i-  a  tasuiuii  is 

roducts.  Limited.  ■  drie5._  Limi^d.  during  _^the  ^^six  .kin' the  be.'t  interests  of  all  Loans  of  the  acti'-e  member 

months  ended  *Ia>  concerned.*  of  To'*onto  Stock  Evch'^ii'’ 

.  1  J  c  J*  IV  *  amounted  to  $1,267,594  as  compared _ r-ea-eH  soo  anrin-  Tuna  ' 

tendard  Radio  Net  W-Uh  $1.345.360  m  the  .same  penM  „  ...  'v^.l  u-  al 

Shaded  In  Pa„  Year  •  ""  ''i'  r“"'/ v'T 

_  current  year,  one  large  ordnance  Canada  Power  Territory  ,„p  volume  cf  transactions  a, 

design  preceded  production  on  a  sec-  Canada  Northern  Power  Corp..  h  Tru!d''''rp^e\T  \l^at.^T-hJe 


The  municipaUty  of  St.  James  ®i  ®  Toronto -- Net  earnings  of  $58,995,-  d«irn^  "^^/q''p|c,duction  on  a  lee-  can’da  Vo-thern  Power 

«dll  pay  interest  at  the  rate  of  2%  saLtion  "as  given  spe-  ®?“®i  “  ®  ond  contract  no"-  in  hand  Backlog  !  Uimu”  d  ^rep-r'is  ea*rnin's  ^for 

ilil  bylaw  .ulho,Lnt  wm  I  ll.q,:,  y,,*,  yut. 


the  corporation's  outstanding  $2.- 
986.400  5  *5%  income  bonds,  series 


to  mert  interest  and  redeem  bonds  -  eirporaUon'r' o^^standmr  $2.:  ^  compared  with  t^ose  of  ^ 

T^  town  of  Transcona  'vill  pay  f  1953^' The'Xm\®"^;df  a«  wrnmgs  compare  with’ $105,826  equal  ^°The  boundry  is  turning  ou*  cast  -ri 

intewst  of  1*4  per  cent  and  provide  ^  redemption  on  August  ®,®^®"  steel  tank  track  and  tow  hooks  for  '  M-v  31- 

$20,090.  25th  next.  $95,602  com-  the  Canadian  Army,  steering  gear  “ JionLhs  Lnaeq  si— 

Of  the  $3  000.000  new  bonds  $400.-  ’‘^th  $115,804;  expense  of  $3,-  rr.aterial  for  vessels  of  the  merchant  1943  194; 


01  all  Loans  of  the  acti'-e  member  firm.?  | 
of  the  Toronto  Stock  Exchaiige  m- 1 
creased  .371 .500  during  June  while  , 
jis  the  '-alues  of  ail  listed  stocks  were  j 
.  _  nsin.g  551.553  231  M’ith  the  increas- 

itory  ,n^  'Olume  cf  transactions  as  re¬ 
corded  during  the  last  few  months, 
Corp. .jit  would  appear  that,  "-hile  the 
r  the  j  public  a;-e  back  m  the  stock  mar- 
'  1243,  I  Wet.  thev  are  not  buvin?  on  mar?in  I 


in  uninnra  uiu-is.  "lu  nvet-  luc  j  tivel'-e  month.7  ended  -May  oist,  i94o,  I  icet.  thev  are  no*  buving  on  margin, 
plant  busy  for  more  than  a  year  to  ;  compared  "'ith  those  of  the  cor  according  to  W  G  .Alalcolm.  presi- 
L,  .  -  .  responding  period  ended  May  31  dent  of  'the  ex-hange. 

The  boundry  is  turning  ou*  cast  Mg42,  as  follows:-  "Brokers'  loans  on  June  30  stood 


"Brokers'  loans  on  June  30  stood  ^ 
at  $7,390,059."  said  Mr  Malcolm  "as! 
compared  "'ith  $7,318,539  a  month 
ago  and  $3,253,110  a  year  ago  In 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


Of  the  $3  000.000  new  bonds  *400.-  ^«^®s  material  for  vessels  of  the  merchant  1343  1942,  $3,253,110  a  vear  ago  In 

000  are  serial  3's  maturing  $100  000 P®®  ^'2*®'  “d  provision  for  marine,  equipment  for  the  145  lo-  ,  .n  -o-  -  --—  the  12  months  ended  June  30  listed 

each  year  from  1944  to  1947.  MOO,-  ®"'^  «®«“  comotives  being  built  in  Canada  for  Gross  earnings...  4.40i,o9o  4.o,..oooi  appreciated  approximately 

000  serial  3*^3  maturing  $100,000  S2A50  vnth  ^9.  ,  .  use  in  India,  and  improved  light-  Purchased  Power,  I  a  quarter  billion  dollars  in 


;»  railway  COMFANT  annually  from  1948  to  1951  and  $2,-  Balance  sheet  at  March  31  shows  weight  castings  for  the  ne'vly-de-  Oper,  Maint.  valu“  The  situation  appear?  to  be 

-  200.000  4  per  cent  bonds  maturing  cash  of  $92,501  against  $78,996  at  signed  Victory  freight  cars  for  the  taxes  . ,210.04*.  ..o49,92i  ^  healthv  one  and  it  is  quite  e-.n- 

To  Hie  Holder*  of  Twenty  Year  4 '/i%  in  1953  March  31.  1942.  in  which  .vear  the  Canadian  Pacific  Railway.  — — —  kkk  '’ent  that  if  unfavorable  n'e"  s 

■  CMIorerol  Trust  Gold  Bonds  due  The  new  $3,000,000  issue  has  been  company  held  investments  in  Domi-  -  Net  earnings  ....  2.191, oo.  _,o2i.903  ^  temporarv 

vmiorarai  i  rusr  wu  .  .  Wood.  Gundv  Corpora-  nion  of  Canada  bonds  of  $10,025.  Cur-  Aerial  photographs  make  accurate  There  has  been  'out  littl®  change  military  reverses  "  hich  might  be 

,  Soptembar  I,  19*»8,  of  Conodion  Limited,  w-ho  h§,ve  been  offer-  rent  liabilities  of  $25,990  contrast  with  bombmg  possible.  One  25-cent  War  during  the  pact  quarter  in  conditions,  expected  at*  time.?  during  a  world 

k  Pacific  Railway  Company  ing  the  issue  for  sale  subject  to  the  $25,547  at  the  end  of  the  previous  Savings  Stamp  will  buy  the  film  for  at  the  gold  mines  m  the  territory  j  war.  the  market  is  in  a  sound  con- 

-  approval  of  shareholders,  year.  one  photograph.  Buy  a  loti  served  bv  Canada  Northern  Po"  er.  dltion  to  withstand  such  a  shock." 


Colloteral  Trust  Gold  Bonds  due 
Soptembar  I,  1945,  of  Conodion 
Pacific  Railway  Company 


Net  earning?.  ....  2.191.352 


on?  and  a  quarter  billion  dollars  in 
value.  The  situation  appears  to  be 
a  healthy  one.  and  it  is  quite  evi¬ 
dent  that  if  unfavorable  ne-^-s 
comes  as  a  result  of  fem.porary 


There  has  been  but  littl®  change :  military  reverses,  "hich 


-  approval  of  shareholders, 

m  BEMexx  United  Corporations  Limited  is 
NOTICE  OF  INTENTION  TO  REDEEM  therefore,  dra'ving  attention  to  the 
-  ,  fact  that  the  Corporation  will  not 

NOTICE  !S  HEREBY  GIVEN  twatCaoed'en  be  making  any  conversion  offer  JR  1  M.t  •>%*>  .lt  m.  trvB  continue  to  furnish  th«?  ma- 1 

^  W^OII  rMbs^u?ita^d*'2  /•.T^  TT7  TJ  jor  problems  to  be  met  by  the  mine  | 

ecods  of  tb.  issue  of  Twenty  Yea-  4’'2%  -  UPflPTlf  h  YllfYI  \A/flT  operators.  These  should  be  cen- 

a’TVt“Aree'^';®4  dS?/d  Stream  Flood  Conditions  U  nuiu  VV  III  ^iderably  relieved  when  th°  end  of 

lepte-nber  1,  1926,  between  tbe  Comcany  n^nprallv  AhoVP  Normal  - - -  .  . 

c-^d  Tne  Ndtio^'o!  C-ty  Bank  jsf  New  York  \yciicraiiy  iNuriuax  Provincial  r«venues  during  the  count  and  through  realization  of  In  the  meantime,  production  of] 

os  Trustee  and  ”  ~  ,  _  _  .  war  vears  have  been  buoyant  lar-  assets,  the  revie'v  states,  the  provm-  essential  war  metals  is  being  ac- 

■d^d*o^  onVbSrPer  Cent  (lOOooSbi  of  u ftuowTd  ^^ch^th^^Mme  ^*’5*  as  a  r^ult  of  the  vast  federal  ces  have  effected  a  reduction  m  their  ceierated,  particularly  by  completion 

th«  pr^ipoi  amount  thereof  during  June  followed  mucn  tne  ^mc  expenditures  for  v-ar  purposes  ac-  total  direct  and  indirect  debt  in  re-  of  the  transmission  line  to  servp  the 

wo'Hers  of  the  Bonds  are  requved  to  Ry  cording  to  Dominion  Securities  cent  years,  the  total  at  the  end  of  property  of  Indian  Molybdenum, 

jur-er'der  then'  for  redemption  at  the  --e-  VVater  and  Power  Bureau  ana  tne  (^j.p  ^  Limited,  in  its  mid-j^ear  re-  1942  being  $2,085,400,000  against  $2.-  Limited,  m  Freissac  To^^•n£hlp. 

tjefription  pr«cf  obove  mentioned  on  Septenr.  United  States  Geological  Survey  says  view.  The  review  points  out  that  138.800.000  in  the  previous  year  and  Northern  Quebec  at  which  the  pro- 

It-w' WQ*|  in  a  joint  report  covering  Stream  flow  ^  element  of  stability  has  $2,179,300,000  two  years  ago.  Re-  duction  of'  Mclybdeiium  will  be 

Borough  of  Manhattan.  City  and  State  ot  conditions  in  Canada  and  tne  United  been  given  the  revenues  through  ductions  were  common  to  all  pro-  rommrnced  in  the  near  future 

New  Yck,  or  at  the  Office  ot  pook  States,  agreements  between  the  provinces  vinces.  Power  has  been  turned  on  at  the 

Pro.^"cr*of'Oue’^.''’or^*  Conditions  were  abo'je  normal  and  the  dominion  authorities,  under  Municipalities  in  Ontario  have  workings  of  Kam-Kot>a  Porcupine 

ronto,  Province  of  Ontario,  at  the  holder's  from  Saskatchewan  to  the  eastern  which  the  latter  guarantee  a  certain  effected  a  remarkable  reduction  in  Mines,  at  which  Holiinger  Consolid- 

optiori.  seaboard  and  below  normal  In  Brit-  level  of  revenues  in  the  province  in  their  debenture  indebtedness  during  ated  are  proceeding  with  the  pro- 

inte'^st  on  tbe  send  Bc^ds  shall  cease  i^h  Columbia  and  On  the  mountain-  return  for  certain  concessions  by  the  the  past  decade  the  Dominion  Secur- !, duction  of  copper 
on  the  specified  ^edeicption  date,  viz:  fed  streams  Of  Alberta.  High  run-*  former.  The  following  table  shows  ities  re?’iew  shows.  The  record  ofi  .Additional  equipment  has  been  in- 


ond  Tne  N<liio"al  C'tv  Bank  of  New  York  krcucraiiy  .-iuusc 

c»  Trustee  and  motunng  Septembe'-  1 .  - 

*^6,  ot  the  redemption  pnee  of  one  hun-  Ottawa  —  Stream  flow'  In  Canada 
?h!%f;r$l,poTamLnrfh«e*of'  °  during  June  followed  much  the  same 


Provinces  And  Municipalities 
Benefit  From  War  Industries 

Provincial  revenues  during  the  i  count  and  through  realization  of 


served  by  Canada  Northern  Power,  j  dltion  to  withstand  such  a  shock." 

Difficulties  with  respect  to  the  mam-  j - 

tenance  of  the  supply  of  labor  and  CANADIAN  FOOD  PRODUCERS 
materiab  required  for  the  "ar,  Tnmnfr,  _  r,n;,r.„n  Prr.?,,. 


ITe  are  pleased  to  announce 
that 

Mr.  Percy  C.  Walters 

has  become  associated 
with  our  firm. 


Flood  &  Company 

Partners 

H.  C.  Flood  James  C.  Riddell 
E.  J.  De'Y’oung  Cact.  L.  P.  Beaubieo 
E.  F.  WilUngs 
Manager;  A.  D.  Newell 


UONTaEAi,  STOCK  EXCHAXCE 
MONTREAI  CLUB  MAHKET 
rOROXTO  STOCK  EXCHAXCE 

360  St.  James  St. W.,  Montreal 
PLateau  4871 


_ _ _  years  have  been  buoyant  lar-  assets,  the  review  states,  the  provm- 

Ottawa  —  Stream  flow'  In  Canada  ,  ■  _ '  .  ...  u,,.-  .n^.r 


j  Toronto  —  Canadian  Food  Produ-j 
1  cers.  Lim.ted.  announces  that  an ' 


September  t.  1943.  offg  prevailed  in  the  rivers  of  south-  the  successive  surpluses  on  current  this  reductior 

Coupoe  Bends  surrendered  for  rede"*ptio"  em  Manitoba,  Ontario  and  southern  account  reported  by  the  provinces  lowing  table; 
must  •*“''*  . thereto  cM  T^*e*es*  Quebec  With  floods  causing  local  as  a  whole  in  recent  years  (in  mil- 

ceuco"5  fnoturing  subsegusntly  to  Septem-  7  rr  .  ,  ** 

2:,  11 043  Euiiv  Registered  Bonds  or  damage  in  southern  Quebcc.  lions  of  dollars).  . 


CCUPO-’S  maturing  subsequently  to  Septem-  .uva.  ^  a 

1  1943  fully  Registered  Bonds  or  damage  in  southern  Quebcc.  lions 

Coupon  Bonds  which  o'e  registered  as  to  cool  weather  and  light  preciplta-  Cur 
prmci^i  '^oow.^r',''  tion  retarded  run-off  from  snow  tures: 

AXACUtftd  oss'onfvfnts  or  T'’onsTer  powe»^s  .  ..*  ^  • 

Coupon  due  September  i.  1943.  should  be  Storage  m  the  mountam  areas  of 

presented  for  collection  through  the  usuol  British  Columbia  and  Alberta.  The 

ehonneis,  large  power-producing  rivers  in  the  ditur’es 

DATED  ot  .Montreo!  this  sOth  day  of  yastem  half  of  Canada  benefitted 

June,.  1943.  jrom  the  above-normal  run-off  of  _ 

CANADIAN  RAC!^  R.AILWAY  reserves  of  water  in  storage  x— E 

,  .'  gBAiuLcy  reservoirs  on  these  rivers  being  either  •— D 

"A'-'  '  ■-  S^r^ory.  maintained  or  increased.  Thr 


the  successive  surpluses  on  current  tiiis  reduction  is  set  out  m  the  fol-  s‘allPd  at  the  pioperty  of  Golden 
account  reported  by  the  provinces  lowing  table;  Manitcu  Mines  in  Bourlamaque 

as  a  whole  in  recent  5’ears  (in  mil-  Dpm  Per  Capito  Township,  (^ue ,  resulting  m  a  sub- 

._J  _ j;  1042  i  Stantial  increase  in  power  demand  | 


rAi-eniip?  and  exnendi  1942  test.)  .  .304.non,rfV)  S3.Tn  eiamiei  iuL.in.-v  ...  k”'"? 

Current  re'^enues  ana  expenai-  -  -  three  hundred  horsepov 

1939  1940  1941  '  1942  J'jon.v.-.o.coo  5  70.12  I  property  13  making  rrgu 

‘venue  $M9  9  $301.1  $339.1  $334.2  "This  decrease  in  debt,  the  re- :  nients  of  zinc  concentrates 

Ixpen-  view  says,  "has  been  accompanied  - — - 

ditures  279,7  263.4  27.’).!  279.9  m  the  past  few  years  by  a  generally  kaTIFY  RITZ-CARLto? 

TTTT.  7777- 777^  UITe.  high  level  of  fax  collections  In  ' 

_  »  .  $  .3  ffjgjj,.  municipalities  these  favorable  Both  classes  of  bondho 


$  18.8*  S  32.Te  $  62,0c  $  54.3c 


of  three  hundred  horsepower. .  This: 
property  is  making  regular  ship- 


RATIFY  RITZ-CARLTON  FLAN  j 

Both  classes  of  bondholders  and  ■ 


X — Ex.  debt  repayment;  develc] 

•—Deficit.,  c— Surplus.  fleeted 

Through  I'urpluses  on  current  ac-  rate." 


developments  ha^'e  already  been  re- 1  preferred  and  common  shareholders 
fleeted  in  relief  in  the  municipal  tax;  of  the  Ritr-Carlton  Hotel  Compan:. 


cf  Montreal,  Limited,  unanimously 


I  The  Open  Door 

Sound  banking  relationships  are  estab- 
i  (  lisbed  on  the  same  broad  principles  of 

,4  !;  p  mutual  confidence  which  make  it  possible 

;|  r  for  free  people  to  live  and  work  together.; 
A  basic  objectives  are — to  provide 

I'  services  which  are  necessary  to  every 
^  citizen — to  give  practical  co-operatioa 

V'L-  and  assistance  to  individuals  and  to 
Jr  ,  business. 

Our  endeavemr  Is  to  make  each  branch  of  this  Bank  a  place 
w  here  men  and  women  may  freely  come  with  their  banking 
problems  and  receive  banking  service  from  a  staff  trained 
and  experienced  in  providing  these  particular  services. 

Ihe  B.^NK  of 

NOVA  SCOTIA 

ESTAUISHEO  1332— CYIR  A  CENTURY  OP  SERVICI 


/ 
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C.N.R.  TERMINAL  | 
BIG  PROJECT  FOR  i 
•  AFTER  THE  WAR 


Station  Facilities  Are  Most  Modern  I  WEATHER  IS 
- -  DOING  WONDERS 

concourM  of  the  ne'V’  Can  |  A  further  and  equally  important 
Jae’l  Terminal  has  been  designsrt  |  feature  of  these  platforms  is  that  for  UAD  f  ATC  PDADC 
o  that  everything  vH]  be  made  as|  the  greater  part  of  their  length  they  f  Ull  LAIL  U 


Valley  these  were  yeleome  and  en¬ 
hanced  crop  prospects.  The  other  txo 
provinces  experienced  showers  but 
these  were  generally  light  and  good 
soaking  rains  are  now  needed  over  a 
substantial  part  of  both  Saskatche¬ 
wan  and  Alberta,  Wheat  is  heading 
out  on  short  straw  In  the  dry  areas 
but  elsewhere  the  stand  of  crops  is 
good  and  groy-th  was  rapid  during 


I  The  concourse  of  the  new  Can  i  A  further  and  equally  important  substantial  part  of  ooth  sasicatcne- 

-  ACTED  TUE  U/AD  ^atl  Terminal  has  been  designed  |  feature  of  these  platforms  is  that  for  TAD  I  ATC  TDADC  and  Alberta,  Wheat  is  heading 
Ar  ILK  llllj  fT  An  sn  everything  wHi  pe  made  as|  the  greater  part  of  their  length  they  fUK  LAitj  vKUf  U 

!  easy  as  possible  for  passengers  and  a^-e  reserved  for  passengers.  All  bag-  elsewhere  the  stand  of  crop*  is 

-  for  their  friends  who  come  to  greet  gage,  express  and  mail  is  moved  to  -  grow'th  was  rapid  during 

Annftiincemiint  of  Amhifiniiis  or  to  see  them  off  As  far  as  and  from  trains  by  ramps  situated  p„4  iJ-a4  ie  rancinw  Q/tme  nc  the  -week.  OoarM  grain  crops  snow  * 

Announcement  of  Ambitious  p^^ible.  all  the  facilities  which  near  the  ends  of  the  platforms.  For  “Ul  Heat  is  Causing  home  De-  variable  condition,  panicularly  m 

Plans  Made  at  Form.al  Open-  the  public  uses  are  laid  out  so  that  some  of  th«  platforms  at  the  south  terioration  In  Dr>'  Sections  Saskatchewan  and  Alberta,  t^e 

ing  of  New  Station  they  may  be  found  at  a  glance  and  end  elevators  are  used  instead  of  of  The  West  appears  to  be  thin  and 

_  quicklv  reached.  Only  a  few  pro-  ramps.  _  »t  a  number  of  points  and  Is  being 

827,30(1.000  NOW  INVESTED  JSS.’Lf.hlS  .'rT.h.'  CONDITIONS  ARE  SPOTTY  Sr.JL'""'  ' 

w.»  .p-  rr -  «»• 

prc^^hing  i30.000.000  the  ne^  CNR.  nothing  away  from  the  simple  express,  mail,  etc.;  the  remaining  Dominion  induced  rapid  winter  wheat  is  non-  changing  color. 

Central  Terminal  in  Montreal  —  Th«  ceiling  is  peaked  to  the  pair  are  auxiliary  tra-ka  which  can  growth  of  crops  during  the  past  week  Weather  condlldons  have  been  fai-or- 

constructional  be  used  for  storage  of  cars  handling  but  in  the  Prairie  Provinces  it  led  also  during  the  past  fortnight  tem- 
If*  express,  etc.,  to  road  trucks,  and  to  crop  deterioration  where  the  mois-  peratures  being  I 

as  rigid  frames,  the  great  supporting,  for  parking  or  other  purposes  -  ture  supply  was  deficient,  the  areas  s®*"*  showers  i 

members  tying  floor,  wall  and  ceil- 1  special  trains,  for  example.  chiefly  affected  being  western  Sas-  Haying  Is  genera^  but  the  yields  are: 

tVc  Below  the  track  and  platform  level  katchewan  and  south-eastern  Alber-  below  average, 

l-i  !  i-P  -rL  project  from  th«  walls  15  the  sub-track  level,  which  is  on  ta,  Th«  situation  m  the  Mantlmes  ,, - 1! 


With  an  investment  to  date  ap- 
prttiching  130.000. 000  the  ne-^-  C  N.R. 
Central  Terminal  in  Montreal  — 


terioration  In  Dr>'  Sections 
of  The  West 

CONDITIONS  ARE  SPOTTY 

Ottawa  —  Hot  Heather  fairly  well 


Saskatchewan  and  Alberta,  while 
flax  appears  to  be  thin  and  weedy 
at  a  number  of  points  and  Is  being 
attacked  by  rust,  chiefly  in  Saskat¬ 
chewan  areas. 

Spring  grains  are  showing  excel¬ 
lent  growth  in  British  Columbia  and  | 


ter  the  H-jr.  This  was  indicated  dur 


You  as  a  Canadian 
.land  Behind  Canada  in  Wartime 

Canada  Stands  Behind  You 
When  You  Buy 

VICTORY  BONDS 


MillS9  ^pemce  &  Co* 

Limited, 

MONTREAL 


Tslephons  PLateau  S7S1 


terrazzo  rtiong  the  centre  of  the  operation  it  competes  with  the  signal  eral  situation  in  Ontario  appears  to 
„mm,>rfial  l-'ngih  at  50  foot  intervals  are  the  tower  and  the  despatcher's  offices  Indicate  improvement  but  the  crops 


Bank  of 
Crop 


Montreal 

Report 


WINNIPEG 


ambitious  comm?rcial  developments 
tuiit  ov?r  the  terminal  lavout,  it  ^ 
mdirated.  ‘ 

The  Chairman  and  President  of  the  f^rm. 

Canadian  National  Compan".  K  C. 

Vaughan  made  th?  important  an- 
rouncemcnt  in  the  cours®  of  his  ad-  ’f 
d;*fss  just  before  Hon  J  E.  Michaud. 

Minister  of  Transport,  cut  th?  ribbon  I  V' 
which  foTmallv  opened  the  ne’^’  >ta- 
tion  to  the  pub'io:  Mr.  Vaughan  said:  ” 

‘  u-hfn  the  bugles  blow  ‘cease  fire,' 
ther®  I’-ii!  berm,  we  are  certain,  the  ^ 
g.-ea*  development  of  this  propert- 
— ‘he  u.'®  of  o-hat  w®  technicallv  call 
Th®  o''®rh®ad  rights  Imposing  build-  | 
iri's  -’•ill  surroun!  th?  present  station  | 
building  and  pr^bablv  obscui'e  it 
'The  sites  a'ailabl?  total  some  ,  '  — 
fIrOO-Y*  square  feet  of  S’lrfac?  abo"?  ' 

‘he  raiM'.av  fa'ilities  and  ar®.  in  our  j  * 
iMftf  tht  most  T'ahiable  properties  ' 

P.Ot'  available  in  the  Dominion  of  ®  ”  u' 

Canada  This  is.  as  you  know,  situ-  i 
ated  at  th^  ver.-  heart  of  Montreal  |  ' 

^'Ace.  fj*  tVdc  ch6nt5i’^5  Slid  I 

*"'■  '  . . .  .  .  *»  j 

Other  bu5in6rs  di^trict-s.  i  ***'.  ' 

•  The  site  cc”€rs  an  area  of  24  i 
— about  f^'ice  as  l-^rge  as  Roche-  j 

ffcUtT  iT>  Me-i*  VOrk  CltV  I  **''''* 

T'” . ^  V*  ■  T  it  ’  rm'*A 

as  vou  hno'’’.  are  housed  some  of  the  • 

greatest  bu5in®£s  and  other  enter-  1 
prises  Tfi  be  fo-und  an-where,  ’  1 

A  eimilftr  mad*  bv  ; - 

‘  j-p  ■  lyiinufo;  of  facilit!*-'  th«ir  t«th  being  the  shOrt- 

Trilasport.  who‘'fVrma!!y 'opened  the  f'-  toend  from  trains,! 

terminal  bv  cutting  a  white  silk  nb- 
bOn  stretched  .across  the  doers  open-  ' 

Ir.e  Off  the  Norto  F!.aaa  H®  used  a  ^ 

pair  of  suitablv  inscribed  seizors  .  “T"' 


parapet:;  enclosing  the  stairs  andl^of*  titl«  of  the  heart  of  the  ter-  are  still  very  late  Quebec  reports  Bank  of  Montreal  s  tele¬ 
escalators  leading  to  the  train  plat- 1  niinal  The  Post  Office  occupies  a  beneficial  effects  from  warm  weather  S^aphci  crop  report,  issued  Thurs-  ^nd  progress  ii  satisfactory,  except  ing  good  growth.  In  the  Maritime 

forms  There  are  seven  of  th®seM*rge  portion  of  the  southeast  sec-  of  the  past  two  weeks  but  corres-  <^3y,  saj’s;  Crop  pospects  are  prom-  loiv-lying  areas  wher^  there  haj  Provinces,  heavy  rains  in  most  dia- 
r-tain-avj;  ard  groured  vith  four  of  tion  of  the  sub-track  level  This  Is  pendents  fear  it  will  not  be  possible  Manitoba  and  satisfactory  Hamaa*  from  excessive  moist-  have  caused  some  damage  and, 

_  _ ,  ,  *  _ fV,^  k  ambII;.,  «.  _ _ _ , _ _ in  mOlsf  srefiS  nf  AlbArtA  Jinrt  S-  u*VlilA  ti'aar.Via,®  Via-  VsaaM  kAw* 


th®m  are  escalators.  A  fifth  escala¬ 
tor  13  p!ac®d  on  the  .'id®  of  the  c-on- 
®our3e  at  the  east  end.  They  are 


used  for  the  handling  of  inward  and  to  overcome  the  handicap  of  delayed  'n  areas  of  Alberta  and  Sas- 


out'vard  bound  mail.  The  Canadian  seeding  and  that  the  yields  of  all  katchewan 


National  Express  and  Kailway  Ex- 1  crops  will  be  reduced 


rta  and  Sas-  .  u  "hile  warm  weather  has  been  bene- 

temperatures  ure.  Harvesting  of  an  excellent  hay  about  two  weeks 


throughout  the  Prairie  Provinces  crop  is  in  progress.  Pastures  con-  late. 


r®v»rsibl®  in  operatmn  and  can  be  Pr'^s  Agency  facilities  occupy,  almost  Except  m  Manitoba  and  in  some  during  the  past  week  have  promoted  tlnue  in  very  good  condition  Corn  In  British  Columbia,  crops  gener- 

mad®  to  move  uprv.qrds  or  down-  exclusively,  the  northeast  section  of  sections  of  Alberta,  chleflv  the  c«n-  rapid  growth.  Wheat  is  mostly  in  [and  root  crops  show  good  growth,  ally  are  improving  with  somewhat 

wards  in  accordance  with  the  flo'v  ih®  area.  There  is  a  connecting  stair  tral  and  northern  areas,  crop  pros-  and  heading  is  becoming  except  m  low  lands  where  damage  warmer  weather  Most  tree  fruita 

of  traffic  elevator  to  the  sub-track  level,  pects  in  th®  Prairie  Provinces  were  general  in  some  districts  Moisture  is  reported.  Moisture  is  ample  «nd  have  had  a  heavy  drop  and  yields 

'  +  4.  4.  provided  particularly  for  the  con-  lowered  during  the  past  week  The  conditions  are  satisfactory  through-  continued  warm  w'eather  would  be  will  be  light  Picking  of  cane  fruits 

The  concourse  lies  alm.ost  due', ''enience  of  c’lents  of .  the  Railway  mercury  bounded  up  to  100  degrees  out  Manitoba,  but  rain  would  be  beneficial,  has  commenced  and  a  fair  yield  is 

east  .and  west.  The ‘vett  end  m.ight  |  Express  Agency  who  have  to  do  busi-  in  the  shade  at  several  points  and  welcome  over  most  of  Alberta  and  in  Ontario,  crops  generally  con-  indicated.  Field  crops  are  noiv 

b*  ferm-d  ti7e  huriners  end  for  th®re  ’  hess  "‘ith  the  U.S  Customs  author-  hovered  in  the  ninety’s  at  most  points  Saskatchewan  and  is  urgently  re-  tinue  to  make  satisfactory  progress  making  good  growth. 

ar®  --ituatcd’^on  th®'nnrth  s*d®  the ' 'tie®  in  western  Canada ‘during  the  first  quired  in  some  districts.  Losses  frCim  under  favourable  weather  conditions.  - 

Tick»t  WKk«tj  and  Sleeping  Car  i  The  Baggage  Room,  where  trucks  part  of  last  week  but  in  the  absence  J’*’’*  small,  although  rains  would  be  welcome  in  FOREST  PRODUCTS  OF  ALBERTS 

■"'leketj.  Travel  Bureau.  Inform.a-  sn'l  other  inward  and  outward  of  rainfall  in  the  drought  area  of  W*e(Js  *re  troublesome  in  some  dis-  some  areas.  Fall  wheat  13  ripening  Edmonton  —  The  forest  product# 

tion  Counter  Telear.anh  Office  and '  heai-y  baggage  is  handled,  is  south-eastern  Alberta  and  western  tricts.  Sugar  beets  ar®  making  f»ir  ;  rapidly  and  cutting  will  be  under  of  Alberta  in  1941  had  a  value  of  *4,- 


Tra  -eihng  Passenger  .Agent's  Office; '  m  the  northwest  section  of  |  areas  of  Saskatchewan,  crop  condi- |  Alberta  and  good  pro-  ,»^y  v.-ithin  the  next  few  days.  Pros-  401.639,  compared  with  $4,234,902  ia 

^n  the  south  sid®  the  Hand  Baggage '  the  ar*a.  Off  the  Baggage  Room  the  tions  deteriorated  Manitoba  receiv-  Stess  m  Manitoba.  pects  for  spring  grains  vary  consider-  1940,  according  to  a  Census  of  Ip.- 

sci  Parcel  Checking  counters  Trans- j  offices  of  the  Canadian  and  United 'ed  good  general  rains  and  except  in  j  In  the  Province  of  Quebec,  recent  j  ably  and  total  j'ields  will  be  below-  dustry  report  of  the  federal  Forestry 
fer  Office.  Ne-'-s  stand  and  Publ.c  States  Customs  sennees  are  located.  I  the  flooded  areas  of  the  Red  River  w-arm  ‘veather  has  stimulated  growth  average.  Com  and  roots  are  show-  Branch 
Telerhone  Room  A+  t'’®  extreme; 

•’■est  end  across  th®  width  of  the  - - — - - - 

concourse,  is  th®  Restaurant.  The 
placing  of  these  facilities  at  the 
’vest  end  takes  ad’-antage  of  the 

lesser  need  for  congregating  space  . .  - . .  -  --  t  ■  n  -  ,  --  --  -- . 1— - 

.’in.'-e  at  this  end  are  situated  the  —  '  ■  "  '  ' 

suburban  tracks  to  the  north.  Sub- 
urban  passengerss  are  noted  for  th.eir  I 

moderate  us®  of  the  many  railway  I 


cutting  a  w^Ue'sUk  rm-  ^ 

«n-tWio.d  the  do^^s  ooen.  ea^.  e..d  are  the  Genera- 

paL‘  of  isuiiabh,-'  m^'ribe'd'  scissors  !' "T" IT 
with  «old  placed  handles,  presented  | ^  ^  j'^'a  fh  Th 

‘o  him  by  Hon  Wilfrid  Gagnon,  a  ' 

01  ceremonies  at  the  opening.  ..a®.  -  —  i-a; 

ah/l  Armv  Tnforrnet  nrt  TSnreaii  R  C. 


S27,S0900'I  Invested 
Mr.  Michaud  saw  the  station  de 


and  Army  Information  Bureau  R  C. 
A.F.  Stah  Headquarters,  service 
Men’s  Room,  on  the  so’uth  side  the 


’.■elopmsr.t  as  '  onh.'  one  section  of  the  Men's  P-oom  Barber  Shop  ! 
terminal  jtrolecf  and  but  one  im-  store  and  Soda  Bar  and'  fu 
pertant  mile  pest  m  the  history  of  |  south  the  Immigration  Rooms. 


the  gcvernment-0'’-ned  and  operated 
railwivj  He  said: 


4.  4.  4. 

The  General  tVaitlng  Room  is  1 


“There  is  room  on  all  sides  for  en-  wide,  airv.  w-el!  lit  ro6m,  which  is 
largement,  and  this  enables  us  to  open  to  the  concourse.  This  is  one 
YOSualir®  a  brilliant  future  for  the  of  the  most  practical  features  Of  the 
expansion  of  O’jr  transp*ortation  sys-  station  plan,  since  passengers  c-an  be 
tern..  Th.®  terminal  will  de'-elop  con-  seated  out  of  tlie  way  and  yet  within 
currently  with  the  expansion  of  th®  sight  of  the  life  and  movement  in 
Canadian  National  Railway  system."  1  the  concourse.  It,  has  a  low-,  sound- 
Th®  Transport  Minister  read  to  resistant  ceiling  w-hich  deadens  ex- 


‘-.he  assemblag®  a  special  message 
from  Prime  Jlmister  w  l  Macken¬ 
zie  Kmg,  congratulating  the  railw-ay  [ 
and  the  city  upon  successful  com-  ; 
pleticn  of  the  new-  terminal. 


traneous  noises  and  perm.its  of  con¬ 
versation  in  a  normal  ton®  of  voice. 

The  M’om.en's  '''''aiting  and  Retir¬ 
ing  rtooms  are  stationed  immed.ately 
north  of  th®  General  Waiting  Room. 


The  station  and  terminal  facilities  j  The  Yeomen's  Waiting  Room  is 
so  far  completed  represent  a  capital  ;  panelled  in  oak  and  furnished  with 
outlay  to  date,  ^Ir.  Micha-ud  revealed.  1  benches,  tables  and  chairs.  Fea- 
cf  $27,300,000  Thks  includes  $12,600.-  !  tures  of  the  women’s  quarters' are 
OfiO  spent  since  1933.  chiefly  for  tlae  j  a  Quiet  Room  for  women  who  must 
station,  additional  trackage  and  elec-  rest  and  a  Nursery  en  suite  with  the 
irification,  and  completion  of  work  I  Medical  Department  w-here  a  trained 
done  prior  to  suspen.sion  of  opera-  nurse  is  m  attendance  The  toilets 
tions  on  the  project  In  1931.  and  bathrooms  are  attracth-ely 

- - - ^ -  decorated  in  shell  pink  and  black 

See  10  P.C.  Expansion  ♦  n. 

-  Th®  Mens  Rooms,  south  of  the 

In  Demand  For  Feed  General  waiting  Room.,  are  done  in 

_  pearl  grey  vitrolite  wails  and  blaPk 

Otta-va,  —  Mo-  ®me.Dt  of  coar^®  '"i'-rclite  stalls  and  are  in  s»ep  v-ith 
gram®  to  Eastern  Pro-.-m^es  for  the  most  modern  principles  of  sani- 
feedmg  purposes  is  eicpected"  to  be  tation,  A  feature  of  the  men's  quar- 
dcubled  their  vear  as  ®ompai-ed  w-ith  t7rs  is  the  large  number  of  baths  and 
1542,  Hen.  J  G.  Gard  ner.  Mini5t®r  shower.?.  The  Barber  Shop  is  located 
of  Agriculture  stated  at  a  meeting  between  the  bathroom  and  the  con- 
cf  the  Senate  Finance  Committee,  course  and  is  entered  from  either. 


The  commiUee  had  "'ar  appropria¬ 
tion  estim.otes  under  consideration. 


Off  the  hallway,  extending  south 
from  the  General  VV'aiting  Room,  ar-e 


Mr.  Gardiner  said  from.  40.000.090  located  the  quarters  of  the  Immigra¬ 
te  50.900.000  bushels  of  course  gram  tion  services  of  the  Canadian  and 
'Mi  moved  East  under  th®  freight  the  United  States  Governments,  the 
a.^sis’anr®  plan  las'  year  and  it  was  office  of  the  Station  Master,  the 
expected  th®  movement  would  reach  Railway  Police  Department  and  the 
100  900,000  bushels  this  year  Under  office  of  the  Colonization  and  Im.- 
the  plan  th®  gO’/ernment  pays  the  migration  Department  of  the  Rail- 
c6St  of  from  Fort  William  East,  en-  way. 
abling  eastern  farmers  to  buy  at  the  4-4-4, 

Fort  William  price.  |  Northw-ard  from  the  Genera!  Wait- 


asrern  larmers  to  buy  at  the  |  4-4-4, 

lliam.  price.  Northw-ard  from,  the  Genera!  Wait- 

- - -  mg  Room  a  w-ide  passageway  leads 

Sees  Billion  Bushel  to  Dorchester  Street,  off  this  pap- 

^  .-™  sag?v-ay  a  large  room  h,as  beert  «*♦ 

Carryover  For  w  neat  aside  for  the  us®  of  the  armed  forces. 

-  It  IS  operated  by  the  Canadian  L®- 

a.  —  Canada  w-in  ha’-e  about  Sidn  and  is  fitted  as  a  lounge,  read- 
bus.h®is  of  wheat  after  this  mg  and  writing  room.  The  room  is 


Ottawa.  —  Canada  w-in  hav*  ipA, 
a  billion  bus.h®ls  of  wheat  after  th 


y®ar'S  harvest,  according  to  present  equipped  with  a  ..itchen. 
ind.®at;ons.  Hon  James  G  Gardmer.  The  Main  Restaurant  has  been 
Minister  of  Agriculture,  told  the  laid  out  m  conformity  ”-ith  popular 
Ho'as®  0!  Com.m.ons  Ther®  were  no'v  trends  for  rapid  service  Its  deSign 
in  storage.  h«  pointed  cut.  659.009.-  is  of  th®  low  horseshoe  counter  type 
690  bushe's.  and  it  is  apparent  that  with  four  separate  baj-s.  A  feature 
if  there  wcj-e  added  to  this  quantity  of  this  counter  which  will  appeal 
an  a’-erag®  yield  this  fall  the  total  to  th®  women  is  the  provision  of  a 
w^jid  be  close  to  a  billion  bushels  shelf  w-here  they  can  place  their 
Gram  mo--ed  om  th®  Lake  head  handbags  There  are  also  a  numbir 


Since  April  26  this  y®_ar,  by  water,  of  mdi'Gdual  tables  and  these,  tta- 
tc  Ju.y  5,  was  ULsjS.OOO  oushels.  gether  with  the  counter,  provide  ac- 
^  against  1.2  4.6,000  bushels  from  commodation  for  about  100  peooie  at 
Ma.rc.h  60.  1942.  or  n®ar  29,000,000  ^  fitting.  Immediately  north  Of  the 
bushels  mor®  or  the  ram®  p®riod  Restaurant  there  are  three  private 
...1;  year  t..an  !a^  .  -caded  at  Lake  dining  rooms  each  33  feet  long  by  22 


head  for  .  11-rail 


Air  Passenger  Traffic 
In  U.S. A.  At  Record  Peak 


p(5nding  hack  to  allow-  the  three  ro(5ms 

to  be  turned  into  two  rooms  or  on® 
room,  as  desired  This  space  will 
accomm.odate  at  least  165  people  at 
p_„i  a  sitting 

reaK  jhp  concourse  is  scientifically  ven¬ 
tilated  so  that  It  'vill  be  pleasantly 
ilr  pas-  cool  in  summer  and  agreeably  warm 


New-  records  for  war-time  air  pas-  cool  in  summer  and  agreeably  warm 
senger  traffic  in  the  United  States  m  w-mter 

are  being  set  during  the  second  quar-  A  m.odern  pub'ic-address  system 
ter  cf  this  rear,  it  is  reported  by  has  been  installed  in  the  concourse 

United  -Air  Lines  in  announcing  a  and  in  all  public  rooms,  and  over 

gain  of  34  per  cent  in  revenue  pas-  it.  announcements  of  interest  to  the 

senger  m.iles  flown  during  June  as  public  are  made. 


com.pared  with  the  same  month  cf 
1942. 

United’s  malnlmers  flew  appro-xl- 


The  platforms  are  reached  by  the 
passengers  from  tha  sei-en  stairs  in 
th®  centre  of  the  concourse  floor; 


mately  31.370,700  revenue  passenger  they  serve  fourteen  passenger  train 
miles  during  the  month  as  against  tracks.  The  platforms  are  high, 
23.494,290  revenue  passenger  miles  in  flush  ’«-ith  the  le'-el  of  the  passenger 
June,  1942,  according  to  figures  re-  car  vestibules,  so  that  no  climbiftg 
leased  by  Harold  Crary,  vice-presj-  up  or  down  of  passenger  car  steps  is 
dent  In  charge  of  traffic.  necessary 


The  Present  Position 


M6re  than  three  years  of  War  have  had  far-reaching  effects  on  every  phase  of  Canadian  life  and 
activity-  To  sortie  they  have  brought  irreparable  I6sses;  to  Others  private  griefs  and  anxieties  beyond 
description;  to  all,  neiv  conceptions  of  sacrifice  and  self-discipline. 

In  the  realm  of  business,  as  elsewhere,  problems  of  every  kind  and  description  have  arisen  and  have 
had  to  be  kced  with  resolution  and  presight.  Adjustments  to  new  and  sometimes  unpleasant 
conditions  have  had  to  be  made.  Personal  convenience  and  advantage  have  had  to  be  subordinated 
to  the  interests  of  whole  communities. 


All  this  has  been  done  with  fortitude  and  patience,  as 
becomes  a  people  engaged  in  the  most  serious  task  of 
their  generation.  Often  where  criticism  has  been  made, 
it  has  been  dispelled  by  information  and  explanation. 

The  Quebec  Liquor  Commission  has  encountered  its  full 
share  of  difficulty  in  the  conduct  of  its  Operations,  and  this 
has  reflected  itself  in  the  steps  it  has  been  under  the 
compulsion  of  taking  to  deal  with  the  situation  confronting 
it.  It  is  well  aware  that  inconvenience  to  the  public  has 
in  many  instances  attended  the  actions  it  has  been  forced 
to  take,  but  it  is  confident  that  once  the  facts  are  known, 
understanding  and  approval  will  follow. 

The  Quebec  Liquor  Commission  does  not  manufacture  any 
of  its  wares.  It  is  neither  a  distiller,  nor  a  brewer,  nor  a 
wine  producer.  These  are  produced  by  private  manu¬ 
facturers  here  in  Canada  and  abroad.  The  nearest 
approach  it  comes  to  being  a  producer,  is  as  a  blender  and 
bottler  of  spirits  and  a  bottler  of  wines,  and  this  is  only 
a  minor  part  of  the  Commission’s  activities. 

While  the  Commission  prudently  carries  some  reserve 
Stocks  of  spirits  and  Y^ines,  it  has  no  means  of  replenishing 
these,  except  from  the  stocks  of  the  producers. 

As  is  well  known,  some  commodities  cannot  now  be 
obtained  at  all,  others,  because  of  transit  haiards  and  war 
difficulties  only  in  restricted  quantities  which  cannPt  be 
foretold,  and  others,  owing  to  Dominion  Government 
restrictions,  only  in  a  small  proportion  to  what  was 
used  in  pre'vdOus  years. 

All  of  these  factors  combine  to  limit  severely  present 
supplies  and  to  render  future  supplies  difficult  Of  judg¬ 
ment.  Further,  the  strong  probability  is  that  instead  of 


Along  with  this  narrowing  of  the  sources  of  supply  there 
has  been  a  much  larger  demand  than  ever  before  expe¬ 
rienced.  War  has  few  pleasant  features,  but  the  wide¬ 
spread  employment  which  it  has  created  has  placed  ihany 
of  our  people  in  a  better  position  financially  than  they 
have  evOr  previously  been. 

Perhaps  naturally  this  prosperity  has  carried  with  it  a 
desire  to  spond  more,  or  at  least  to  have  more  of  the 
luxuries  of  life  than  wore  available  in  Other  days.  Perhaps 
also  the  stress  and  strain  of  war  work  as  well  as  anxieties 
engenderod  by  the  war  itself  have  contributed.  But  what¬ 
ever  the  ciuse  or  combination  of  causes,  the  fact  is  that 
all  over  Canada  there  was,  in  comparison  wdthpre-'war 
days,  a  tremendous  increaso  in  the  purchases  of  alOoholic 
beverages,  and  it  is  undoubted  that  if  left  unchecked,  this 
increase  would  have  continued. 

ThOre  has  thus  been  an  ever  widening  gap  between 
existing  denfiand  and  supplies  available.  To  draw  on 
reserves  would  be  only  a  temporary  expedient,  making 
the  last  condition  worse  than  the  first,  and  since  difficulty 
in  obtaining  supplies  is  much  more  likely  to  grow  rather 
than  lessen,  the  wise  step  in  order  to  secure  continuity  of 
service — whi(A  is  the  same  thing  as  saying  in  the  interest 
of  the  purchasers  themselves— is  to  avdid  as  far  as  possible* 
drawing  on  reserve  stocks  and  limiting  sales  to  the  lowest 
reasonable  minimum. 

In  the  last  analysis,  however,  such  a  plan,  wensible  and 
proper  as  in  the  circumstances  it  dbvidusly  is,  must  have  the 
sincere  CdnSperatidn  df  the  purchasing  public.  Purchasers 
shbnld,  if  fdr  nd  other  thin  selfish  reasdns,  restrict  severely 
their  purchases  of  alcoholic  bevCra|es  just  as  they  have 
to  do  with  so  many  other  articles  to  which  they  have 
become  accustomed.  The  Quebec  Liquor  Gjmmissioa 
earnestly  hopes  they  will  do  so. 
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EARNINGS  GAIN 
IS  REPORTED  BY 
THRIFT  STORES 


Net  Shown  Higher  by  About 
50  Per  Cent  Despite 
Irir  Reduced  Gross 


SALES  VOLUME  HIGHER 


Annual  report  of  Thrift  Stores  Ltd. 
for  fiscal  year  ended  March  27th, 
1943  shows  a  contraction  in  gross 
profits  more  than  offset  by  economics 
on  operations.  As  a  result  net  earn¬ 
ings  for  period  reveal  a  healthy  im¬ 
provement  as  compared  with  previous 
fiscal  yea.'. 

Operating  profit  for  year  amount¬ 
ed  to  $220,400  compared  with  $164,- 
825  for  preceding  fiscal  period  and 
after  all  charges,  including  depre¬ 
ciation  of  $33,924  against  $35,066  and 
Income  and  excess  profits  taxes  of 
$65,657  compared  •with  $42,974,  net 
profit  for  the  year  was  $93,104  com¬ 
pared  to  $61,612  in  the  year  before, 
and  $51,482  t'a'o  years  ago.  After  al¬ 
lowing  for  a  full  year’s  dividend  re¬ 
quirements  on  the  cumulative  pref¬ 
erence  shares,  -which  are  in  arrears 
of  dividends  from  January  1,  1935, 
net  available  on  common  stock  was 
equal  to  $3.26  per  share  compared 
with  $1.54  the  year  before,  $1.04,  two 
years  ago. 

Balance  sheet  shows  current  assets 
of  $600971  eompai-ed  w-ith  $559,015, 
Including  cash  of  $67,273  against  $44,- 
S08,  Government  bonds  of  $50,550 
against  $35,000  and  Inventories  of 
$414,487  against  $405,673  and  ac¬ 
counts  receivable  of  $51,987  against 
$58,157.  Current  liabilities  were  $297.- 
820  compared  with  $336 J38,  including 
accounts  payable  of  $247,496  agauist 
$265,721,  and  tax  provision  of  $41,847 
against  $62,000.  Indicated  net  work¬ 
ing  capital  -wa-s  accordingly  some 
$80,000  higher  at  $303,151  compared 
with  $222,677. 

In  submitting  the  repWl,  to  share¬ 
holders,  R.  H.  Hommel,  president  of 
company,  says  in  part: 

The  Board  of  Referees  has  ascer¬ 
tained  the  standard  profits  of  the 
company  and  it  is  its  intention  to 
apply,  imder  the  Excess  Profits  Tax 
Act,  for  a  reserve  against  future  de¬ 
clines  in  inventory  values.  Your  di¬ 
rectors  have  appropriated  from  earn¬ 
ed  surplus  the  sum  of  $40,000  as  a 
reserve  for  contingencies. 

During  the  past  year  the  number 
of  stores  in  operation  has  been  fur¬ 
ther  reduced,  but  the  sales  volume 
has  continued  to  increase.  The  mar¬ 
gin  of  gross  profit  obtained  by  the 
company  shows  a  further  reduction 
during  the  past  year,  but  due  to  the 
fact  that  the  company's  volume  of 
business  has  been  obtained  in  a 
smaller  number  of  stores,  the  man¬ 
agement  has  been  able  to  offset  the 
reduced  gross  profit  and  increased 
labor  costs  by  economies  in  other  op¬ 
erating  expel^ses. 


Col.  Drew’s  Twenty-Two  Point  Platform 


Toronto  —  George  Drew,  Pro 
gressive  Conservative  leader  for 
Ontario,  has  laid  down  a  twenty 
two  point  program  highlighted  by 
the  promise  of  a  fifty  per  cent 
reduction  in  school  taxation  now 
borne  by  the  individual  taxpayer. 
The  22-point  platform  follows: 

1.  We  vnll  maintain  British  insti¬ 
tutions  and  strengthen  the  British 
partnership  by  every  means  within 
the  constitutional  power  of  the 
Government  of  Ontario.  ' 

2.  We  will  at  all  times  work  in 
effective  co-operation  with  the  Do¬ 
minion  Government  and  with  all 
other  governing  bodies  in  Canada  in 
all  activities  which  will  assist  in  the 
prosecution  of  the  war  to  a  success¬ 
ful  conclusion,  and  in  establishing  a 
sound  basis  of  social  security, 
health  insurance  and  protection  in 
their  old  age  for  all  our  people.  At 
the  same  time  we  will  insist  that 
the  constitutional  rights  of  the 
people  of  Ontario  be  preserved,  and 
that  the  Government  of  Ontario  ex¬ 
ercise  full  control  of  its  own  Pro¬ 
vincial  affairs. 

3.  The  farms,  the  factories,  the 
mines,  the  forests,  and  personal 
services  which  constitute  the  five 
major  groups  of  employment  will 
be  supported  by  appropriate  legis¬ 
lation  in  their  efforts  to  increase 
employment  at  good  wages.  In 
every  field  of  employment  indiv¬ 
idual  initiative  will  be  encouraged 
and  hard  work  rewarded  hy  re. 
ducing  ta.xes  and  removing  bureau¬ 
cratic  restrictions. 

4.  Farming'  will  be  organized  in 
every  county  under  committees  of 
outstanding  farmers  who  will  be 
given  authority  to  plan  production, 
and  regulate  the  processing  and  dis¬ 
tribution  of  their  output  Cheese 
boards,  creameries,  milk  distribu¬ 
tors.  central  produce  markets,  and 
other  marketing  organizations  will 
be  under  the  supervision  of  out¬ 
standing  farmers  in  each  line  of 
production. 

Stock  yards  will  be  taken  over  by 
the  Government  and  operated  as  a 
publicly  owned  enterprise  so  that 
speculation  and  manipulation  may¬ 
be  stopped  and  fair  prices  assured. 

A  conference  will  be  called  im¬ 
mediately  of  leading  farmers  from 
the  whole  Province  to  assist  in 
drafting  effective  plans  for  the 
organization  of  food  production. 


workers,  will  be  placed  under  the 
control  of  an  Ontario  Forest  Re¬ 
sources  Commission  which  will 
operate  under  long-term  policies  of 
conservation,  reforestation  and  soil 
control.  Immediately  after  it-s  for¬ 
mation  it  will  review  all  existing 
contracts  and  will  cancel  those 
which  have  disposed  of  great  areas 
of  forest  resources  without  proper 
consideration. 

Dealing  With  Housing 

8.  An  Ontario  Housing  Commission 
will  be  created  I#  plan  a  great 
housing  program  throughout  the 
whole  Province  for  the  purpose  of 
creating  employment  in  the  period 
of  readjustment  and  at  the  .same 
time  bring  to  an  end  the  unsatis¬ 
factory  housing  conditions  in  many 
parts  of  Ontario. 

9.  There  will  be  a  .sweeping  re¬ 
vision  of  our  whole  .system  of  real 
estate  taxation 'so  that  the  owning 
and  improvement  of  homes  and 
farm  land,  which  are  the  very 
foundation  of  our  society,  will  not* 
be  discouraged  by  excessive  taxa¬ 
tion.  As  an  initial  step  in  that 
direction  the  Provincial  Govern¬ 
ment  will  assume  at  least  ,50  per 
cent  of  the  school  taxes  now- 
charged  against  real  estate.  It  is. 
however,  to  be  clearly  understood 
that  this  change  will  not  affect  the 
authority  of  the  local  school  boards. 

10.  Our  educational  system  will 
be  completely  revised  so  that  every 


EARNINGS  DROP  ! 
NIAGARA  WIRE 


greater  sense  of  security  and  pride 
in  their  work, 

17,  All  legislation  will  be  repealed 
which  denies  any  individual  the 
right  to  defend  his  per.son  and  prop¬ 
erty  before  the  courts. 

New  Pension  Scales 

18  There  will  be  an  immediate 
increase  in  mothers’  allowances  and 
old-age  pensions  in  keeping  with 
the  increased  cost  of  living.  There 
will  be  an  immediate  repeal  of  the 
shameful  provision  that  old  people 
who  have  a  home  of  their  own, 
which  they  have  established  hy 
their  saving.^  throughout  long  years, 
must  dispose  of  that  home  before 
they  will  be  granted  the  very  limit¬ 
ed  allowances  which  they  are  en¬ 
titled  to  receive.  In  future  the  oid 
people  who  have  played  their  part 
so  well  in  making  this  great  Prov¬ 
ince  what  it  is  today  must  not  be 
forced  to  mortgage  their  homes  be¬ 
fore  they  can  receive  their  small 
pension.s. 

19.  Adequate  supplies  at  reason¬ 
able  prices  of  fuel,  milk  and  other 
basic  necessities  will  be  assured  hy 
effective  organization  and  adminis 


Nef  Reported  Equal  to  SI. 33  a 
Share  a.s  Compared 
With  S2.25 


Toronto  —  Annual  report  of  Nia¬ 
gara  Wire  Weaving  Company  for  fis-  ' 
cal  year  ended  March  3 1st,  1943 
•shows  a  sharp  contraction  in  cam-  i 
ings  for  period  as  compared  wi.n  ; 
preceding  fiscal  year.  Net  profits  af-  i 
ter  all  charges  amounted  lo  $152.-  | 
924.  equivalent  to  $1.33  per  .‘-hare  on  ■ 
outstanding  stock,  which  .’ompares  • 
with  $258,960  reported  for  the  p’.  ?-  [ 
vious  fiscal  period,  equal  to  $2.25  per  , 
share. 

Dividends  of  $1.23  per  share  wer"  ; 
paid,  compared  with  $2  in  the  p-e-  I 
vious  year.  After  payment,  surpiu.s , 
was  increased  from  $498,119  ,0  $507,-  i 
293.  I 

Working  capital  position  I'etrea  ed  I 
moderately.  Current  assets  of  $803.- 1 
913  compared  with  current  I'abiliti-’f  ■ 
of  $189,155,  leaving  working  capital  , 
of  $619,758  compared  with  S678.075.  i 
In  submitting  the  report  a  sliarr-  i 
holders,  Edward  J.  Buell,  president. 


SAFETY  VAULT  PROTECTION 


For  a 
few  cents  a  month. 


with 


pointed  to  all  boards  dealin, 
thi’se  matters. 

20.  Men  and  women  who  have 
served  in  the  armed  forces  will  be 
assured  priorily  in  the  public  serv- 
ire  and  protection  in  their  emplov- 
child  in  this  Province  will  have  an  nirnt 

opportunity  to  be  educated  to  the  |  21,  During  the  war  thnso  wlm  are 

full  extent  of  their  mental  capacity,  I  j,,  ,n,iitarv  service  will  ha  given 
no  matter  where  they  live  or  what ,  i^ggl  protection  against  the  ero- 


Big  Post-War  Program 
I  ■  Planned  By  Can.  National 

‘  '  Ottawa.  —  The  Canadian,  National 
Railways  has  placed  before  the 
House  of  Commons  Reconstreution 
Committee  a  tentative  post-war  pro¬ 
gram  aimed  at  relieving  unemploy- 
Tnent,  involving  capital  expenditure 
of  $640,446,000  and  providing  em¬ 
ployment  estimated  at  95,000,000 
man-days  which  might  be  under¬ 
taken  by  the  C.N.R.  "if  post.-war 
conditions  should  necessitate  such 
expenditures."  The  program  inclu¬ 
des: 

Capital  works  expanding  com¬ 
pany's  field  of  operations:  $59,500,- 
000  and  8,800,000  man-days. 

Self-liquidating  projects;  $206,773,- 
000,  30.800,000  man-days 

Desirable  but  economically-mar- 
giral  projects:  $270,000,000;  40.200,- 
000  man  days  and  Projects  desirable 
but  not  productive  of  economy  to 
railway:  $103,537,000  and  15,500,000 
man-days. 

Stand.  Chemical  Shares 
Not  All  Exchanged  Yet 

'  Toronto.  —  Exchange  of  almost 
50%  of  the  old  remaining  shares  of 
Standard  Chemical  Company,  Lim¬ 
ited.  for  new  common  was  effected 
In  the  fiscal  j’ear  ended  March  31, 
1943.  , 

Under  a  reorganization  approved 
in  1927  the  old  7%  preference  stock 
was  to  be  exchanged  on  the  basis-  of 
one  preferred  for  one  common  and 
ten  shares  of  the  old  common  for 
one  new  common. 

Since  that  date  the  trust  company 
held  shares  to  effect  the  exchange 
but  many  holders  of  the  old  shares 
failed  to  turn  in  their  stock  for  con¬ 
version. 

Capital  Reorganization 
,  Ontario  Nickel  Sought 

'  Toronto  —  A  re-organization  of 
Ontario  Nickel  Corporation  and  a  re¬ 
duction  of  the  capital  set-up  is  pro¬ 
posed  by  tlie  directors  and  a  special 
general  ' meeting  of  the  shareholders 
has  been  called  to  consider  the  plan, 
mhe  plan  contemplates  the  sale  of 
assets  to  a,  new  company  for  five 
sliaies  in  the  present  company  Au- 
tborized  carital  of  the  new  company 
is’  to  be  si^OOO.OOO  shares  of  $1  par 

value.  .  j 

If  the  plan  is  adopted  Federal 
Trading  and  Agency  Company,^  Lim¬ 
ited  is  prepared  to  under-write  500,000 
of  the  new  shares  for  $100,000,  the 
company  reports,  provided  they  are 
given  options  on  1.000.000  additional 
shares  at  30  to  40  cents  a  share  and 
a  bonus  of  300.000  shares.  All  the 
shares  issued  by  the  company^  are 
to  be  allotted  to  voting  trustees  who 
will  appoint  the  directors. 


Fair  Wage  Laws 

5.  Legislation  will  be  introduced 
assuring  the  workers  and  employer.', 
of  this  Province  the  fairest  and 
most  advanced  Jaws  governing  la¬ 
bor  relations,  following  an  inquiry 
to  be  undertaken  immediately  by  a 
committee  of  at  least  13  members 
to  be  known  as  the  Ontario  Labor 
Relations  Committee,  upon  which 
there  will  be  equal  representation 
of  labor,  employers,  and  the  general 
public.  Recognizing  at  the  outset 
the  right  to  proper  and  enforceable 
legislation  regarding  collective  bar¬ 
gaining.  this  committee  will  be  ask¬ 
ed  to  examine  the  laws  dealing  with 
labor  relations  in  other  countries 
and  draft  for  Ontario  an  act  which 
will  establish  that  basis  of  justice, 
co-operaton  and  responsibility  which 
is  so  necessary  for  the  welfare  and 
security  of  all  our  people. 

6.  The  mining  industry  will  be 
assisted  in  every  way  possible  and 
placed  under  the  direction  of  a  Min¬ 
ister  with  practical  knowledge  of 
mining.  The  tax  burden  will  be 
lightened  and  there  will  be  a  more 
equitable  distribution  of  the  tax  be¬ 
tween  the  different  taxing  bodies. 
A  larger  share  of  the  taxes  will  go 
to  the  Provincial  and  municipal 
treasuries.  All  restrictive  mea.surcs 
which  deny  prospectors  and  others 
the  inducement  to  find  and  develop 
new  mining  properties  will  be  re¬ 
pealed  and  every  encouragement 
will  bp  given  to  geologists  and  pros- 
pector.s  to  discover  new  mineral 
area.?.  Every  practical  measure  pos¬ 
sible  will  be  adopted  to  expand  this 
great  basic  industry  .so  that  it  may 
offer  the  widest  opportunities  for 
employment  when  our  armed  forces 
are  demobilized. 

7,  Our  vast  forest  resources,  which 
under  proper  administration  are 
capable  of  creating  employment  for 
hundreds  of  thousands  of  new 


the  financial  circumstances  of  their 
parents  may  be.  Vocational  training 
will  be  made  a  much  more  import¬ 
ant  part  of  the  school  work,  so  that 
children  may  be  prepared  to  earn 
a  living  by  practical  vocational  in¬ 
struction.  The  important  place  of 
our  teachers  in  each  community 
will  be  fully  recognized. 

11.  Steps  will  be  taken  to  assure 
that  every  child  is  given  the  great¬ 
est  po.<isible  opportunity  to  face  life 
with  a  healthy  body  and  mind. 
Health  measures  will  he  established 
so  that  medical,  dental  and  other 
health  protection  will  be  available 
to  all. 

12.  Steps  will  be  taken  immediate¬ 
ly  to  prepare  plans  for  great  public 
undertakings  which  will  create  em¬ 
ployment  in  the  period  or  readjust¬ 
ment  immediately  after  the  war. 

To  Revamp  The,  Hydro 

13.  The  H.vdro  -  Elccrtie  Power 

Commission  will  be  removed  from 
political  control.  Recognizing  that 
the  publicly  owmed  Hydro-Electric 
resources  of  this  Province  belong  to 
all  our  people,  there  will  be  an  im¬ 
mediate  adjustment  of  the  rales  for 
electric  energy  upon  a  jusi  and 
equitable  basis.  The  service  charge 
in  rural  areas  will  he  removed. 
Power  vvill  be  extended  to  farms  j 
with  full  recognition  of  the  fact 
that  food  production  in  war  is  hard-  I 
ly  less  essential  to  our  succe.ss  than  ! 
the  military  effort.  j 

14.  Plans  will  be  made  for  land 
reclamation  throughout  tlie  Prov-  j 
ince,  so  that  all  areas  which  can  be  j 
brought  into  production  will  be 
fully  developed.  Those  plans  will  be 
drafted  imniedialely,  but  the  actual 
development  of  most  of  the  areas 
will  be  deferred  so  that  they  ran 
be  placed  under  veteran'.’  organ¬ 
izations  in  the  period  of  readju.st- 
,ment. .  This  wii)  open  wide  oppor¬ 
tunities  for  immediate  employment 
w-hon  the  ivar  i.s  over  and  will  also 
offer  to  veterans  and  their  families 
the  chance  to  .settle  in  organized 
groups  in  arca.s  whore  their  eco¬ 
nomic  security  can  be  assured. 

15.  Taxation  vill  be  reduced  and 
efficiency  of  Government  increased 
by  the  elimination  of  all  Provincial 
departments  and  services  which  j 
duplicate  those  of  the  Dominion 
Government  and  are  not  necessary 
for  the  purpose  of  preserving  fun¬ 
damental  constitutional  rights. 

16.  An  efficient  and  permanent 


trative  control.  Representatives  of  !  I 

labor,  veteran  organizations,  and  j  curtailment  in  producticii  : 

the  consuming  public  will  be  ap-i^*'  Canadian  i^apcr  industry  : 

■  "The  basic  causes."  he  adds,  j 
"shortages  of  power  and  wood,  con¬ 
tinue  and  a  further  reduction  in  '•  '.e 
allowable  consumption  of  n-’w.'print ! 
has  recently  been  announced.  Paper  i 
mill  operations  for  the  coming  year  | 
will  be  determined  by  the  available  i 
supply  of  power  and  raw  materia'.:-.’; 

QUEBEC  PrYmIER 
HEADS  BEET  CO. 

Will  Act  as  Presidenl  With  4 
Cabinel  Ministers  as 
Directors 

Quebec  —  Premier  Godbout  ha.s 
announced  ihp  establishment  of  a 


nonnc  rojisequenees  of  their  service. 
In  all  ca.se.s  wherp  the  abil.ty  of 
those  in  military  service  and  thpir 
dependent.s  to  meet  their  financial 
obligations  have  been  materially  re¬ 
duced  by  such  service,  effecive  legal 
protection  w-ill  be  given  against 
.seizure  of  property  for  arrears  of 
taxes,  forfeiture  of  instalment  con¬ 
tracts,  rancellation  of  life  insuranre 
policies  up  to  .$10,000,  judgments  or 
other  legal  proceedings  for  debts 
incurred  before  entering  military 
service,  and  other  embarrassing 
financial  obligations.  The.sp  provi¬ 
sions,  however,  will  be  subject  to 
the  e.xpress  condition  that  those 
able  to  pay  will  not  be  permitted  to 
evade  their  obligations  by  this  de¬ 
vice,  and  that  just  proteetion  will 


The  cost  of  using  a  Safe  Deposit  Box- 
in  our  Vault  is  less,  by  almost  half, 
than  you  pay  for  a  daily  newspaper. 

RENTALS 

FROM  $5.00  UP 


Montreal  Safe  Deposit  Company 

(A  SUECIDIAF!"  OF  MO.’tTHSAL  TF’JCT  COMrA!."') 

ALDRED  EUILTIKO,  PLACE  D'ARLtES 
>tOK'TREAL 


Condilions  .Arli^r  In 

S.  (ianada  Power  Area 

At  Granb.\'.  tho  Imperial  Tobacco 
Co.  havp  opened  up  a  new  dci'.nrt- 
rorporalion  to  .administrate  a  sugar  ment  which  w  ill  require  at  least  100 
beet  factory  at  St,  Hilaire,  Que.  I  new  hands.  The  Domiivon  Rubber 
The  Premier  will  assume  pres;- !  Company  are  very  biusy  with  their 
denc.v  of  the  corporation  and  four  |  wood  sole  department  and  Ihi.s 
other  members  of  the  Cabuipf  will ;  means  a  night  shift  to  keep  up  with 
act  as  directors.  Thr.v  are  Hon.  T. ;  orders. 


D.  Bouchard:  Hon  .T,  A.  Mathew 
son:  Hon.  Oscar  Drouin  and  Finn. 

Minister  without 


be  assured  to  creditors  under  simple  '  Henri  Renault, 
and  effective  procedure  before  the  |  Portfolio. 

court.  This  docs  not  provide  for  1  The  Premier  points  out  that  beet 

will  be  speeded  up 


cancellation  of  obligations,  b  u  t 
merely  deferment  with  justice  to  all 
concerned.  , 

22.  A  rehabilitation  and  social 
securit.v  rnmmitlee  will  he  appointed 
immediately  wdth  instructions  to 
draft  plan.s  which  will  a.'sure  social 
security  for  all  our  people,  and  also 
provide  for  the  rehabilitation  aitd 
employment  of  the  members  of  ou 


sugar  refinin; 

through  all  available  means  and 
added  that  he  expeciod  a  KXt.Ono- 
ton  beet  crop  in  1944  .Sugar  beets 
will  reach  about  10  000  tons  thi.s 
year,  he  said. 


I  At  St.  Pie,  J.  Nadeau  i.s  building 
:  a  canning  plant  and  at  Bedford,  the 
!  Ad.  Specially.  •  Limited,  expect  to 
I  .start  operations  in  a  short  time.  The 
I  Shawinigan  Chemical.'^  are  buildinc 
;  a  new  addition  to  their  erusher 


p’ant.  The  Canad’an  Ruler  6r  Mfg 
Co..  Limited,  is  now  working  24 
hours  a  dav  • 

At  lber\i!lc,  n  new  wood  working 
plant  has  been  established  by  Raoui 
De.sfa'sc.'s.  .At  St.  Jolins,  th*^  At'aldon 
Wood  \\  orkers  base  begun  to  man 
iifacture  wooden  toys  in  large  quan- 
titir.', 

At  Cowansville.  J  .T.  Barker  Sing 
Co.  maker  of  metal  and  fibre  sign.*, 
and  waxed  papers  ha.s  added  to  the 
number  of  its  employee.^  and  is  no'v 
working  day  and  night.  At  North 
Hatley,  the  Hatley  Craft.  Co.  who 
make  life  raft.s  and  life  boats  for  the 
Government  have  taken  on  an  addi¬ 
tional  number  of  men. 


X.  B.  CRI  DF.  OIL  OUTPUT 

Saint  .lohn.  —  Output  of  enide  ^ 


petroleum  in  New  Brunswick  for  the 
amicd  forres  and  munition  workers  months  of  the  .^ear  amount 

after  the  war.  j  4, .340  barre’s.  or  an  increase 

I  of  1.069  barrels  over  that  of  the  cor¬ 
responding  period  of  la.‘?t  year. 


The  Ottawa 
*  Wetter'' 


aled,  with  19!2  subsidies  '  (corre-  i 
spohding  1941  figutx's  in  hraeketsi:! 
Dominion  Coal  Co..  $3,211,170  (,$2.-  ! 
429.028':  Acadia  Coal  Co..  ,$79,016' 
i$lS,711i,'  Cumberland  Railwav  and  i 
Coal  Co..  .$,59,828  (.$13.690i;  .Sydney 
Hon.  C.  D.  Howe,  Minister  of  Mu- j  Collieries.  .$207, .50, 8  (,$141,139>.  j 

nitions  and  Supply,  announces  the!  In  1942  production  of  the  mines.; 
resignation  of  Coal  Controller  J.  i '»  short  tons,  with  corresponding  ^ 
McG.  Stewart,  and  appointment  toils'll  figure.^  in  hrackel.s:  Dominion; 
the  post  of  E.  J.  Brimning.  Mr.  Brun-  i  Coal  Co  ,  4.315.939  (4,357.06.5):  Aea-  i 
ning,  president  and  general  mana- |  Coal  Co.,  142.16"’,  (53,8.820);  Old 


gcr  of  Consumers  Glass  Co.,  has  been  | 
dii'ecior-general  of  the  Munition.s  . 
Department’s  ammunition  and  gun 
production  branch.  j 

To  ensure  equitable  distribution  of  j 
available  coal  supplies,  the  govern¬ 
ment  soon  will  announce  restric’Aons  | 
on  the  sale  of  coal,  it  was  stated  I 
here.  Rationing  i.s  not  expected  ot  be  j 
introduced,  a  coal  authority  stated  i 
Katlicr,  it  wa.s  believed  coal  bu.'vcrs  i 
might  be  limited  to  a  percentage  of  , 
theii'  norma!  supplie.s  for  a  year,  with  i 
the  allccation  left  to  individual  coal  i 
dealers.  ! 


S.vdney  Collicrie.*;  Lid.,  752.868  (7,5b.- 
Ilbi;  Cumberland  Kailwa.v  and  Coal 
Co.,  778.605  ( 779.778'. 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL.  QUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL,  QUE. 


INQUIRIBS  INVITES* 


TRUE  TO  THE  HIGHEST  TRADITIONS  OF  FINE  PAPERMAKINO 


Imports  of  cotton  textile  fabrics  l 


civil  service  s.vstem  will  immediate- ,  _ 

ly  be  put  into  effect  which  will  j  from  Britain  will  bp  restricted  to  | 
protect  nvl  servants  from  political  |  those  nere'.cary  for  war  requirements 
dismipal  or  inforference,  thus  in-  i  and  spec  al  indu.'tr.al  use.'.  j 

creasing  administrative  efficiency  J.  F.  H.  Turner.  Wartime  Prices 
hy  giving  to  all  civil  servants  a  !  and  Trade  Board  cotton  administra- 1 

_ I  tor.  said  fhat  under  arrangements  j 

'  approved  by  the  U.S.  Combined  Pro- [ 
duction  and  Resources  Board,  pro-  j 
duction  of  cotton  textiles  for  supply  i 
from  the  United  Kingdom  to  Can- j 
ada  will,  w  bile  present  circumstan- : 
A  s’ight  gain  in  manufacturing  is,  faeterv  rapacity  utilized  fell  from ' Prevail,  be  restricted  to  highly! 
recorded  by  the  index  of  industrial  1 129  to  128.  A  number  of  offsetting  I  POU"^* 

acitvity  of  the  ^Canadian  Bank  of  j  factors,  including  labour  disputes  j  ‘  '  ■ 

and  changes  in  production  schedules,  | 
slcn\ed  the  tempo  of  activity  in 
number  of  categories. 

INDEX  OF  CANADIAN  INDUSTRIAL  ACTIVITY 
(1937  equal  100) 


Trend  Of  Industrial  Activity 


Commerce  which  rose  from  210  at 
mid-May  to  211  at  mid-June  (1937 
equal  100),  while  the  percentage  of 


CHRO.ME  MILL  OPERATIONS 


The  mill  at  the  Chromeraine  pro¬ 
perty  at  Black  Lake,  Que.,  govern¬ 
ment-owned  chromite  property  op¬ 
erated  by  'Wartime  Metals  Corpora¬ 
tion  is  now  treating  400  tons  of 
chrome  ore  daily,  which  is  about 
two- thirds  the  rate-  capacity  of  the 
mill.  When  sufficient  labor  is  avail- 


The  food  and  clothing  groups  as  a  i  Wood  Froduct.'  \ 


whole  were  unchanged  and  the  vari 
ation  within  these  groups  was  main¬ 
ly  seasonal.  Slightly  greater  activity 
wast  evident  in  saw-millipg  and 
some  of  the  wood-working  indus¬ 
tries,  mostly  on  Government  account. 
The  offsetting  factors  noted  above 
accounted  for  the  relatively  small 
increase  in  the  iron  and  steel  trades. 

Our  lindex  is  now  21%  above  the 
level  of  a  year  ago,  compared  with 
an  increase  of  27%  between  April 
1942  and  1943. 

The  following  table  gives  details 
for  groups  of  industries  in  June  as 
compared  with  the  month  and  the 
year  previous; 

— %  Capacity  Ttilized — 
Mh.v  June  June 

OROrP—  194.'f  lfM.3  1042 

Food.  Drink  and  Tobacco 


inn  ion  inn 
Automotive  Trades  ixx  Fi?  123 

Iron  and  Steel  Trade,'..,  176  176  167 

Heavy  .  in3  192  IXX 

Medium  .  16<>  l.’'T  l.il 

Lig-ht  .  164  163  1.5] 

Non-Ferrou.'  Met.il  Pro¬ 
duct.'  .  166  1.54  146 

Non-Metalllc  Mineral  I’ro- 

ducts  .  "3  97  102 

Chemicals  .  t"(''  K'li  104 

Mlscellaneou.s  .  !("  9.5  102 

Composite  Index  .  129  1'2S  IIS 

•  Includc.s  miscellaneous  puli'  and 
paper  piodiicts.  Ncw.'iirinl  -X.ssociatioii 
of  Canada  rsports  May  pinduciion  ratio 
for  newspi'int  only  as  OS.dCe  of  capacity. 

The  wage  payroll  index  declined 
only  slightly,  from  224  to  223  (1937 
equal  100 1,  between  April  and  -May. 
Manufacturing  wages  rose  slightly, 
but  those  paid  by  trade  and  the  con¬ 
struction,  mining  and  logging  indus- 


able  the  additiimal  tonnage  .will  beJ.,-,,„°h’,nr  ,Textrtes,  show  I2n  - lio.- in  U*?*  "moderately,  the  last 

treated.  j -Fuip  and  Paper .  sa  69  83  named  under  seasonal  influence. 


age  of  fabrics  for  war  requirc.ments ; 
and  special  industrial  uses  which  i 
cannot  be  obtained  or  substituted ' 
domestically  in  Canada  or  the  U.S.  j 

The  supply  of  United  Kingdom 
cotton  yarns  to  Canada  will  be  main-  ^ 
tained  as  in  past  months.  Only  those! 
tMiPs  of  fabrics  which  cannot  be' 
supplied  on  this  continent  may  still 
be  imported.  | 

With  United  ivingdom  imports; 
limited  to  war  requirements  and ' 
special  industrial  itses, .cotton  fabrics, 
needed  in  Canada  for  other  purposes; 
will  be  supplied  by  the  United  .State.s! 
and  Canada  This  arrangement 
gees  into  effect  with  the  beginning  ; 
of  the  July-September  Toauter.  j 
•!•  + 

Contracts  and  commitments  of  the  I 
Department  of  Munitions  on  Cana-  j 
dian.  United  Kingdom  and  other  ac-  i 
counts  approached  the  $9.090, OOO.'JO'D  i 
at  the  end  of  Ju.ne,  the  department! 
announced  | 

Preliminary  figure.s  placed  the ' 
grand  total  for  the  period  July  14, 
1939,  to  June  30,  1943,  at  $5,914,- 
359,567. 

Contracts  placed  on  Canadian  ac¬ 
count  totalled  $1,266,354,061.  'I'hese 
include  contracts  executed  for  plants 
and  plant  extensions  and  general 
purchases. 

The  aggregate  of  orders  placed  on 
United  Kingdom  account,  together 
with  United  Kingdom  commitments 
for  plants  and  plant  extensions  and 
orders  for  the  output  of  some  of 
these  plants,  amounted  to  $3,702,- 
964,187.  Contracts  awarded  on  other 
accounts  to'-  iled  8897.245,450, 

'ff  >  ♦  4'  ❖ 

Subsidies  paid  by  the  government 
on  coal  from  four  .Nova  Scotia 
mines  totalled  $3,358,422  in  1942 
compared  with  $2,602,568  in  1941,  , 
according  to  s,  return  tabled  in  the 
House  of  Commons. 

Mines  from  which  fH6  ctisfl’ origin 


SUPIRRINf 

RECORD 

Cinailj'«  fine«t  benit  papet.  I 
owM  Its  timc-dcfyinp  strength  I 
and  beauty  to  its  100%  nesv  rag 
content.  Yet  it  costs  but  a  frac¬ 
tion  of  a  cent  more  per  letter 
than  the  cheapest  bond  Your 
printer,  lithographer  or 
engraver  will  he  pleased  to 
produce  vour  stationery  on  this^ 
superfine  Roiland  paper 


In  the  family  of  papers  which  bear  the 
“R"  Shield  watermark  are  types  for  every  busi¬ 
ness  purpose.  Some,  like  Superfine  Linen  Record, 
arc  supreme  examples  of  the  papermaking  craft, 
others  are  ’“scivicc"  papers  for  routine  task’s. 
But  all  arc  true  to  the  Roiland  tradition— ail  meet 
the  most  critical  tests  of  their  fitness  to  fulfill  their 
appointed  purpose  in  their  appointed  price  class. 
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and  >v;thouf  slarfing  similar  defalcations  from  th® 
general  price  and  commodity  policies  axhich  have 
been  adopted.  There  is  no  reason  to  believe  that 
it  would  be  aceomplished  in  a  vacuum  and  there 
are  a  dozen  reasons  to  expect  that  it  would  onl> 
start  .something  which  no  one  could  finish  for  a 
long  time. 


Mr.  King  Does  a  Neat  Job  Putting  the 
‘Big  Four’  In  Their  Place 


SUBSCRIPTION  PRICE.  In  Canada.  $3.00  a  year; 
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ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Adsertising  Agency. 
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Devoted  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stahilihj  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 


MO.N'TREAL.  FRIDAY.  JULY  10.  194.3 


The  Role  Of  Parliament 

ON  HIS  return  from  his  most  recent  trip  to  tht 
United  States,  Prime  Minister  (ihurchill  marie  a 
gr,aceful  gesture  in  reporting  to  the  House  when  he 
testified  to  the  part  ^\hich  Farliament  has  played 
during  the  years  of  trrnail.  The  house,  he  said 
h.ad  “preserved  its  funoiion  and  authority  intact  | 
and  un.diminished  during  the  war.  and  has  shos' n  j 
It  can  change  and  sustain  Gc' ernment  with  equal  j  Paid  bv  the  fax-payers  of  the  country;  they  are. 


Putting  The  Brakes  On  Subsidies 

WITH  SO  many  people  ready  to  accept  the  allur¬ 
ing  theory  that  the  food  and  cost  of  living  problem 
can  be  solved  b\  the  expedient  of  more  and  bigger 
.subsidies  to  producers,  there  is  a  measure  of  re¬ 
assurance  in  the  blunt  declaration  of  Finance  .Min¬ 
ister  llsley  that  the  Canadian  government  will  not 
commit  itself  to  an  unlimited  subsidy  program. 
This  statement  was  made  in  the  Commons  in  ex¬ 
plaining  that  no  matter  what  the  course  in  the 
United  States  may  be  in  regard  to  farm  price 
bonuses  Canada  will  not  tie  her  economy  to  the 
economy  of  that  country, 

Mr.  llsley  argued  that  if  we  in  Canada  were  to 
laise  farm  price  levels  to  those  prevailing  in  the 
L’nitcd  Slates  immediately  there  would  have  to  be 
widespread  wage  increases  all  along  the  line  with 
the  result  that  general  increases  in  the  prices  of  in¬ 
dustrial  products  would  be  inevitable.  Thus,  the 
.Minister  outlines  the  operation  of  that  mounting 
cycle  of  inflation  which  has  brought  disaster  in  the 
past  and  which  all  ebses  and  sections  of  the  com¬ 
munity  have  agreed  must  be  avoided  —  even  though 
some  of  these  rlasses  and  sections  persist  in  using 
their  political  power  to  gain  selfish  advantages. 

.All  practical  economists  and  students  of  taxation 
are  agreed  that,  xshafever  the  benefits  of  the  sub- 
sids  plan,  they  ssould  not  eompensafe  for  the  evils 
of  inflation  which  would  result  if  the  policy  were 
not  operated  within  strirt  limits.  .After  all.  these 
subsidies  are  paid  out  of  the  public  treasury;  they 


By  E.  C.  ERTL 

CANADA  last  t«’e€k  stuck  her  fin-  j  vhich  clash  of  function  or  Interest 
gers.  or  rather  her  prime  minister’s  I  may  lead  to  war  and  which  may  not. 


fingers,  into  the  international  pie  and 
came  up  with  the  com  Mr.  King 
had  to  invent  a  new  phrase  to  do  it, 
but  this  new  phrase,  “functional  re¬ 
presentation,’’  rather  fits  into  the 
novel  pattern  of  thought  that  is  gra¬ 
dually  being  evolved  wherever  men 
seek  to  create  a  state  of  parity  be¬ 
tween  their  dreams  and  realities. 

“Functional  representation’’  is  not 
going  to  suit  everyone  in  this  coun¬ 
try.  for  we  have  at  least  three  very 
intransigeant  groups  who  are  willing 


Wars  have  been  started  for  amazing¬ 
ly  trivial  reasons  and  it  is  kno'wn  that 
some  wars  that  have  appeared  inevi¬ 
table  have  not  happened  just  be¬ 
cause  too  many  cooks  with  pet  re¬ 
cipes  have  not  been  admitted  to  the 
kitchen. 

There  must  b|  numerous  'lesser’ 
nations  slightly  worried  Just  now  by 
the  growth  of  the  idea  that  four 
huge  bullies  —  policemen  —  could  be 
charged  with  regulating  everything 
henceforth.  The  idea  has  somehow 


to  take  their  coats  off  at  the  slight-  been  pur,  forth  that  the  United 
est  provocation  in  defence  of  their  States.  Britain.  Russia  and  China 
ideals.  But  just  because  it  will  not  I  could  be  trusted  to  keep  all  hedges 
suit  everyone  It  i.s  likely  to  be  ac-  j  clipped,  the  lawns  manicured,  the 
cepted  by  the  majority  of  those  who  j  trade  lanes  open  and  the  various 


think  with  their  hearts  as  well  as 
with  their  brains,  or  perhaps  one 
should  say,  with  their  brains  as  well 
as  with  their  hearts. 

The  Prime  Minister  was  speaking 
about  Canada’s  participation  in  the 
machinery  of  collaboration  which 
will  grow— it  is  hoped — out  of  the 
United  Nations  concept.  It  is  for¬ 
tunate  that  he  spoke  when  he  did, 
and  that  he  had  something  to  say, 
for  there  is  already  a  certain  crys- 
tallization  of  thought  going  cn  in  this 
country  which  is  influenced  less  by 
full  considerations  of  everything  that 
is  involved,  than  it  is  by  spleens,  a 
preference  of  the  Gordian  knot  tech¬ 
nique.  and  a  bit  of  an  inferiority 
complex'  that  should  be  foreign  to 
Canadians. 

Aside  from  those  w'no  don’t  give 


little  peace  breakers  in  their  place 
It  is  of  course  forgotten  that  many 
of  the  ‘lesser’  nations 'are  lesser  only 
because  they  were  never  aggressive 
enough  to  become  big  and  powerful, 
but  in  this  day  and  age  this  should 
be  rather  a  comfortable  thought, 

+  ♦  ♦ 

It  is  a  curious  sidelight  upon  the 
mentality  of  some  well-informed 
people  that  they  would  consider  it 
pure  imperialistic  indecency  if  any 
three  nations  would  assume  to  con¬ 
trol  the  future  of  this  world  of  ours. 
But  let  it  be  suggested  that  this 


25  YEARS  AGO 

Frsm  ths  Files  cf  The  Finan^iOl  Tirne< 


C.  E.  Neill,  general  manager  of 
Royal  Bank  of  Canada,  has  been 
elected  a  director  of  the  Dominion 
Bridge  Company. 


To  submit  all  matters  of  interna¬ 
tional  importance  to  the  complete 
control  of  a  group  composed  solely  of 
an  economically  imperialistic  United 
States,  a  balance  of  power  conscious 
Great  Britain,  a  politically  biased 
and  prejudiced  Russia  ai'.d  a  disin¬ 
terested-  China  would  be  asking  of  |  d.  H.  McDougall.  general  mana. 
the  rest  of  the  world’s  great  and  small  |  ge^  of  Dominion  Iron  &  Steel  Com- 
nations  a  measure  of  economic  and  i  pany,  has  resigned  his  position  "’ith 


For  the  year  ending  May  31.  ths 
profits  of  Tooke  Bros..  Limited, 
were  the  large.st  in  its  history, 
amounting  to  Sl.35.757,  compared 
with  $111,954  in  1917,  an  increase  of 
$23,803,  or  21.2  p.c. 


political  submission  of  which  there 
has  not  been  any  indication  as  yet. 
It  would  ask  the  admission  of  a  state 
of.  inferiority  which  does  not  exist 
and  which  is  most  certainly  not  felt 
anywhere.  Nor  is  there  anywhere  a 
belief  in  the  intellectual  and  moral 
superiority  of  these  four  powegs 
which  would  enable  them  to  solve, 
without  recourse  to  other  advice,  all 
the  problems  that  may  arise. 

We  are  wont  to  speak  in  endear¬ 
ing  terms  of  the  existing  harmony 
without  having  any  reason  to  expect 
that  this  harmony,  based  on  exped¬ 
iency  and  the  need  for  mutual  ex¬ 
istence,  will  always  be  sufficient  to 
permit  a  genuinely  satisfactory  solu¬ 
tion  of  a  problem  which  alfects  any 
of  thirty  or  forty  nations  some  of 


that  company  to  accept  the  presi* 
dency  of  the  Nova  Scotia  Steel  & 
Coal  Company. 


T.  D.  McEachern,  assistant  secre* 
tary  of  the  Canada  Trust  Company, 
and  the  Huron  &  Erie  Mortgage 
Corporation.  London,  Ont..  has  been 
appointed  Canadian  director  of  the 
Financial  Advertisers'  As.'ociation, 
at  the  final  se.ssion  of  the  conven¬ 
tion  held  in  San  Francisco. 


In  1912  the  total  exports  of  pulp 
and  paper  products  was  .$14  659,325; 
in  1918.  ,$71,755,325,  and  this  re¬ 
markable  increase  (the  bulk  of 
which  was  effected  in  the  past  two 
or  three  years',  was  made  in  the 
face  of  the  difficulties  confronting 
which  may  not  look  so  Important  in  j  the  industrv  as  the  result  of  govern- 
the  ledgers  of  any  cf  the  Big  Four  j  mental  interference 

called  in  to  decide  her  destiny.  Why  j  _ _ 

two  such  powers  as  Russia  and  the 


- ...  ..  ...  -  -  ^  1  “Car”  issues  were  the  feature  of 

combination  should  include  Russia.  |  United  States  lor  instance  should  week,  both  the  common  and  the 
then  It  ceases  to  be  imperialistic  and  ,  ha'’®  a,  ve„o  power  in  a  squable  which  preferred  breaking  into  new  high 
becomes  political  wisdom  of  the  most  aHects.  say,  the  French  speaking  ground,  the  former  at  34  H  and  the 
sublime  form.  It  seems  to  be  a  pity  |  Walloons  and  the  Flemish  speaking  |  Dominion  Iron  pre- 

that  there  should  always  be  this  tak-  |  '’arious  people  _liv-  (  fg-red  m3d°  a  new  high  for  the 


ing  unfair  advantage  of  the  admir-  1  inS  in  that  corner  of  the  world,  while 


con.sistency  of  purpose.  h.as  prened  itself  the  found-  I  in  fact,  monetary  benefits  conferred  bv  one  section  ;  ®  hoot,  because  they  are  either  too  ,  ation.  general  and  real,  which  is  felt  | 


..  I  lazy  or  because  it  is  too  hot  to  thmk, 

ation  and  instrument  for  the  waging  of  suceessful  '  of  the  community  on  another  section  of  the  com-  ,  major  groups  of  Can- 

war  and  for  the  safefv  of  the  .Sfa’e  never  surpassed  j  munity  —  and  public  opinion  is  not  likely  to  sup- ;  adians  who  claim  to  have  definite 


everywhere  for  Ru.sSia’s  conduct  of 
the  i'’ar. 


squable  should  be  allowed  only  the 
(Continued  On  Page  7) 


In  modern  or  anrient  time.':." 

That  the  House  was  gr-’lificd  hv  this  typical 
Churchillian  tribute  was  indicated  b'  the  reaction 
of  the  Opposition,  and  particularly  his  usually  most 
bitter  rritics.  to  the  Prime  Minister’s  report.  That 
the  tribute  was  fitting  did  not  detract  from  the 
gratification  of  fh®  members  lor  the  recognition  of 
their  efforts  being  extended.  Ordinarily  the  most 
in  the  wav  of  thanks  that  a  private  member  may  ex 


port  such  a  course  if  it  becomes  evident  that  the  ideas  on  this  subject.  There  are  those 
evils  created  are  greater  than  the  benefits  derived.  '  recommend  a  complete  surren- 

I  der  of  sovereignty,  but  they  arc  offset 
■  I  by  those  who  recommend  a  complete 

“Follow  Uo  The  4ttack"  '  di'’orce  of  the  country  from  all  con- 


EDITORIAL  FORUM 


nection  and  commitments.  Then 


EYE.V  AA’HILF  the  countrv  basks  in  the  .sunshine  j  there  are  those  who  advocate  meek 


Destruction  in  Germany 

The  Nazi  labor  minister  saj's 


that  iisnallv  follows  3  ^urcp^'^ful  ^var  lonn  drivp,  it  |  a-nd  hopeful  submission  to  the  so-  1.000,000  homes  have  been  destroyed 

;  caUed  ‘big  four’,  (provided  this  in-  in  Germany,  bu,  ’’there  will  not  be 
'  eludes  the  fountainhead  of  all  that  a  scarcity  of  d'veiiing  rooms."  Could 


1:  be  that  German  war  casualties  are 
keeping  pace  ivith  the  destruction 
homes? — Saskatoon  Star-Phoenix. 


(^ther  campaign  only  a  few  months  hence,  and  th®  ^  3,, 

pect  IS  re-nomination  and  re-election  \4  hen  an  rler- i  rreliminary  4vork  is  being  done  even  now.  hether  :  those  who  would  submit  everything 

tion  comes  along  Few  of  the  people  realize  that  |  or  not  the  next  Loan  will  he  for  the  purpo.se  that  j  to  the  collective  judgment  of  365 

the  private  members  as  a  .group  —  no  matter  wb.al  might  be  expressed  in  the  slogan  "Follow  up  the  big  and  little  countries  meeting  in  a 
their  party  allegiance  mav'be  -  can  make  or  break  Attack",  the  last  one  having  been  for  the  purpo.se  as  mSh  slav^to^inS® 

the  efforts  of  a  government  during  times  of  stres.s.  backing  it.  those  whose  job  it  will  b*  to  make  i*  j  and  sour  stomachs  as  the  '°ar- 
If  more  people  did  realize  it.  they  might  be  more  '^ucressful  will  no  doubt  be  able  to  draw  whatever  heads  of  governments  upon 

particular  in  the  type  of  representative  they  sent  to  j  lessons  ran  be  drawn  from  previous  experienecs.  j  whom  all  have  relied  in  the  past 

Parliament.  .After  four  Viclorv  Loans,  which  followed  two  |  •^-eidentally  a  very  good  study  could 

'^'e  doubt  very  much  if  cither  President  Roose- 1  war  loans,  there  must  be  a  pretty  good  fund  bf ; 
velt  or  Prime  Minister  King  could  pay  such  a  ;  idea.s  as  to  which  approach  is  most  .succe.s,sfu!.  !  ha-e  upon Jhe/ourse  of  history.^  I  5,^,3,  structure  of  this  country 


would  give  Canada  ownership  of 
these.  Nice  point.  Socialization  of 
the  Canadian  industry  would  involve 
Canadian  Government  ownership  of 
properties  in  other  countries.  The 
Government  of  British  Guiana  might 

*1,- _ -/'have  something  to  sav  about  this. 

keeping  p.ce  uith  the  de.struction  of,  ^.^3^  Government  thinks  that  its 

bauxite  is  an  important  resource; 


Patriotic  Duty 

Certainly  th  rc  should  be  public 
vigilance  against  be-ng  overcharged 
and  it  is  a  patriotic  duty  to  report 
black  markets  wherever  they  exist. 
If  no  c:  rol  existed,  the  vicious 
,  ,  ,  ,  .  ^  ,  spiral  of  prices,  bringing  inflation 

which  one  mans  sleepless  night  can  j  undermine 


tribute  to  their  Houses  as  did  Uhui  chill  to  the 
Mo'her  of  Parliaments.  Surveying  the  roliticai 
scene  on  both  side.s  of  the  border  one  wonders  if 
legislators  have  not  “sunk”  to  the  occasion  rather 
tha.n  having  risen  to  it.  In  Ottawa,  quibbling  and 
petty  sniping  at  the  government  has  been  rife  sin"c 
the  very  outbreak  of  the  war.  For  some  time  after 
Pearl  Harbor  if  appeared  as  if  Congress  might  be 


whirh  eould  be  dispensed  ■with,  and  which  new 
approaches  eould  and  should  be  dev.eloped, 

One  is  prompted  to  think  thus  and  to  make  this 
suggestion  during  that  period  of  the  year  that  is 
u.sually  assoriated  with  a  hit  of  loafing,  "hc-n  one 
sees  that  there  is  no  .apparent  reduction  in  the  hal¬ 
cyon  spirits,  nor  in  the  spending  for  more  or  less 
irrcvelanf  m.-atters.  .After  six  months  of  almost  con 


prepared  to  put  its  collective  shoulder  behind  the  !  tinuous  risin.s  of  a  flood  of  premature  optimi.sm,  it 
war  effort  rather  than  do  the  expected  and  put  |  vvould  be  loo  bad  indeed,  if  the  eountr.v  would  have 

sand  in  the  gears.  The  reaction  has  been  stcadv.  {  to  be  shaken,  out  of  its  holiday  mood  all  of  a  sudden,  j  voice,  her  OWN  v-olce  in  all  matters 


ho-'vr-ver.  during  the  past  .scar  and  in  recent  '  And  that  there  is  such  a  holiday  mood,  one  which 
m-onths  it  almost  has  seemed  as  if  a  new  low  might  |  represents  a  feeline  that  nothing  can  go  wrong  any 
be  tourhed  in  legislative  responsibility.  1  more,  is  only  too  evident  in  every  form  of  private 


That  there  hav?  been  shortromings  in  the  "ar 
efforts  of  the  governments  both  in  Washington  and 
In  Cytawa  goes  vvithout  saying.  There  have  hen 


and  pubJif  life, 

From  the  Commons  right  down  to  the  village 
green  there  is  too  much  of  that  idea  that  is  so  in- 


Apparently  Mr  King  is  not  satis-  ,  ^  ^^u’d  n^vgr 

fieri  with  th^  choice  anri  perhaps  Catharine’s  Standard, 

“  thanks  of  half  a  world  will  go 

"Twerps"  Defined 
"Twerps"  have  been  defined  by 
Admiral  Sir  Edward  Evans,  Lon¬ 
don's  Regional  Commissioner,  as 
"those  who  go  on  strike  vvithout 
justification,  those  vvho  do  nothing 
for  the  war  effort  but  moan,  and 
those  perfectly  fit  men  vvho  w-ill 
not  do  fire  watch."  The  "twerp."  it 
will  be  obvious  from  this,  by  no 
means  confined  to  Britain,  and  has 
the  additional  disadvantage  of  being 
more  obnoxious  than  the  "grem.- 
lin.” — Windsor  Star. 


th' 

out  to  him  for  ha’-ing  stated  what 
must  be  in  the  minds  of  lesser’  gov¬ 
ernments  everywhere  There  vvin  not 
be  a  return  to  isolationism,  nor  an 
advance  to  it,  even  though  it  may 
be  recommended  now  and  again.  Can¬ 
ada  is  committed,  even  without  the 
Prime  Minister’s  say-so.  to  take  her 
place  in  council  and  to  raise  her 


shortcoming.'-,  too.  at  Whitehall  and  th®  Oppo.sition  j  PlPSintly  expres.sed  by  the  words  "It’s  a  cinch”  .and 
there  has  not  omitted  to  draw  attention  to  them.  |  sooner  or  later,  probably  around  the  middle  of  Oc- 

There  has  been  no  sl.avish  nibber-s’amp  altitude  on  {  l^ber.  we  shall  s-iddenlv  be  confronted  with  the 

the  part  of  th®  British  Parliament  towards  the  gov-  j  job  »o  make  people  realize,  all  over  again  the  depth 

f-rnm.ent  Critirism  has  not  hern  lacking  —  and.  j  of  the  need,  the  .senoiisnc.ss  of  the  difl'inilties  .and 

on  .some  ocra.sions,  as  for  instanre  in  debate  on  th-  j  'he  urgency  of  the  .situation.  It  shall  be  done  much 
Bev  eridge  report,  it  has  reached  a  high  crescendo.  !  easier  if  the  mood  of  urgency  has  been  maintained. 

The  merhanics  of  war  financing  are  in  continu¬ 
ous  operation.  There  is  no  holiday  in  the  spirit 
that  moves  this  mechani.sm.  there  should  be  no 


con 


that  concern  the  peace  and  that 
minimum  of  decency  and  honesty 
without  whiqh  no  peace  would  be 
an.vthing  more  than  a  chimera 
❖  ❖  ❖ 

But  that  does  not  mean  that  Can¬ 
ada  will  gro-w  choleric  evFiy  time 
something  c-ome  up  that  affects  the 
border  between  Rumania  and  Bul¬ 
garia.  or  the  disposing  of  some  v-ii-  | 
lage  half  of  whose  people  profess  to 
speak  the  Lavian  dialect  while  the  j 
other  half  swears  by  the  beauty  of  | 
Polish  culture.  Canada  will  not  claim  | 
that  she  does  not  care  what  happens  i 
beyond  the  three  mile  limit  of  her  ' 
coast,  but  neither  will  she  make  it 
her  business  to  express  the  Ontario 
of  Saskatc’newan  viewpoint  on  every- 


,  ,  •  I  r  u  I  i  thing  in  the  world.  On  should  has- 

prolongfd  period  of  honeymooning  m  the  f.ehl  j  provincial  susceptibilitie.'. 


M  ith  few  exceptions,  however,  it  h  is  been 
tructive,  and  carping  has  b®en  at  a  minimum. 

Although  vv e  may  ourselves  depreciate  our  ovvn 
w  ar  effort,  the  record  shows  that  the  Canadian 

people  as  a  whole  have  little  to  be  ashamed  of  in  j  w  here  the  further  funds  will  have  to  be  .solicited.  1  being  what  they  are,  that  the  Que- 

th«ir  attitude  towards  the  war  and  the  manner  in  '  Y.’e  should  find  some  means  of  stabilising  that  slen- j  bee  or  Manitoba  views  would  not 

which  thev  have  throw  n  themselves  into  it.  They  !  der  balance  of  morale  and  saerificial  spirit  so  that  |  necessarily  be  more  to  the  point, 

deserve  a  better  class  of  legislator  than  they  have,  1  foo  much  optimism  does  not  always  play  tag  with' 

generally  —  but  thev  are  the  onlv  ones  who  can  much  pessimism. 

ensure  that  they  get  it.  especially  should  there  be  some  form  of  con- 

_ _  I  tinuous  assurance  that  those  pressure  groups  which. 

hidden  or  in  the  open,  prepare  for  their  inflation¬ 
ary  coups  can  and  will  be  stymied.  Tiiis  might  well 
be  the  greatest  job  that  can  be  performed  on  the 
domestic  scene  this  summer. 


.4bout  Tlie  Price  Of  ^Tieat 

THE  DE.M.A.ND  for  a  33  p.c.  increase  in  the  price 
of  vvh®at.  a  rise  from  90  rents  a  bushel  to  .*1.20  a 
bushel,  which  has  been  put  before  the  Ottawa  gov¬ 
ernment  by  the  representatives  of  the  western 
''’heat  Pools  was  not  uncxpce'.ed.  It  has  been 
mooted  for  some  time  and  about  a  half  a  xear  ago 
a  similar  demand  w  as  put  into  the  limelight  during  | 


Curt  ComiTients  on  Current  Events 


As  to  giving  up  all  sovereignty  in 
her  dealings  with  other  countries  and 
continents,  this  presupposes  a  state 
of  absolute  maturity  and  integrity 
everywhere  and  such  a  state  has  ob¬ 
viously  not  been  reached.  Even  v  here 


Catalogued 

M’’?  ha'e  o’ten  heard  in  this  coun¬ 
try  the  term  "twerp.’’  Speaking  at 
a  Youth  Rally  in  London,  Admiral 
Evans  described  them  as — 

"...those  ■who  go  on  strike 
without  justification,  those  who  do 
nothing  for  the  w-ar  effort  but 
moan,  and  those  perfectly  fit  men 
who  ■'"ill  not  engage  in  any  war 
work” 

"It  IS  up  to  youth  now,"  he  added, 
"to  stamp  out  the  tw-erps.’’. 

-And  v.hile  the  term  "twerp"  has 
miKh  broader  application,  this  seems 


actually  brought  about  the  establish¬ 
ment  of  the  Aluminum  Company  m 
Canada  by  its  refusal  to  permit  ex¬ 
port  of  bauxite  for  processing  out¬ 
side  the  British  Empire  Incidentally, 
does  Mr,  Knowles  think  that,  by 
expropriating  the  bauxite  deposits, 
the  Government  of  British  Guiana 


.'■ear  at  95.  while  International  Coal 
touched  a  new  high  level  for  1913 
at  55,  Steel  of  Canada  rose  to  65-i 
X  D.  Ill  p.c. 


Report  for  the  year  ended  1913 
for  the  Maple  Leaf  Milling  Com 
pany  shows  net  earnings  for  that 
period  amounte.d  to  $1,021  267,  com^ 
pared  with  $738,644  in  1917,  an  in-s 
crease  of  $252,623,  or  38,2  p,c.  Tness 
earnings  are  the  best  in  the  history 
of  the  company  with  the  one  ex¬ 
ception  of  1915,  when  the  net 
amounted  to  $1,045,997, 


SCRAP  BOOK 


The  Worst  is  Yet  to  Come 

Among  the  pap®r  uses  of  “ques¬ 
tionable  esisentiality,’  are  mentioned 
paper  panties  for  lamb  chops.  Sho"!-: 
at  the  prospect  of  doing  without  this 
automatically  would  obtain  owner- !  refinement  will  be  alle'-iat-'d  no 
ship  of  the  Aluminum  plant  in  Can-  doubt,  ivhen  the  announcement 
ada?  This  extension  of  Socialism  1  comes  that  there  are  no  m.ore  lam'o 


into  the  international  field  promises 
great  things  for  the  future  —  even, 
perhaps,  bigger  and  better  Wars. — 
The  Letter-Review, 


AATieat  Acreage  Reduction 


chops. — Ir.ter-Industry. 


Undaunted 

A  recruit,  with  a  t-vinkle  in  his 
eye,  '’-as  about  to  go  cn  sentry  .duty. 
"Wflat  do  I  do  if  I  se®  a  battle.'hin 
coming  do".'n  the  street?"  h®  asked 
During  the  past  decade  interested  j  his  platoon  commander, 
groups  have  nei’er  ceased  to  warn  Without  ’oatting  an  ®ye.  the  com- 
us  that  there  never  was  over- 1  mander  r=plied,  "Order"  th®  crew  to 
production  of  '"heat  and  that  every  |  advance  in  ro'v-boafs  and  be  recog- 
bushel  we  can  now  produc®  '"ill  b®  |  nized.” — Trade  VVinds. 
sorely  needed.  But  they  always  fail 
to  bolster  up  this  claim  'vith  con- 
'incing  figures.  There  has  most 
assuredly  been  cle  facto  overproduc¬ 
tion.  because  this  coreal  at  one 


Pigaon-graph 

!  Curiou-oly  enough,  the  airgraph 
I  idea  isn’t  n®"‘  A  similar  method 
I  v'33  successfully  tried  d-uring  the 
stage  backed  up  and  became  prac-  1  Franro-Pru"-.an 

tically  unsaleable,  to  the  extent  that  j  „..3'r  of  1S70-1  ?Ies3av®s  -,v=r.^ 

its  market  value  "'as  discounted  by  |  pnnted  on  a  board,  and  'then  the 
66  per  cent  of  fair  living  prices  j  hoard  "-as  photographed  on  film.  .4t 
And  that  disturbing  fact  is  all  our  |  other  end  the  film.a  'vere  en- 
farmers  want  to  know  about  thisjiarged  on  a  scre'-n  by  a  magic  Ian-. 


contro'-ersy. 

In  the  mean'vhile,  there  is  no 
particular  harm  done  anyway  in 
reducing  'vheat  acreage  by  som® 


tern  and  then  the  messages  wers 
"■ritt®n  down  and  after'vards  de¬ 
livered. 

But  "’hat.  you  will  ask.  took  ths 


millions  of  acres,  berause  the  re-  j  place  of  the  airplane  —  ho'"  vers 
leased  land  will  simply  be  utilized  1  the  film.s  fiov-n  to  and  from  the  h®- 


in  the  production  of  fodder  crop,-. I  ceiged  city? 
very  much  more  needed  at  present  j  pigeon —.1 
Th#  "goofy"  picture  of  the  starving ,  Broadcast, 
multitudes  of  Europe  gobbling  up 


The  an3"-er  la 
E.  Priestly  in 


-  cy 
BBC 


our  entire  wheat  surplus  as  soon  as 
the  «ar  ends,  is  entirely  mislead¬ 
ing  A  fe'v  hundred  million  busheh 


Silk  Stockinps  in  ]\Tu?enm 

The  luxury  ef  real  .oiH;  .etoei:  ngs 
has  gone  for  the  duration  and  po-- 
sibly  fore'-er.  Althoiigii  silk  st^ek- 
ings  have  gon®  out  of  use  very  r®- 
rrntly,  they  ha'-e  already  taken  th®'® 
plac®  with  the  .st.'des  of  the  pa't 
hown  in  th®  Royal  Ontario  mu- 


Mussolini.  who  plunscd  a  knife  into  the  back  ol 


the  Winnipeg  rnnvcntion  of  the  Prog.-Conscrvalive  j  France,  now  squirms  as  he  finds  a  bayonet  at  hi.s 
parts'.  M'hatcvcr  the  grievance.s  of  the  wheat  grow¬ 
ers  may  be  —  and  it  would  be  strange  indeed  if  for 
once  there  were  no  griev.anccs  — ■  it  is  certainlv 
doubtful  whether  the  delegates  bringing  this  de¬ 
mand  and  the  organisations  sending  them  know 
vhat  it  IS  all  about. 

It  IS  almost  impossible  just  now  to  raise  the  price 
for  any  product,  for  nn\'  labor,  the  v.alue  of  an> 
service,  by  33  p.c.  ■without  knocking  the  whole 
scheme  of  things  askew.  AA'liile  it  is  claimed  that 
the  present  price  of  wheat,  90  cents  for  No.  1  north¬ 
ern,  represents  only  subsistence  levels  for  the  pro¬ 
ducers  —  someihing  which  may  or  may  not  be  true 
in  the  case  of  the  m.ajority,  but  which  never  applies 
in  thus  blanket  form  answ-ay  —  the  question  must 
surely  be  asked  whether  there  is  any  major  class  in 
Canada  today,  which  enjoys  much  more  than  that, 
when  consideration  is  given  to  everything  the  really 
enters  into  one’s  living  standard. 

One  can  go  along  with  the  brief,  when  it  says 
that  prospective  world  food  requirements  require 
a  realistic,  approach  to  whe.it  production  and  mar¬ 
keting,  but  it  is  strange  that  whenever  somebody 
asks  fPr  a  realistic  approach  to  any  matter  of  this 
kind,  the  only  realistic  approach  seems  to  be  rep¬ 
resented  by  a  sharp  boost  in  monetary  returns. 

-A  similar  ‘realistic  approach’  could  and  no 
doubt  would  be  asked  at  once  by  every  group 


‘under  belly”. 

+  ♦  <»• 

In  emphasising  the  necessity  for  limiting  farm 
price  subsidies.  Mr.  llsley  declared  tha‘,  theoretic¬ 
ally,  the  money  should  come  back  in  the  form  of 
income  tax  but  that  .actually  it  did  not.  It  will  be 
interesting  to  see  the  re.sults  of  the  government’s 
effort  to  collect  farm  income  taxes  for  1942. 

*  4-  * 

Mayor  La  Guardia  of  New  York  offers  to  trade 
whisky  —  of  w  hich  New  York  seems  to  have  plent'' 
—  for  beef  which  is  very  scarce.  He  suggests  that 
condiiSins  are  reversed  in  Canada.  Bu;  xve  thought 
that  .Americans  were  getting  a  goodly  sh.are  of  th.?ir 
whiskey  supply  from  Canada.  (Exports  of  alcoholic 
beverages  xvere  over  $6,000,000  in  1940). 

*  *  * 

U.S.  Secretary  of  Commerce  Jesse  Tones  says  that 
an  investigation  of  the  charges  of  .Mr.  Coldxvell  con¬ 
cerning  U.S.  advances  to  the  .Aluminium  Company 
would  show  that  they  are  ninety-nine  and  nine 
tenths  per  cent,  untrue.  But  with  a  certain  type  of 
politician  to  be  one  one-hundredth  per  cent  right 
would  be  justification  —  and  Mr.  Coidwcll  may  be 
relieved  at  Mr.  Jones’  concession. 

*  *  * 

Mr.  Nixon  said  there  would  be  no  election  in 


quif®  an  adequate  description  of  the 
"war  twerp." — Halifax  Herald 

International  Socialism 

Mr.  Knowles.  Social.st,  asked  by  i  '"’>11  replenish  the  exhausted  .stocks 
•Mr.  Crerar  what  the  Government  of;  and  current  consumption  "’in  mt  b® 

Canada  v  ou'd  do.  if  it  se:zed  the  substantially  greater  than  normal. 

Aluminum  Company  of  Canada,  and!  We  will  still  have  a  wheat  pi'oblem 
could  not  obtain  raw'  materials. !  after  the  end  of  fne  war.  We  are 

such  a  surrender  of  sovereignty,  ad-  |  argued  that  the  ra"’  materials  einv  !  "’ise  to  prepare  for  if.  If  this  fore-  j  scum.  Of  particular  int®re3t  are 

vccated  now  and  again,  wo'uld  be  j  ing  from  oulside  Canada,  came  from  ]  cast  should,  happily,  prove  wrong.  |  some  that  be!nng®d  to  Queen  ''.’ic- 

confined  only  to  matters  likely  to  a'-  j  properties  O  '.  ned  by  Aluminium  Lim- ;  we  will  have  ample  time  to  inc.'eas?  ;  toria.  with  her  monogram  .eurmouni - 

feet  the  continuation  of  peace  it  ^  ited,  so  that  expropr  afion  of  the  I  our  production. — Farm  and  Ranch  j  ed  hy  a  ciown  'vork°d  into  th®  top 

ix-ould  be  difficult  to  determine  ,  Aluminum  Company  of  Canada ’  Rc'-iew  ®f  each  stcrking.  Examplc.s  of  rn®"’e 

_ "  _ _ I 'ow'ly  orig'n  show  plainly  the  va'ii,® 

;  of  silk  .slock'ng.s  during  the  19''h 
century,  for  it  was  u'ual  at  that 
time  to  have  long  cotton  top.s  and 
'  ih?  sJk  e.xtcnding  only  a  little  abo'.-® 

:  the  enkle,  '’'hich  vas  quit®  as  nru®’.i 
I  leg  as  any  lady  was  exp®r’pi  to 
I  rho'v.  Women  rome'imes  mad®  tinr.r 
I  O'.']!  silk  r'oc’dng.s  and  the  mus~'!m 
The  unfortunate  passing  of  Harry  1  undertak.ngs.  all  of  winch  have  ]  market  developed  for  all  th?  bsoter.har,  .o  beautiful  pair  of  wedd 
Oakes,  the  disco'-erer  and  by  far  the  !  an  important  part  in  the  de- j  kno'vn  issues,  and  ss’-eral  cf  them '  .s’v ak:.’'gs  of  -1852,  which  are  hand 

largest  share- i *■'"'*  island,  and  led  to  |  made  goo-d  gains,  and  pro''idsd  th®  knitierl  in  ..a  fin®  open-work  d-es  gm 

MONEY  OUT  holder  o  f 
OF  THE  GROUND  Lake 


Inside  Stories  of  the  Street 


,  a  tremendous  increase  in  his  popu- 1  largest  turnover  the  market 
‘'“^.larity  both  among  Canadian  and  seen  over  the  last  few  years. 


he 


-Royal  okt 


Museum  New 


Shore  Amc'ican  tourists. 


Mines,  recalls] 
many  interesting  stories  in  connec- 


A  visit  to  any  of  the  ac'.iv®  bro- 


It  is  not  often  that  shareholders  i  kerage  houses  indicates  a  cample 
tion  with  his  early  mining  career  in  ■  of  any  Canadian  company  get  such]  change  ha,s  come  o' ' 

the  different  mining  camps  in  On- 1  cheerful  nevvs  as  came  ^  CHANGED  the  local  Sireet.  Fc 

tario.  In  the  early  days,  when  he  j  MOS  "  over  the  cable  from  the  ]  TRADING  some  weeks  part  there 

was  trying  to  locate  a  property,  his  |  CHEERFUL  Privy  Council  judgment 
funds  'vere  very  limited,  and  he  ]  NEWS  referring  to  the  Abitibi 

often  told  of  the  vicissitudes  he  had  Pulp  &  Papr  Company, 

to  contend  against  in  the  early  de-  Th®  lower  courts  had  all  seemed  to 


which  feels  that  its  products  and  services  are  not  Ontario  this  year  if  the  Canadians  x'cre  to  be  in 
sufficiently  remunerated.  action  in  Europe  —  or  words  to  that  effect.  Mr. 

A  30  cents  increase  in  the  price  of  wheat  at  the  ,  Nixon  called  the  election — and  the  Canadians  went 
present  would  be  a  calamity,  not  so  much  because  info  action.  Just  proving  ag.ain  th.at  Allied  diplo- 
the  price  would  be  too  high  or  for  any  of  the  macy  appears  to  be  to  let  people  make  all  .sorts  of 
many  reasons  which  are  inherent  in  the  w  heat  '  guesses  about  militarv  plans— .so  long  as  secret  in- 
grot^ing  industry.  There  mi>  even  be  some  justi- ‘  formation  is  not  res caled— rp,Hizing  that  in  the  re- 
fication  for  the  consideration  of  w  he,at  price  boost.  1  suiting  confusion  the  enemy  can  learn  nothing, 
if  such  a  boost  can  be  accomplished  in  a  vacuum  j  es  en  if  somebody  does  happen  to  guess  right. 


velopment  of  different  c’aims.  Once 
or  t'vice,  during  this  period,  he  made 
a  little  money,  but  he  always  found 
it  very  easy  to  use  it  up  in  his  efforts 
to  locate  better  claims.  In  connec¬ 
tion  with  Lake  Shore  he  had  spent 
some  time  on  it,  had  used  up  prac¬ 
tically  all  his  money,  and  was  just 
about  ready  to  call  it  a  day  when 
he  struck  some  promising  veins  that 
afterwards  led  to  the  uncovering  of 
one  of  the  richest  mines  that  Can¬ 
ada  has  ever  known.  Throughout 
the  early  years  Mr.  Oakes  remained 
not  only  one  bf  the  largest  share¬ 
holders  but  at  one  time  was  credited 
with  having  as  much  as  80^^  of  the 
total  outstanding  stock,  with  the  re¬ 
sult  that  as  dividends  increased  thtie 
were  stories  that  his  income  ran  as 
high  as  $2,000,000  a  year.  It  is  be- 
hexed  that  over  the  years  he  made 
more  money  out  of  his  mining  ven¬ 
tures  than  any  man  in  Canada.  When 
he  decided  to  call  it  a  day.  and  to 
ssek  a  less  trying  climate,  he  de¬ 
cided  on  locating  in  Nassau.  He  had 
no  sooner  landed  on  the  island, 
though,  than  he  started  constructive 


fax’our  the  position  of  the  bond¬ 
holders  as  against  the  shareholders, 
and  as  a  result  both  issues  of  the 
preferred  and  common  stocks  sold 
down  to  ridiculously  low  levels.  The 
opinion  among  traders,  on  hearing 
of  the  decision  of  the  English  court, 
was  that  the  position  of  all  share¬ 
holders  w’as  sure  to  be  given  special 
consideration  either  in  any  reorgan¬ 
ization  or  in  the  position  they  wou’d 
hold,  even  though  the  (Company 
went  along  as  it  is  and  maintained 
its  bond  and  stock  in  the  position 
they  have  been  in  recent  j’ears.  This 
in  turn  led  to  spectacular  movements 
in  the  preferred  and  common  issues, 
and  for  several  days  new  high  levels 
were  made  in  them  all.  The  con¬ 
census  of  opinion  along  the  Street 
is  that  the  position  of  the  sharehold¬ 
ers  Is  entirely  changed,  and  that  in 


Change  of  Heart 
The  1st®  Eiron  de  Rolhsduld  once 
hsd  a  vaief  named  Alphonse,  an 
®nt  'Psvant  whos®  only  fault 
('n  th?  baron’s  eyes)  wa.s  ins  f®l- 
l®''  ing  alt®!'  .®ociali''-m.  The  man 
was  a  srdate.  harmless  fellow,  ho'v- 
e','»r.  whoso  demonstration  against 


SITUATION  has  been  gro'wing  con¬ 
fidence  that  the  trend 
was  distinctly  upw-ards,  and  ths  has]  j.|j5  master’.s  capitalism  amounted  to 
been  reflected  by  the  num’oer  of  ;  nothing  more  than  a  weeklv  att'n- 
syndicates  that  have  been  formed  to]  dance  at  a  meeting  of  Socialists,  and 


handle  large  blocks  of  different 
securities.  In  addition  there  are  re¬ 
ports  of  the  formation  of  a  con¬ 
siderable  number  of  small  invest 


so  the  baron  raised  no  objection  to  ] 
his  political  faith. 

One  week  Alphonse  failed  to  at¬ 
tend  the  meeting.  The  baron  | 


ment  trusts  with  a  view  of  giving  thought  he  might  hax’e  forgotten 
special  attention  to  various  Canadian  the  night,  but  when  th®  next  week 
securities.  The  members  of  these  1  Alphonse  again  absented  himself 
trusts  meet  every  couple  of  days  to]  from  the  meeting,  de  Rothschild 


go  over  their  lists  and  to  study  their 
operations  in  order  to  maintain  a 
certain  activity  on  the  buying  and 
selling  side,  according  to  the  fluc¬ 
tuations  that  may  occur  in  the  mar¬ 
ket.  This  kind  of  buying  has  been 
'•ery  helpful  to  the  general  activity 
of  the  market,  and  the  large  t’lrn- 
over  in  different  Issues  in  turn  has 
attracted  a  number  of  new  traders 
who  are  to  be  seen  daily  around  ths 
tickers  in  the  variou.s  offices.  Almost 


asked  for  an  e.xplanation. 

"Sir."  replied  the  valet,  regarding 
his  master  very  £®berl.v,  "some  of  th® 
party  members  with  w-hom  I  wa; 
mistakenly  associated  have  worked 
mit  a  calculation  that  jf  all  the 
wealth  in  Franc®  'vere  divided  equal¬ 
ly  per  capita,  each  individual  w'ould 
be  the  possessor  of  two  thousand 
franc.s” 

’’Well,’  exclaimed  the  baron, | 
"what  of  it?’’ 

"Just  thi.s,  sir."  replied  the  en-J 
lightened  Alphonse,  "I  have  fr-e| 
thousand  francs  now.’’— AVall  Street] 


every  offic®  has  its  favourite  issues, 
any  developments  that  occur  full  j  and  in  addition  some  of  the  larger 
consideration  w’ill  be  given  to  all  houses  have  been  doing  a  large  arbi  . 

classes  of  holdings.  The  good  news]  trage  business  between  Montreal  andj  _ _ 

Toronto  due  to  th?  continued  ac-  ^  ih#  Financial  Times  Is  rnbl’Shed  at  2S 
tivlty  m  stocks  lik®  Brazilian  Trac-  J  Knfre  p.ime  st.  west,  .siontreai,  tv  t.c 
tion.  Imperial  Oil,  International  Mnntreai  Fmancm  rimes  puhusiv.n. 
Pete  and  C.P.R  1  Ilontreal.  secretary. 


in  connection  'vith  Abitibi  came  at 
a  time  "'hen  the  market  was  giving 
special  attention  to  pulp  and  paper 
issues,  with  the  result  that  a  broad 


A.  E.  Thomas, 
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Bell  Telephone  Common 

you  p'ease  give  me  a  report 
on  Bell  Telephone,  of  Canada  shares. 
How  do  you  rate  this  stock  as  an  tn- 
xestm'nt? — A.  L..  Toronto. 

Ee!l  Telephone  Co,  of  Canada 
ftock  can  be  classed  as  a  type  of 
investment  suitable  for  investment 
by  a  business  man.  particularly  in  a 
diversified  portfolio.  It  represents  I 
an  investment  in  an  established  and  | 
s’rong  company,  outstanding  in  its  ; 
particular  field,  hut  as  earnings  are 
subject  to  fluctuations  there  is  nec¬ 
essarily  some  risk. 

At  present,  wartime  conditions 
h3^■e  strained  company's  facilties  to 
utmost  to  maintain  communications 
for  expanded  needs.  Present  high 
taxes,  howe\-er.  keep  earnings  from 


T.VQL7P/ES  from  subscribers 
III  regard  to  their  invest¬ 
ments  and  problems  are  t'l- 
I'lted.  Answers  are  based  upon 
intormafion  which  THE  FI- 
NAXCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FIXAXCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  pnbtic  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Howard  Smith  Preferred 


Bus  busine.s.s  has  moved  ahead  fast.  | 
_  partly  because  buses  ran  b®  cp=ra*ed , 

TTTTVT’^  TTI  TlWTTWJT'O'Rtt 

JLA  A  i.  ^  A  Lj  AAA  A  i.  A  »  ■  J  l/J  Ax#  !■  companies  don't  have  to  maintain' 

^  I  rail  lines  and  escape  certain  other 

I  Cltarges. 

.  I  Provincial  Transport  has  no  cap- 

I  Howard  Smith  Preferred  iff-  from  routes  where  alternative  i  ital  obligations  ahead  of  the  common  ' 

i  The  preferred  s'or/c  of  Howard  of  transport  were  available  {  other  than  a  .S2S.3.750  mortgage  oitj 

Isii'it/i,  Paper  Co,  has  been  recom-  tiansport  of  workers  to  new  |  its  new  $373,000  garage.  Current. 

\  mended  to  ii.c  as  a  good,  •nvestment  SO'ernment  war  plants  —  which'  assets  are  confortably  in  excess  of 
\l  want  something  that  will  give  me  accessible  otherwise  only  by  current  liabilities, 

i  a  return  of  over  .5  per  cent  to  in-  Pri'^ate  automobile.  During  the  peal:  Provincial  Transport  rommon.  at 

I  bciia's  but  j  can  not  r-flord  to  take\'^^  business  this  past  winter  com-  nre.sent  price  of  around  7';  where 

'C’Cffse  my  ireome  from  governmc  it  i  P^toy  was  operating  110  of  its  own  indicated  yield  is  around  6^"'.  offers 

j  too  nuch  of  a  okance — B.  D,  P.,1  buses  and  25  rented  buses  exclusive-!  in  c.esting  attractions  as  a  semi  | 
C'Oi  nwall.  j  l.v  on  this  work.  Its  feet,  exclusive  '  speculative  business  man's  invest- 

While.  of  course,  speculative  to  of  rented  buees,  consists  of  about  ment. 

I  some  extent  from  longer  term  point  \  -40  buses  •{•<•❖ 

j  of  view  due  to  post-war  uncer;.ain-  j  comnanv  onerates  ite  h-us  International  Nickel 

I  ,  cp... .  -o, : 

eastern  Ontario.  In  1042.  gross  tional  Xirkel  shares  'or  many  uc  r-o 
'of  cou^e  tha't°holdm^^i7^k»nt'^^^^  approximated  $4  mUlions  ond  they  cod  me  vis'  a  e,th  r-a.-e 

i  b5iano“'^'  -Ih  ^  boldines  aie  k„pt  in  ,  higher  Net  f’'"’  "’ev  ore  worth  toaau.  I  am 

'  mr^n  “hrt-'f'  '^““learnings  in  1942  amounted  to  75  getting  doidrnds  regularly  and  sup.- 

h  ‘  ^  ^  ^  secured,  go\ernment  |  ^  273.000  shares  P^se  /  vV  con-vvo  t-.  do  so  hut  I 

Sire*  1  .  I  of  common,  after  pavment  of  $755.-  '  tha>  thr  dock  has  bee  i 

toir.ee  chanee  in  capital  structure  | ■„  ,  •  ■  .ido<ng  prartioalhi  rot.vua  on  the 

Of  Howard  ^mith  by  which  aiTears  noUr"' M  Lost  o>hm-  s^a-i-. 


;  ties,  preferred  stock  of  Howard  Smith 
!  Paper  Mills  appears  to  offer  some  at- 
i  tractions  lor  your  purpose— provided 


Investment 

Values 

The  current  value  of  your  Government, 
Municipal,  Public  Utility  and  Corpor¬ 
ation  Securities  should  not  be  lost 
sight  of.  We  publish,  at  intervals,  a 
list  of  such  securities  giving  current 
quotations. 

Inquines  invited. 

Royai  Securities  Corporaddn 

‘  Limited 


IM  St  fames  Street  * 
flONTREAL 


330  Bay  Street 
TORONTO.  2 


r<^flpct.ing  record  rate  of  gross  rent  market  of  around  15,  provides  of  dividends  on  preferred  s'cek  were  '  5400.001)  for  depreciation, 

revenues.  a  yield  of  only  4  2-3  per  cent,  which  '  eliminated  in  193R.  eaimings  and  divi-  i  Earnings  this  year  ar*  unlikely  to  i  op  iron,  u 

In  1942.  company  showed  earnings  v.ould  indicate  feeling  of  the  market  '  dend  record  of  stock  has  been  good,  i  '"iportant  rhange.  Thus,  , 

of  S8.76  a  share  on  the  common,  fbat  prevailing  dividend  rate  is  pre:-  For  past  3  years  net  earnings  have  | payments  probably  w,n  be  ^^  better  mart. 
Earnings  this  year,  despitp  in-  t"  "'ch  secured.  averaged  about  3  times  preferred  div-  :  oiaintained  this  year  at  the  40  cents)  r,  j-  pairo 


market  while  most  other  s'S'-l-s 
hare  be<-)i  going  away  up.  Wha',  •• 
your  op  iron,  is  thr  rre'-ii  far  fiv-' 
.And  icn  you  sr^'  anu  jtiorprrt.s  far 
a  better  market  for  thir  stock.--  ! 
D.  P.  T..  Toronto. 


Hei;fti>:  Ss.r.tjfhn  Qaif'  0,‘taua  fPiKstptt 
Calgary  VenKHitr  Hamilton  St.John:.  Xfld. 


creased  t<ax  rates,  probably  will  ''^hih  a  big  backlog  cl  residential  ,  idend  requiiTmente.  Company  has  j  j  in  common  wit’.;  a  ronucierab  e  self  a  group  of  satellite.'^,  tne  "Little  I  On  basis  of  present  Abitihi  earn- 

cover  current  dividend  rate  of  $8.  building  being  established  as  a  re-  !  its  operating  problems  arising'  from  ’  ^"■’8.  '  mim'oer  of  storks  of  m  ;ch  the  sa..’e  Entrn'.e"  is  still  in  everyone's  mind,  j  ing  power,  without  eoasideration 

Cun-ent  as.sofs  at  end  of  1942  ex-  restrictio.,s.  post-war  ,  the  war  but  should  hav®  no  diffi- j  Development  of  hu.s  transport  *  calibre  on  the  st''ck  ina.'ASt,  enhance- ;  It  did  not  do  any  cood  in  the  long  1  to  past  claims  of  bondholders,  sub- 

fPPcled  current  liabilities  bv  over  P‘'oapects  for  Building  Products  ap-  cully  in  earning  its  preferred  divi- '  during  the  past  deeade  ha- been  verv  meat  in  value  of  In. ern.rional  Nickel  '  run  to  either  the  Little  Entente  or  ;  stantial  amounts  could  be  shown 

SS'2  millinns.  This  year,  liquid  posi-  .  dends  with  ample  to  spar®  for  the  )  rapid.  In  thp  United  States,  one,  for  the  duration  aiipears  likely  to  he  France  her.'elf  who  frequently  mis- '  earned  on  present  junior  securities. 

T,on  is  being  further  improved,  du”  ,  stock  of  Dominion  Tex-  .  i'UraL;on.  ph,j.  alene  carried  more  pa.ssen-  limited  to  any  chang,'  in  average  ■  took  the  eoilertiv,®  power  of  her  fair-  However,  in  any  reorganization,  pree- 

in  port  to  diffieultv  in  getting  ma-  ^t  current  market  of  around  |  Reduction  of  funded  debt  due  to  gers  than  all  Class  1  railroads.  Post- 1  .vield  basis  on  inves'me;  r  type  stock.s  weather  frirnd.\  for  her  ovn  lent  capralizaticn  might  well  be  dii- 


T,on  is  being  further  improved,  du” 
in  port  to  difficulty  in  getting  ma¬ 
terials  to  take  care  of  Usual  replace¬ 
ment  and  maintenance  work.  \7'ith 
the  end  of  war,  there  will  he  con- 


Common  stock  of  Dominion  Tex¬ 
tile  Co.  at  cuirent  market  of  around 


On  basis  of  present  Abitihi  earn¬ 
ing  power,  without  consideration 
to  past  claims  of  bondholders,  sub¬ 
stantial  amounts  could  be  shown 
earned  on  present  junior  securities. 


Reduction  of  funded  debt  due  to 


provides  a  yield  of  approxi-  maturi'y  of  serial  bonds  in  recent  v-.-ar  outlook  cannot  he  guaged  with  I  that  may  occur  on  the  marke'.. 


menr%nd  maintenance  \vnrk,  With  i  P".,  "  .veers  has  strengthened  position  of 

pj,-.  thpi-e  ,vil!  hp  po'i-  ,  annual  dn.dend  late.  For  f is- ;  company  against  post-war  eventuali- 

s  dera^  of  replacLent  work  to  be  ” 'v'reom  e^^  '  h"* -f 

done,  with  resultant  dram  on  cash.  up,  which  will  also  be 

hn=,np--a  nsiiallv  fol  "  ®  common  stock  as  ■  a  post-war  factor  Co.mpan,".  with 

Ipw^^icse'lv  trend  of  ~en^-ai  busi'  "^-’^Paved  with  $7.70  a  share  rarncci  ‘  subsidiaries,  occupies  a  domma'ing 

r-s  a^nuu-  Th"^=  in  preceding  fiscal  year  Decline  in  pceition  in  fine  paper  industry  of 

n  .s  acii  itj.  in.i, .  tutu.e  i  enue-  earnuigs  was  due  largely  to  th-o  Canada 
will  depend  largely  on  PosUwar  ^0  per  rent  e.xcest  profits  t.ax,  I  4-  4- 

bu:ine.-s  and  industiial  aan-itv.  Refundable  proportion  of  Textile's  ,  provincial  Transnorf  Toni 

AI:,o.  future  tax  rates  will  b®  im-  tax.  amounting  to  sSSO.OJn  if  included  iransport  tom. 

P'ortant  The  company s  splendid  earnings,  would  .lav®  brough  ‘  . 

past  record,  and  Ps  constant  pro-  them  up  to  equivalent  of  58.82  a  shari 


One  may  aesume  ihat  Mr.  King  ;  uated.  to  satisfy  claims  of  hondhold- 


years  has  strengthened  position  of  accuracy  as  it  i.s  uncertain  iust  ^  Company  lik®  mss-  otheis  whi'-h  spoke  primarily  with  Canada's  inter- |  ers  for  pas:  inierest  Favorable  is  the 

esmpany  against  pest-war  eventual!-  |  what  the  railroads  may  do  to  meet  ,'  had  a  record  of  net  earning.-  extend-  cst  in  mind  hut  once  again  it  illus-  |  fart  tha’.  through  principal  r»raj- 

ties  and  a  strong  Balance  sheet  has  tiy.c;  n^w  competition,  and  how  effec- ;  lug  back  over  a  per.ed  <A  years  prior  !  trates  that  which  is  genuinely  to  the  ,  ments.  funded  debt  of  Abitibi  has 

osen  buili,  up,  which  will  also  be  tiv„  .^urh  measures  may  h®.  In '  to'the  war.  will,  by  terms  ol  the  new  interest  of  the  one  is  frcqu-ntly  also  j  been  whittled  down  substantially. 

3  pest-war  factor  Compan,".  with  reaching  certain  communitios  n''*  ■  199  per  cent  excess  p.ofits  tax.  oe  ,  to  the  interest  of  the  majovity  of  the  with  the  big  claim  that  for  back  in- 

subsidiaries,  occupies  a  domina'ing  j  ?erved  by  rail  facilities  — -  sirh  ?s  stabilized  et  a  figure  rc  tresenting  79  .others  Caiv’da  does  not  p.re.end  to  |  terest  One’  this  interest  claim  is 

pceition  m  fine  paper  industry  of  makes  up  cons.derabl®  pert  of  Pro-  per  cent  of  pre-war  average  This,  of  ^  know  everything  about  everything  .settled,  the  .smaller  .^bitibi  bonded 

Canada  vjncial  Transport's  busines-,  —  the  eourse.  precludes  any  cb.ange  in  di.i-  but  neither  is  .'h®  ready  to  trust  im-  ^  indebtedness  would  be  a  distinct  sta- 

❖  4-  company's  position  appears  reason-  dend  policy,  althouga  refunda'eie  plicitly  to  t'ne  judgment  of  a  few  ,  biltzing  advantage 

Provincial  Transport  Com.  ab  y  secure  on  long  distance  bu-u-  proportion  of  E.P,  tax  .s  adding  ma-  ;  of  the  bigger  powers,  all  of  whom  I  - — - - 

,  1.  J,  '  '  9930.  there  is  slightly  mor®  imcer-  terially  to  post-war  reserves  of  com-  have  enough  troubles  on  their  hands  ;  Montreal  Brokers  Loans 


in  net  earnings,  would  .lav®  brought  •  .vow  kindly  adv’.ro  me  as  Fro\-incial  Transport  has;  pan,'-.  Stock  market  uses  current  ,  to  be  prevented  from  ever  achieving 

them  up  to  equivalent  of  58.82  a  share  !  0/  Prcfinr-of  Trorvsporf  .  ggj.^j^g  power  ratner  than  surplus  '  a  purely  olympian  impartialiry. 

on  common.  i  comm.cn'’  What  is  the  cutlook  .fc  ^  having  <.old  its  interest  in  and  reserves  as  a  yardstick,  however  |  By  stating  Canada's  pa-.. 'ion  thus. 

.awiiuc,  ia.u:aw,p  I  Apart  fi'cm  any  pjsslole  Change  lb,  ddnd0nd.  paymcv.t3:>  And  what  C-e  j  yew  York-Montreal  lin»,  but ! -more  especially  as  ob.^cure  past -war  ;  th®  Prime  Mim.ster  also  encourages  | 

*  +  4*  I  operating  conditions,  etfects  of  E.P.  :  ccm.pary  s  procpscts,  generaily?—A. .  retains  operating  connections  |  conditions  raice  the  pr.ssibtlity  tha  :v®ry  other  les.-cr'  p.awer  to  consider  ^  Tnnp '  30*  wer®  $1  fia’d  s's: 

Hudson  Bav  —  Bide  Products  "'inch  win  apply  for  full  12  C..  Winnipeg.  with  bus  services  reach'ng  all  points  Accumulated  reserves  mey  b®  needed  h®r  own  role  of  the  future,  without  |  gg  5,gg  gc®,  n-hm  com-aA- 

rj,  .  months  of  current  fiscal  year  will  be  I  Provincial  Transport  Co.  was  or-  of  Canada  and  the  United  State-.' in  post-war  readju.-t.mcnt  period  i  g.ving  all  the  thought  to  tha  mditary  |  ...['th  tti®  nrevious '  month's  t'ot’ai' o 

—Textile— Can.  Breweries  shown  m  final  result.s.  rax  wUl  per-  'ganize,l  m  Xovomber.  1928.  and  has  _ _ _ _ power  and  the  r,®.shnots  of  the  'big  UV,909.39L  an-d  us 

Will  you.  k’ndly  l^t  me  know  ir  Of  earnings  at  late  Of  only  bad  a  spectacular  growth  since  MI/*  M  A  I  L  D  AA*  iL  1  four  I'  Canada  obviniu^ly  uoas  not  ,  j, '  co.mpare.s'' with  '  $3!l29‘.37; 

you  ron.-'der  Hudson  Bay  Mining  &  pre-war  average  -  .then.  In  recent  year.s,  gross  revenues-  Kl|l(f  llAAe  O  Npat  Inh  rllfllllCI  iNP  with  to  b®  a  pliable  tool  In  the  hands  I  g,  j^n®  ,30  1942 

h-reiting  a"d  Biridi.ig  Products  ■®fandard  of  which,  however,  had  not  ,  have  doubled  and  number  of  pas-  llll*  l/Ofcu  d  llCdl  JUU  I  lilt  L<  ,,,,,g,p,.g,,  ^.jj,  omerge  as  j  The  abov®  figure;  do  not  includi 

sound  vives^iyents.  I  hn-o  t.jo  .s/iovfs  |  e  mod  y  raxing  authorities  |  .eengers  carried  doubled  and  re-  /»»»  n  )  1  .  *  m  I  'upreme  om  of  this  war.  Neither  will  1  ’nans  on  foreign  securities,  bu' 


gress-  in  improving  servi®®  and 
facilities,  are  favorabl®  aspects. 

4>  4.  4> 

Hudson  Bay  —  Bldg.  Products 
—Textile — Can.  Breweries 

'Will  you.  k’ndly  lot  me  knoyy  n 


At  Peak  of  Over  3  Years 

Collateral  borrowings  of  member 
firms  of  the  Montreal  Stock  Ex- 


mit  of  net  earnings  at  late  of  only  bad  a  spectacular  growth  since 
70  per  cent  of  pre-war  average  —  .then.  In  recent  years,  gross  revenues 


f  Dcm.  Tertxle  common  and  some  annual  report  was  pub- ;  doubled  The  company  has  built  a 

'au  Brewing  among  mu  hahlinas.  1  modern  terminus  and  office  build- 


i'a'i  Brewing  among  my  holdings, 
"kcuglif  I  wghf  .sell  part  of  them 
any  invest  m  above.  Would  kka 
your  op'ivon  on  .same. — "Townships  ' 


Mr.  King  Does  a  Neat  Job  Putting  the 
‘Bis  Four’  Into  Their  Place 


Major  portion  of  company's  output  i  ing  in  the  heart  of  Montreal  and  1 
for  past  3  year.s  has  been  for  wa,'  1  earl.v  last  year  completed  a  8375.090  I 
purposes  and  price  ceiiuig  and  labor  '  garage  —  the  largest  garage  under  I 


Hudson  Bay  Mining  and  Smelting  ^H^Ss'^Cim-ent oT'2-  ’  P'''’'  *""  [f  under^t^d"'"' 

n-:  Building  Products  shares  both  "  r  ■ 


(Continued  from  page  6) 
role  of  a  crown  witness  is  difficult  1  There  wa 


.  z.mns  ail  in®  innugns  to  t-na  muicary  |  the  previous  month's  total  of 

power  and  th®  ri"shnois  0,  the  big  |  qqq  3nj  and  is  highest  since  April, 
jfoui'l  Canada  obvinu.^ly  doas  r'9l  M040.  It  compares  with  $3,129,371 
w  j-h  to  b®  a  pliable  tool  In  the  hands  I  gt  j^ne  .39  1942 
of  whatever  rower  will  emerge  as  j  The  abov®  figurps  do  not  include 
I  supreme  ou"  of  this  war.  Neither  will  |  ’nans  on  foreign  securities,  but 
j  sh®  be  an  obstinate  obstacle  m  the  1  onlv  hoi-rnwings  of  members  of 
I  'vav  to  th?  formation  of  a  ical  supra-  j  Montreal  Stock  Exchange  and  Mont- 
I  national  authority  which  could  do  :  real  Curb  Market  on  Canadian 
'  jurtice  to  th®  aspii’ations  of  all  coun-  |  securities.  Nor  do  they  include  the 
trie.'.,  big  and  little,  w-hc’her  they  ■  borro"'ing.s  of  bond  affiliate  com- 
hav®  th®  benefit  of  good  press  rela-  '  panies  of  m-’m'oer  bou.'rc. 


enx  Building  Products  shares  both  ,  i  '’"“e  sianeu.  cc 

can  be  considered  in  the  light  of  rin^gf^n  ‘hei®  n 

fcC'Und  common  stock  investments  for  ^  ‘  ;  t't'bzed  for  war  purposes 

income.  Past  record  of  each  of  these  ^'voii  dn  nnt  Indi®-^’®  c-np-vi®  to  v  ’  °  transferred,  unde 

fi-o  co^^ies  has  been  impressive  wSa  I0S  i 

and,  with  due  regard  to  uncertamties  comprises  preferred  or  common  '  - - - 


share  appears  relatively  secure  for  '  facilities  hav®  been  in®rea®inglv  The  idea  of  the  'big  fmor'  really  men  no  nai,F..n  10 

uration.  but  hpre  agam  post  wai*  :  utilize^  fo”  war  mirno-p-  Rn-e- '  a  queer  background.  It  serves  h*''®  ^ 

roepects  are  obscu-e.  i  h a v^heen  ‘transferred  ‘^und®r  oHei-:  I  ^  P’^P^-'  Th:ce  was  a  lot  of  hur- 

You  do  not  indicate  wnether  stock  of  the  ~o\e’-nment  tran-it  control  |  Tartly  it  sprang  from  the  wish  to  7  mg  about  and  polite  r.mino^. 
'  oO\e.nment  tian®it  control-  that  the  .smaller  nations  too  w*re 


f  ao  S  "I  f  and  seling  at  around  40  on  the  mar- 

around  30-M  and  paying  dividends  ^  ,, 

a-  the  ra:e  of  .2  a  snare  annually,  company  which  dominates  brewing 
offers  a  yield  of  6>,  P^r  cen  ,  a  g®n-  ^  ^  ^  ^ 

erous  return  in  view  of  the  fact  that  .  i-  v 

cu’-Tent  dividend  rate  appears  about  ' 

as  secure  for  d'lration  at  least  as  IXVFSTiriT'V'r  VIFI  rvc 
any  common  .stock  dividend  can  be  >  Ida  1 1  iidiX  1  iltjLIfS 

in  times  likp  these.  — - - - — 


excess  of  the  $2.54  a  share  earned  for 


make  Americans  willing  :o  concern 

shares.  Preferred  stock  now  paying  '  for  fiscal  year  ended  October  Sis,.  It  was  influenced  by  the  fact  that  "a  j  fP^VfP^y  had  no  intention  oiremauv 
^ 'A At *  fb"  dividend  rate  of  $3.40  a  share  ,  1542  net  earnings  after  all  charges  lot  of  Americans  would  consider  it  an  |  bi?  m  the  shadow  forever.  Ob' lOud; 

-1  riivFl-nrf-  ®bd  seling  at  around  40  on  the  mar-  'equal  to  $4.75  a  .s'.iare  on  prefen-e:l  insult  if  they  had  to  sit  down,  with  i  the  wond  was  caug-it 

'?  i,  ket,  provides  a  yield  of  o'2  per  cent,  'stock  as  compared  witn  $3.49  a  share  equal  rank,  at  a  table  occupied  by  ;  PCin.s  concerning  the  deiclop 


There  was  a  lot  of  he.'dshaking  J  , 

these  past  few  months  among  th?  ■  P9nefit  of  good  press  rela- 

free  men  who  happen  to  represent  '  -f  s  or  not  m  these  days  ’v'len  press 
the  occupied  ccuntnL  in  London  and  , 

Washington  There  was  a  lot  of  hur-  influ-nced  by  ^o  many  m- 

rying  about  and  polite  reminders  ’  latigiDles. 

that  the  .smaller  nations  too  "'^e  ;  ,  ' 

making  s’ubstastial  contribiitions  and  ^  Artion  Started  To 

tha- thev  had  no  intention  of  remaua-  ;  T*  •  n 

mg  m  the  shadow  forever.  Obviously  Reorganize  .■\nitlbl  Lo. 

then  the  world  was  caught  between  i  ■“  ~~ 

(Contmu®d  from  page  1) 


earned  for  preceding  fiijcal  year.  For  .  a  bunch  of  palooka  nations,  having 
first  half  cf 'current  fiscal  year,  less  j  the  same  voice  but  not  the  same 
producti'-e.  6  mon’hs  jf  company 's  ■  language  From  there  it  was  not  far 


bunch  of  palooka  nations,  having  i ‘‘tent  of  world  authority  and  there  simpler  task  than  it  wa;  some  y-ars 
e  same  voice  but  not  the  same  |  'vas  no  apparent  way  out.  bark  wnen  equity  position  of  the 


INVESTMENT  YIELDS 


eport  for  first  quarter  showing  net 


share  for  initial  qtiarter  of  1942. 
Company  in  common  with  otl 


arket  needs  at  a  fixed  price,  Fro- 


cf  which  is  m  clo.se  proximity  to 
company's  own.  and  gs  'v.orking  ic 
through  a  su'osidiary.  It  has  also  ac- 
cuired,  and  is  exploring,  a  chromium 
deposit  m  Northern  Manitoba. 


ticns  as  a  good  stable,  revenue  pro-  ' 

*  I  iTipcrif?!  Qm 

cu:er.  iwpc'r'ai  toi 

Building  Products  Ltd.  which,  as  I  int"’nfinnni 
the  name  implies,  i,s  a  producer  of  |  Lauro^^A'r^d 
buildmg  materials  .euch  as  roofings,  '  tob'ew  d-oc- 
Eidings.  floorings,  msmating  m.ater-  |  bo  ind.  e 
laL,  etc.  is  dependent  to  a  consid-  ;  mooFF®  co*^” 
erable  extent  on  volume  of  rcsiden-  ;  do^inci,  e 
tial  and  commercial  construction  lor  ^'atlonol  B-; 
it,s  operations.  Co.mpany  had  a  long  ' 
record  cf  impressive  operations,  a  re-  '  oaCvi®  F;o'.-r 
cord  which  has  been  relatively  well  9na^  Horsey 
maintained  d-jring  war  yea's  to  date  ,  eJA-FV-..,,, 
despite  restrictiens  on  non-essential  Ayni.t®  01' 
ccnstruction.  Taxes  have  cut  into  St  Lawrence 
;et  earnings  .snaca  war,  however,  as  ' 
evid.'nca  reeord  for  past  4  years  as  southern  c?r 
lollows:  1939—31.01  a  sare;  1940— 86  ^''7' ^‘5?  of_ 
cents  a  share;  1941-98  cents  a  share;  !  we.stcns 

— o3  C6nt*3  S  fhSTP.  o — A«ked  O^fotions 

From  beginning  of  1939  until  April  b — Bid  Rotations, 

of  this  year-  company  paid  dividends  pp. 
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Fries 

Div. 

Tl*=lrl 

Agnew  SurpO'-s 

50 

6  15 

(do  inci  Extras 

13 

1  no 

7  6a 

AlufTuniurn  Ltd 

5.00 

6  73  ! 

'do  Inci  Ext’os 

1 1  3 

to  no 

S  47  1 

A:.h€$tOS  COfT 

.30 

5  14  i 

do  inci  Exfra:' 

Z5' 2 

1  40 

5  49  : 

A^SOC’O  l^d  Rr«weria- 

1  nr) 

do  Inci  ExtjQS 

1  ^ 

l..'3 

Bell  T pier’icnei 

150 

5.00 

I  piOZ'l  on  TrrjcUon 

)  30 

5. SB  i 

1  B)ili.8h  Ammcnn  Oil 

21 .94 

1  00 

4  so  I 

j  B  C  ral<er3 

22 

1  50 

6  52  ! 

B  C.  rnwpf  "A" 

25 

2  00 

7  14  j 

Pi|ild-nf5  PrrduCts 

13 

.®0 

4  no  ' 

Con.  Cg  Dnni.  jugof 

)7'j 

40 

5  C?i 

Conn-^n  MoDmn 

no 

5 10 1 

do  Inc!  E'’1iOa 

2  50 

4.40  ! 

Con  N’^rtlirrn  Power 

10 

6  00 

Cono'^0  Pnc.k^’rs 

so 

4,00 

4  40  ; 

1  Conn-^ion  Prr>nr'’» 

1  50 

4  ' 

j  do  InrI  ExTro^ 

2  ^0 

! 

1  Conod'on  Cottons 

4  no 

3.77 

1  do  InrI.  Ext;o> 

in; ; 

n.o 

5  70  ' 

Coo'n.  Forcgn  lovorJ 

:r) 

1  40 

6.20 

i  ConO’'!  lnOu%trir»s  '  B 

1^4 

5  PO 

3.05  j 

j  Consuruif^i  s  G'o's 

2S 

no 

7  )4  , 

1  C'OV'ti  Core: 

2R 

2  no 

7.14  j 

,  H'Shllers  SPOT'Oms 

^4’  2 

2  22 

6.43 ; 

1  nom'n’nn  Rndqa 

*•2 

I  ,:n 

4  Z 

;  Pornimon 

120 

5.00 

4.17 

Doroioion  Trxt'l© 

77 

5  no 

4  40  1 

Fon‘9Y  Former 

I  50 

5  *^6  : 

i  do  loci.  Extras  .  . 

26  ”2 

1  73 

' 

.  Fnrd  of  Co’^odo  '  A"  . 

23 

1.00 

4  31) 

;  Goody *or  T  to 

:.5o 

2  94  ' 

i  do  Inci  Fxtros 

55 

5.00 

5  57 ; 

1  l“npcr:ol  0«l 

17 

."0 

2.04  ) 

I  Imperial  Tobocen 

1  1  '.'j 

50 

4  35  t 

j  Int^rrotional  Nick»l 

9^ 

2.00 

5  55 , 

iritl.  Petroleum  .  , 

23 

1,00 

4.35 

f  Lauro  >r‘-erd 

lO'.'z 

50 

7  4?  1 

Lob'ew  G'OC'^tsrips  "A'* 

t  no 

4.45  j 

1  do  Inci.  Ext  05  .  .  . 

ri 

1  73 

5.*1  ■ 

!  M)5ntreol  Power 

26 

1.50 

5.76 

'  Moore  Cot  •  • 

2  27 

4  A~>  1 

1  do  Inci.  Ext-as 

45 

2  3S‘ 

.  <  r)i 

N'otionol  Breweries 

33 

7  no 

6.04  : 

'  Vohcnal  '’tec!  Cct 

60 

4.00 

6.67  1 

^.'orando  .Mines  .  .  . 

43 

4  00 

*  ; 

'  Oa.iv,®  i’;ouT  .  .... 

25 

1  on 

4  no  ( 

Pna-  Harsev  . 

0*7 

C  no 

r.-nmons  . 

i  UU 

5  6 

1  Cuab-c  F7'/'®r  . 

1  S 

1 .00 

?o  S  /  j 

Bavnl't®  0  1 

25 

1  on 

.1  ®n  ! 

St  Lowrenco  Flour  .  . 

1 

4  3’  . 

do  ln:l  Ext.'Ov  .  . 

"7 

1  no 

?  04  : 

Shcwimgon 

1  31  '4 

00 

4“''  . 

yCuthern  Con  Power 

1  1 

.50 

®.27  ; 

‘^tcel  Co  of  Conoda 

fi.7 

3  00 

4  47  ’ 

;  '.Vc'lcer,  G  &  W  ,  . 

55’4 

4  no 

’  :.•> 

1  Westons,  Geo 

I3'4 

so 

3.24 

?  I  to  the  view  that  as  a  policeman 
a  I  America  has  no  peer,  once  she  wakes 


producti'-e.  6  mon’hs  jf  company 's  ■  language  From  there  it  was  not  far  1  4*  ❖  4*  I  F'l!  '  que®-  ■ 

operations,  net  ea.-nin-.  we;^  ie--  I  to  the  view  that  as  a  policeman  !  The  one  view  was  that  all  should  .  ucnooic.^  10  bring  aoout  a  capital 
rortsd  up  ®t  equi-.aUni  of  |pf'  a  1  America  has  no  peer,  once  she  wakes  i  be  thro'vn  into  one  pot.  fish,  meat  ®  \  ^  f  ' 

.-hare  on  preferred  as  c ■'mparoTw.-h  up  to  the  fact  that  there  are  bur-  ;  and  fowl;  and  after  a  tlio;ougli  stir-  ,  ^  ^  agieem.nt  01  tne  , 

$1.29  a  share  for  sa.n®  period  oi  last  glars  about.  So  the  dual  policeman  j  ring  the  majority  of  pieces  .swimming  ,  b-nobCi-ers  to  po--siDie  concessions 

year,  was  born.  Britain  and  the  United  I  about  w-ould  decide  either  one  way  'heir  daims.  m  je  iu-n  for 

Restrictions  on  pr  .riu.  Uon  of  brew-  j  States  For  a  number  of  rea.sons.  poll-  I  or  ano'.her.  It  'vas  really  th®  idea  of  |  9*  _  ^t^ei  p.wncc  ,^  naj 

cry  p'roducts  impos-d  lost  year  hv  |  tical.  economic  and  some  sentimental  j  a  league  of  Nations  as  'vo  knew  it.dl  ’®  icino'e  lom  ierei'er®iip 

federal  governm®nt  are  not  ha'-i.ig  I  it  was  decided  that  China  might  well  I  withoiit  impro'-ements.  ’.vithout,  any  j  >-.rnsifl..ai-i.?  im,.cst  na.s  cie'eiop-j 

anv  .arrinila  pffprl:  ,  n  m  orafmnr.  a'lH  i  hu  mad®  a  cnoplal  rnnaf.ahl®  lanlfina  n®W  thOUffht  heinO  aonlicd.  SOme  Ol'  !  CO  lit  th?  a  .ll'lt,'  and  pi  1C3  1110' 6- 


iiyiNGS 

V7 


5.?s  i  of  current  di^■iden^i  fieein  lairly  pro-  since  Europe  would  obv’cus?::  never  cook  anmg  the  stirnna  Lioena  niigii.  .  ,  I 

jx^ln-ising,  de.-pite  f?.  j-.  that,  compar’y  get  rid  of  that  night  of  memories  then  cast  its  vote  on  a  matter  con-  ^  p^aiiz,  ^  *3i 

7  A  j “■)  9  pencxl  ot  expansion.  which  for  a  thousand  vear.s  has  torn  ;  cerning  the  Finnish  bor.-fer  while  -'Cat®  ago.  ic  a  ion  c."een  c  com- 
4  0.0!  A  .switch  .such  as  vou  .'-.iggest  harfl-  the  continent.  Besides,  is  not  Europe  j  Finland  would  ron®eivab!y  decide  mon  9na  p.eieirea  "as  i  to  zi  m 

4  95  ly  app®ar,s  to  b?  c.o.lea  tor  in  lizht  just  a  peninsula  of  Ru.'si.a  anyway?  '  "bat  to  do  concerning  .'ome  south  |  9"e  pi.an,  and  in  no  plan  "3®  it  bei,- 

k/gioi  current  yield  h-Ms  on  and  early  It  was  thought  that  no  one  could  !  American  squab'ole,  ha'-inz  the  same  i  than  i  to  .a 
6  00  possibiiitie.s  for  thr  v.nioiis  stoexs.  raise  an  effective  voice  against  such  voice  as  Chile  which  niiaht  be  in-  |  9Iany  L'ncerfaiiities  Stfll 

^  9-  .s'vi;.?li  from  Ca--  Bicwenes  in.o  an  arrangainent  becau.'e  those  whose  I  The  other  view,  the  more  recent;  Unlc.ss  and  until  .'ome  new  recr- 

I  Bldg.  Products 'vculd  give  you  greater  voice  might  perhaps  have  an  echo  |  solved.  !  ganizarion  plan  is  agretd  upon 

'  stability  of  mvest-n.'nt  'cut  "ould  en-  had  been  pacified  by  being  made  i  j.  ,].,g^  should  disfranchise  i  among  varicu.s  junior  sr®'irity  ho'd- 
^^5'  tail  a  .substantial  .  anit.r.e  in  divi-  members  of  the  big  four.'  Tbe  quan-  I  them— the  lot  of  us  reallv  ^rs,  and  there  i-s  a  chanc?  of  its  en- 

3.0S  j  dend  return  —  and  ro.v..’bl.v  of  mii-  tity  of  arms  and  of  man  p-o'ver  'vhich  I  _3nf)  'i?f  ve  evervthing  in  th®  hands  dm-sement  by  th?  bondholders,  there 


O'O  :  A  s'vitrh  .such  as  vou  .suggest  hard- 
Fl ,  I."  app®ar,s  to  b?  c.'ilea  tor  in  light 
40 !  01  current  yield  h  >‘.is  on  and  early 


the  lot  of  them- the  lot  of  us  reallv 
—and  leave  everything  in  th?  hands 


ers,  and  there  i-s  a  chanc?  of  its  en- 
dm-sement  by  the  bondholders,  there 


Letters  To  The  Editor 


poace.  who?  forgetting  that  the  world  ;  .fi.=®t.,  to  th®  Kremlin  (if  elections 
is  fighting  today  just  because  V  .  p^cr  applv  there)  and  to  the  Capital 
refuses  to  .submit  to  force— wherever  :  Q,tj.  Chungking, 
i:  originates  and  whatever  the  fea-  |  ..  Canadian 

tures  of  the  chap  wielding  ’t.  ;  Minister  that  he  has  evolved 

'  a  concept  "’Iiich  should  meet  "-ith  ' 

the  most  exacting  requirement  of  an 
Tnf»  'Frlifr^t*  organized  future  and  sa.isfy  the  legi- 

X  AAw  A>AJ.LI.VJ1  I  timate  desires  and  interests  of  all 

peonies  of  gcod'vill. 

1 2)  From  the  verv  fii'st  day  of  my  '  ‘func.icnal  repi,.sentai.i_n 

•irnval  in  Canada  I  have  met  wuh  -  some  form  of  autnontj 

H,®  ®®„-i  i  before  which  governmeivs  might 


securities  will  be,  for  the  fut'are. 


SAVE  TO  WIM 

To  meet  the  demaeds  of  wif 
ve  must  divert  expenditure 
from  unnecessary  thing* 
end  ta'.e.  Open  a  Saving* 
Account  with  us,  and  put 
vour  savin.gs  on  a  svsiematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  "  hen  the  gO'  ernment 
calls  for  .’t.  This  Corpori- 
fion  has  been  doing  busi¬ 
ness  in  Canada  since  ISSS. 

2m  en  Sa'ing^i — Safety 
Depent  Bnxfs  $4  and  up 
•—.^iertgsge  Loan.:. 

“CANADA” 

PERMANENT 

Mortqaqe  Corporotion 

Head  Office,  320  Boy  St.,  Tnrenta 
Assets  Exceed  $«2,0Se,(500 


y  p-j  on-, 

^  c '' '.y- oO;  <■’  '-V  ^ 

/  ■  r-r-'Xir-mi  •- 


1 2)  From  the  very  fii'st  day  of  my 
a  47  ,  The  Financial  Times,  I  irnval  in  Canada  I  have  met  rvuli  -  P^F^’-^PP°''=93  some  lorm  oi  auua7,niy 

60)  Montreal.  i  the  most  sincere  goodwill  and  coop-  |  before  "hich  go'ernmeivs  mi&ht 

fi'^7  i  CHILE.AX  .5IINISTEK  PROTESTS  ^fa-icn  from  the  Government  and  ,  jF:"?  con-’  iim® 

®  '  officials  cf  the  Department  of  Ex-  could  be  a.. .'.a  a.  con.-.nm 

4®?;  Sir:  It  w-as  'viih  a  groat  deal  of  '  .e.-iggi  t^ffgii-c  general  matters  accoi-aing  ,o  tne  fo,- 

5  '  =>;’-priee  I  reed  an  article  cn'ntled  j  ^^Everv'  pro'olcm  relati'-e  to  increased  '  'iiula  that  has  functioned  quite  ad- 

Ani®r:cas  Dip.omacy  Tick- |  gilding  and  closer  telatioir^  | 

.lanlbrn  m  your  edi'ion  of  June  25.  be, ivecn  Canada  and  Chile  met  'v;;h  '‘■‘w  Unued  Nations  ccunril  "h  en 

4  3®  .  signed  by  "Tempus'.  This  aracl?  cor-  '  a'-»n  'on  and  fn=nu'v  ®  ^ 

;  :ain®d  riiscourieous  insinuation  wUh  ;  r  iTthcrefore  ‘mv  dulv  t"o  ^ay.  Bu’  beyond  that-and  this  is 

-Zi  ;  t-agard  to  the  preposed  vkit  of  H.  E.  H®-’a  -a*mn  of  mv  ®ra  '  ''"‘e  point  whim  snould  bnng  ao'vn 

4  47  '  Don  Juan  An'onio  Rios,  President  ot  i  .‘bud®  for  the  syinpathv  "dth  whim  '  '-h?  house-is  th?  id®a  that  the  coun- 

.  Chile,  to  Canada,  whereby  tha  au-  i  b®  Canadian  people  and  G-ern-  j  jvhich  ar?  coviously  conee.ned 

.hot-  pcrmit,ed  himself  to  attribute  j  have  always  received  ir  .■  pro-  I  fapfe-oniatipn  "'nile  tne 

preconceived  opinions,  which  ware  j  p--a's  ai.id  of  the  "ratitude  b'oth  ®f  i  others  who  would  emy  c.uticr  up  the 

without  foundaiicn  in  fact,  to  OhJ-  j  ‘members  of  ray  Mission  and  M  conference  rooms  would  absent  them- 

4  0’  resident  in  Canada.  I  feel  my- 1  Chileans  resident  in,  or  visiting  Ca^i-  |  Kings  suggeouon  st®i.o 

1  self  obliged  to  speak  on  this  s-ubject  -  g^g  I  irom  the  premise  that  there  are  preo- 

6.31  ,  with  complete  frankness.  i  It'  eegreetable  that  "Tempus"  I  affect  cer.ain  countries 

7  37  ,  'i,'  Ti'csident  Rios  agreed  to  come  |  gbi^  i^nt^en  columns  are  not  more  I ’’'hile  creatmg  not  the  sl.gn.est  m- 
=.50  to  Canada  at  the  kind  invitation  of  j  fr®quentiv  devoted  to  subtects  of  in-  I  others. 

5  03  Hie  Canadian  Government.  H,  E.  the  j  terest  and  practical  use  for  increas.’d  |  ,  international  conferences 

5  S4  :  Earl  of  Athlone  and  H.R.H.  Princ-s  understanding  and  a  more  prospero”,s  w' 

4.57 1  Alice  invited  the  Pi-esident  to  iiis  |  common  future  for  both  our  coun-  petulant  luP.e  or  big 

7  61  I  residence  for  the  duration  of  ’-he  ;  jj-jgj  country  feels  that  her  honor  and 

visit  of  the  latter  in  Ottawa.  The  ,  ®..  .  Klory  is  involved  if  she  is  not  as’xed 

4;54 '  Department  of  External  Affairs  fur-  accept.  Sir.  the  assurance  ^^-6  her  cent's  worth  of  ad'  ice 

6  46  j  ther  organized  a  programme  of  visits  consideration.  poppycock  that  we  can  do  without 

^  g'  I  and  festivities,  duly  made  known  to  DR.  EDUARDO  GROVE,  j  To  make  this  choice,  ho'vever.  wiU 

4  46  !  the  undersigned,  and  to 'Vhich  it  was  Ministro  de  Cnile  require  certain  rules  and  standard-s 

5.®2  j  my  pleasure  to  subscribe.  Ottawa,  July  6, 1943.  and  this  is  w-here  a  lot  of  hard  think- 

5  5^  My  experience  in  every  instance  -  mg  will  b®  required. 

6  25  I  relating  to  the  visit  of  the  President  The  efforts  of  Tempus  m  this  re-  Under  the  system  of  unlimited  or 


'lernal  .(Iftairs. 

Every  pro'olcm  relati'-e  to  increased 
understanding  and  closer  relations 


bring  their  troubles  and  "'here  deci¬ 
sions  could  be  arrived  a;  conee.ning 
general  matters  aceording  lo  t’ne  for¬ 
mula  that  has  functioned  quite  ad¬ 
mirably  at  t.mes  in  Geneva  and  at 
the  United  Nations  ccunril  w-hich 


uc.v\Cx;ii  v.zjiiaua  alia  iii^iv  «i-Ai  ,  ,  ,  ,  i 

eoiiei.cus  a'.ien.ion  and  fnenaly  at  least  in  ske.®  on  term  c  i.  s  to-! 
welcome.  It  is  therefore  my  duly  to  d®)'.  Bu’  oeyend  tna  -and  this  i® 
make  public  declaration  of  my  gra-  |  pomt  whirn  snould  bin  g  ao'vn 


make  public  declaration  of  my  gra-  j 
tiiude  for  the  sympathy  with  whi-n 
.he  Canadian  people  and  G—ern-  | 
meni  have  ahvays  received  iry  pro-  I 
pesais,  and  of  the  gratitude  both  of  ' 


the  ho'cse— is  the  idea  that  the  coun¬ 
tries  "-hich  ar?  c'oviously  concern?d 
should  have  repreeeniation  -while  the 


PnEFERREn  STOCKS 


atmg  results  for  this  year. 


value  of  new  construction,  there  was 


by  lack  of  sufficient  or  suitable  hous¬ 
ing,  It  seemed  likely,  therefore,  he 


tional  residential  construction  m 


pair  w'ork  and  for  farm  buildines. 

I  Balance  .sheet  position  of  Building 


I 


'ent  earnings. 


mt  of  th€  10  cent  extra  next  Janu- 


Aluminum  Co.  5''o  Pre^ 

im  ’  7 

5  00 

4.0.7 

Aqnew  Surpoc^ 

1 10 

•’  0  0 

6.36 

Aoscciatcd  Breweries  . 

1 1 1 

7  00 

6.31 

Conoda  Cement 

106 

5  on 

4  61 

Can  Northern  Power  . 

■55 

7  r..O 

7  37 

Canod'an  Prewer-rs 

4n 

3  40 

=  .50 

Can,  Cor  Cr  Foundry 

29  ”2 

1  76 

5  03 

Canad'On  Celanes^ 

7  no 

5  13 

do  Injl,  Extras  .  , 

136 

7  94 

6  64 

Canadian  Cctlons 

123 

6  00 

4.57 

Can  Foreign  Invest. 

105 

5.00 

7  61 

Dominion  Gloss  .  . 

154I2 

7  00 

4  54 

Dcmmion  Tar  .  . 

100 

5  30 

5.50 

Dominion  Textile  ,  .  . 

154 

7  00 

4.34 

Gotineou  Power  . 

OUj; 

5  00 

6  46 

General  Steel  Wo’-es 

7,00 

6. 40 

do  Inci.  Extras  .  .  . 

105 

7.53 

6.57 

Goodyear  Tire . 

56 

2.50 

4  46 

HowereJ  Smith  .  .... 

103 

6  00 

5.52 

Inter.  Power 

105 

7.00 

6  46 

Loke  of  tKo  Woods  . 

126', 2 

7.00 

5  53 

Masfey  Horns . 

20 

1  25 

6  25 

McColl  Fronteroe 

100 

6  00 

6,00 

Montreal  Cottons 

125 

7  00 

5.40 

Notional  Breweries  .  . 

39 

1 73 

4  40 

Ooil’v'ia  Flour 

161 

7  00 

4.35 

Dttawa  Power 

933/4 

5.00 

5  '57 

'r'C®  Ercs 

5 1 

5  30 

6  79 

"oguenav  rawer 

in.; 

5  50 

5.10 

St  Lowr  Core  "A" 

'55i 

1  50 

9  ?*» 

Sf  I  owrence  Popgr 

46-2 

5.75 

5.06 

'herwin  W.llioms  ,  . 

1  16 

7  no 

^OJjthrrn  r  on  Power 

mi 

4.00 

5  714 

Steel  Co  of  Coneda 

7*; 

3.00 

4  on 

Hiram  Walker 

2634 

1 00 

4  52 

H.5NKS 

Conad'enne  Notionoie 

150 

6  00 

4.61 

Ten-'merc® 

1 55 

nn 

4  44 

dominion  . 

163 

5.60 

4  K4 

mperia!  •  •  . 

174 

m  00 

r  74 

Montreal 

<  no 

.3  77 

N6''a  Soct'O  ...  . 

251 

10.00 

w  99 

Beal  ,  . 

155 

6.00 

4  42 

Tc'C’ta 

244 

10.00 

4.10 

5  \  ana  n.K.w.  L^nnc- s  i  understanding  and  a  more  prospero^is 

4.57  j  Alice  invited  the  Pi’esident  to  nis  j  common  future  for  both  our  ccun- 
7  61  I  residence  for  the  duration  of  ’-he  . 

?  I?  j  visit  of  the  latter  in  Ottawa.  The;  '  ,  ®..  u 

4:'34  '  Department  of  External  Affairs  fur-  j  assurance 

6  46  I  ther  organized  a  programme  of  visits  |  ^  consideration. 


DR.  EDUARDO  GROVE, 
Ministro  de  Cnilt 

Ottawa,  July  6, 1943. 

The  efforts  of  Tempus  m  this  re 


ary-j  Building  Products  stock,  at  cur-  1  b—Bid  Quotations.' 


.a — -A-sked  (Suotatior.s. 


Which  the  President's  visit  to  Can-  'vhich  this  'vriter  thought  he  was  could  consider  the  sale  of  this  vote 
ada  'vas  planned  by  the  Department  entitled.  There  was  no  idea  of  citi-  for  .xome  such  ccn.sideration  as  a 
and  I  mast  gratefully  communicated  ci.a;ng  Chile.  As  to  breaking  off  rela-  friendly  vo.e  on  .some  oUier  matter 
both  the  kind  ofier  of  the  Earl  of  '  tions,  this  "'as  learned  by  the  "-riter,  where  the  position  of  disinterest  is 
Athlone  and  the  programme  of  visits  !  passed  along  to  him  in  good  faith,  reversed.  Under  the  new  system  ad- 
and  festivities  which  had  been  |  by  one  supposed  to  he  mo.st  friendly  vanced  so  nonchalantly  th  s  w-eek  by 
planned  in  hi.s  honor.  The  Chile.an  to  Chile.  Therefore,  it  "’as  inter-  Mr.  King  no  nation  w-ouid  be  re¬ 
press  drew-  grateful  attention  to  the  preted  as  having  come  from  the  very  |  presented  at  any  .specific  deli'o’ra- 


a  cable  from  my  Government  re-  j  haa  a.  good  friend  in  Tempus,  and  if  i  4.  +  4. 

questing  that  I  take  special  care  in  the  sentiments  belie'-ed  to  have  been :  it  "•o'.il.d  almost  certaittiy  do  awa- 
thanking  the  Canadian  Go’-ernment  J  entertained  by  Chile  "'ere  exagger- 1  with  the  obnoxious  system  of  block 
for  the  careful  plans  wbich  they  had  I  ated.  then  that  is  unfortunate.  —  '-oting;  the  system  "'hich  permitted 
.made.  |  TEMPUS.  1  any  one  country  to  gather  unto  her- 


INITIATIVE 

•  Canada’s  greatness  today  is  founded  on  countless 
acts  of  individual  initiative. 

Railroads  have  spanned  the  continent  .  .  .  vast 
natural  resources  have  been  developed  .  .  .  millions 
of  jobs  have  been  created  . . .  because  our  system  of 
free  enterprise  has  constantly  spiured  men  of  vision 
to  activity  and  progress. 

In  times  like  the  present  it  is  well  to  remember 
what  private  enterprise  has  achieved  in  the  past . . . 
and  what  an  essential  part  it  must  play  in  building  a 
greater  Canada  in  the  future. 

Nesbitt,  Thomson 

a  COMPANY,  LIMITED 

353  St-  Jamas  Street  West.  Montreal 

Branches  in  th*  principal  eitiea  of  Canada 
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INSURANCE  IN  REVIEW 


MOST  ACCIDENTS 
TO  WORKERS  ARE  i  Insurance  Companies  Concerned 

OUTSIDE  OF  WORK  i  About  Effects  of  Over-  Crowding 


Figures  Show  Largest  Propor¬ 
tion  Occur  Before  and  After 
The  Whistle 


AVERAGE  RATIO  3-2 


New  York.  —  At  least  three  work¬ 
ers. in  the  country  at  large  are  killed 
in  off-the-job  accidents  for  every  two 
that  are  fatally  injured  while  on 
the  job,  according  to  the  Statistical 
Eulletin  of  the  Metropolitan  Life 
Insurance  Co.  Even  before  a  man¬ 
power  shortage  brought  into  sharp 
focus  the  heavy  to'l  taken  among 
workers  in  off-the-job  accidents, 
many  safety-minded  employers 
knew  that  more  of  their  valuable 
employees  vvcre  losing  their  lives  or 
were  suffering  disabling  injuries  in 
accidents  away  from  the  plant  than 
in  it.  Consequently,  a  number  of  | 
companies  designed  their  accident- 
prevention  programs  to  carry  beyond 
the  plant  boundaries.  National  and 
local  safety  organizations,  too,  in¬ 
augurated  "After  the  Whistle  Blows” 
campaigns  to  cut  down  the  loss  of 
workers  in  highway,  home,  and  re¬ 
creational  accidents 

For  many  industries  and  occupa¬ 
tions.  the  ratio  of  workers  kil'ed  in 
nonoccupational  to  those  killed  in 
occupational  accidents  is  far  greater 
than  three  to  two.  The  facts  pres¬ 
ented  relate  to  white  male  Indus¬ 
trial  policyholders  of  the  Metropo¬ 
litan  Life  Insurance  Com.pany,  aged 
15  to  64  5'ears.  v-ho  "'ere  accidentally 
killed  in  the  years  195”-1939  In  all, 
there  were  10.046  accidental  deaths; 

7  637  of  th»m  in  nonoccupational  and 
2.409  in  occupational  accidents,  a 
ratio  of  three  to  one  This  is  con¬ 
siderably  higher  than  the  estimate 
of  three  to  two  given  above.  It  is 
believed,  however,  that  the  latter 
figure  IS  nearer  the  e.xperience  for 
the  United  States  as  a.  whole,  inas¬ 
much  as  some  industries  in  which 
fatal  accidents  are  common  may  not 
be  as  well  represented  among  policy¬ 
holders  as  among  gainful  workers  of 
the  country.  Moreover,  owing  to 
the  marked  increase  in  industrial 
activity  in  the  past  few  years,  there 
are  more  occupational  fatalities  in 
a  number  of  employments  today 
than  there  were  in  the  period  1937 
to  1939..  Undoubtedly,  in  periods  of 
full  employment  the  proportion  of 
occupational  accidents  wou'd  gen¬ 
erally  be  higher,  and  in  some  in¬ 
stances  materially  higher,  than  our 
figures  indicate. 

Some  Free  From  Hazard 
Mcny  occupations  are  virtually 
free  from  special  hazard  Among 
insured  clothing  factory  operatives, 
cotton  and  woolen  mill  operatives, 
store  clerks  and  salesmen,  office 
workers,  and  printers,  occupational 
accidents  account  for  less  than  109o 
of  all  accidental  deaths.  In  the  light 
of  this  finding,  one  can  say  that  men 
engaged  in  such  occupations  are 
much  safer  while  at  work  than  they 
are  after  hours  —  at  least  so  far  as 
fatal  injuries  are  concerned. 

Fatal  accidents  of  nonoccupational 
origin  are  predominant  even  among 
men  employed  in  a  number  of  occu¬ 
pations  generally  believed  to  involve 
some  hazard  to  life,  and  presently 
regarded  as  highly  essential  to  the 
war  effort.  Machinists,  for  e.xam- 
ple.  had  five  limes  as  many  fatal 
mishaps  off  the  job  as  on  the  job; 
farmers  and  farm  laborers  .3 '2  times 
as  many;  and  mechanics,  carpenters, 
and  iron  and  steel  mill  workers  more 
than  twice  a,s  many.  The  ratio 
given  for  farmers  may  understate 
somewhat  the  importance  of  occupa¬ 
tional  accidents  among  them.  Be¬ 
cause  of  the  nature  of  agricultural 
vork.  It  is  sometimes  difficult  to 
determine  whether  or  not  the  injury 
occurred  in  the  course  of  employ¬ 
ment  Welders  and  electricians  alk> 
had  fewer  occupational  than  nonoc¬ 
cupational  accidents  in  this  experi¬ 
ence 

Campaign  Reconamended 
It  IS  only  m  the  definitely  hazard¬ 
ous  occupations  that  fe'ver  workers 
are  killed  off  the  Job  than  during 
n'ork.  The  occupation  with  the 
greatest  hazard  reported  in  this 
study  was  electric  light  and  power 
linemen,  for  which  more  than  six 
times  as  many  occupational  as  non¬ 
occupational  accidents  were  report¬ 
ed;  coal  miners  had  more  than  2H 
times  as  many,  while  among  struc¬ 
tural  iron  workers  and  railroad  train- 1 
men  the  ratio  was  two  to  one. 
Although  the  proportion  of  nonoccu¬ 
pational  accidents  is  relatively  small 
among  workers  in  these  occupations, 
such  fatal  mishaps  actually  occur  as 
frequently  among  them  as  among 
others,  consequently  there  is  the 
same  need  to  direct  attention  to  the 
hazards  to  which  they  are  exposed  j 
afier  leaving  work. 

In  the  interest,  of  the  war  effort 
It  is  highly  desirable  that  all  em-  j 
plcycrs  get  wholeheartedly  behind  j 
the  mo\-cment  to  make  off-the-job 
safety  an  integral  part  of  company 
safety  programs-  With  the  t'ide  | 


A  new  campaign  Is  expected  to  be 
undertaken  shortly  In  tiie  United 
States  to  halt,  if  not  roll  back,  the 
threatened  hicrease  In  tuberculosis 
which  is  making  itself  felc  in  masy 
of  the  overcrowded  industrial  centres 
of  the  country.  As  tuberculosis  has 
proven  Itself  to  be  the  greatest  of 
killers  among  the  most  productive 
age  groups,  that  is  those  between  15 
and  25  years  of  age,  the  lack  of  sani¬ 
tation,  the  overcrowding  and  other 
conditions  which  are  unavoidable  in 
war  time  being  looked  upon  as  the 
most  likely  trouble  six)ts  during  the 
years  to  come,  according  to  reports 
from  public  health  authorities. 

The  example  of  England  where  TB 
has  increased  alarmingly  since  the 
outbreak  of  the  war  is  being  watched 
not  only  by  health  authoriiies.  how¬ 
ever.  w'ho  are  charged  with  feeling  the 
I  pulse  of  the  nation's  health  regu¬ 
larly  but  also  by  insurance  companies 
which  realize  that  much  of  the  dam¬ 
age  done  now'  to  the  health  of  in¬ 
dividuals  may  not  become  apparent 
for  a  few  years,  when  in  many  cases 
it  may  be  too  late  to  prevent  a  rise 
U  the  natural  death  rate  among  that 
group  of  people  now  affected  tem¬ 
porarily. 

It  is  believed  that  especially  thos" 
insurance  concerns  which  specialize 
in  industrial  life  insurance  are  giv¬ 
ing  considerable  thought  to  the  prob¬ 
lem  in  Canada  as  well  as  in  the  Unit¬ 
ed  States.  There  is  of  course  a  rather 
steady  campaign  to  make  people 
conscious  of  the  incidence  of  the 
v'hite  plague,  w'hlch  for  a  tune  had 
been  thought  to  have  been  put  com¬ 
pletely  under  control,  but  there  are 
sufficient  reasons  to  expect  that  a 


concerted  drive  towards  greater  edu¬ 
cation  and  prevention  of  the  disease 
will  be  undertaken  shortly. 

Conditions  Better  Here 

While  Canada  has  its  overcrowded 
centres,  the  conditions  making  for  a 
substantial  rise  in  this  and  other 
"condition  diseases”  are  not  quite  as 
prevalent  here  as  they  are  in  the 
United  States.  There  are  nevertheless 
a  great  number  of  localities  where 
housing  is  not  only  of  a  temporary 
and  frequently  flimsy  n.iture  but 
where  overcrowding  exists  in  spite  of 
these  temporary  arrangements. 

Other  factors  w’hich  arc  known  to 
contribute  to  the  growth  of  a  disease 
rate,  without  necessarily  having  im¬ 
mediate  effects  upon  the  health  and 
productivity  of  the  people  are  the 
frequent  shortage  of  medical  per¬ 
sonnel,  the  lack  of  interest  in  pre¬ 
ventive  medicine  on  the  part  of  the 
people  most  likely  to  be  affected  and 
the  hurried  and  tense  conditions  un¬ 
der  which  a  large  part  of  the  popu¬ 
lation  must  now  work. 

It  is  feared  that  while  having  llttlt 
effect  immediately  beyond  the  occa¬ 
sional  state  of  exceptional  fatigue, 
etc.,  these  conditions  may  result  in 
general  lowering  of  the  health  of 
large  numbers  of  people,  lire  inci¬ 
dental  result,  as  far  as  insurance 
companies  are  concerned,  quite  aside 
from  the  social  consequences,  may 
be  noticed,  it  is  felt  In  the  insurance 
company  tables  five  or  even  ten  years 
hence 

From  this  springs  the  apparent  be¬ 
lief  that  a  new  drive  towards  greater 
exercise  of  preventive  measures  may 
be  launched  shortly. 


by  the  Colonial  Office  is  the  final 
step. 

♦  ♦  4> 

A  typical  example  of  how  the  or¬ 
ganization  functions  is  a  report  on 
housing  in  the  colony  recently  sub 
mitted  by  the  Comptroller  to  the 
Governor  of  the  Leeward  Islands 
After  a  discussion  of  the  present 
situation  the  Comptroller  suggested 
that  a  progi'amme  involving  approxi 
niately  £600  000  for  grants  and  loans 
for  housing  in  the  Leeward  Islands 
might  be  sought  under  the  Colonial 
Development  and  Welfare  Act.  This 
programme  will  be  discussed  by  the 
Governor  and  legislature  of  the 
colony  and  if  approved  by  them  will 
be  submitted  to  the  Imperial  Gov¬ 
ernment  for  sanction. 

Sir  Frank  Stockdale  is  also  British 
Co-Chairman  of  the  Anglo-American 
Caribbean  Commission  set  up  in  the 
spring  of  1942  to  advise  the  govern 
ments  of  Great  Britain  and  the 
United  States  on  common  problems 
of  social  and  economic  development 
in  territories  in  the  Caribbean  area. 
This  Commission  has  dealt  both  with 
short-term  problems  created  by  war¬ 
time  exigencies  and  also  with  long¬ 
term  planning.  At  a  pres.s  con¬ 
ference  in  London  in  December  1942, 
Sir  Frank  slated: 

"The  following  is  a  fair  sample  of 
some  of  the  items  to  which  we  gave 
great  thought  and  in  which  we  have 
indeed,  made  some  progress: — 

(1)  The  essential  food  supply  for 
.  the  area  involved  —  not  only 

regulation  of  imports  but  also 
the  increase  of  local  produc¬ 
tion. 

(2)  The  organization  of  .supplies 
of  imported  goods  from  Can¬ 
ada  and  the  United  States  and 
of  the  shipping  in  connection 
with  these  imports. 

<3'  The  development,  in  the  area 


of  a  schooner  pool,  in  order 
that  the  best  use  should  be 
made  of  all  local  vessels  in  the 
area  for  inter-island  trade  and 
for  the  distribution  of  essen¬ 
tials  from  one  point  to  an¬ 
other. 

(4)  A  fishing  survey  has  been  or¬ 
ganized,  and  as  an  extension 
of  that,  a  further  semi-com¬ 
mercial  survey  of  promising 
fishing  grounds  between  Tri¬ 
nidad  and  the  Windward 
Islands  is  shortly  to  be  started. 
(3  and  6)  An  examination  has  been 
made  of  the  sugar  position; 
and  at  present  we  have  under 
consideration  and  almost  ready 
for  launching  a  co-operative 
scheme  for  tackling  the  ve¬ 
nereal  pi'oblem,  which  as  in 
this  country  under  the  stress 
of  war,  is  becoming  more  and 
more  serious.” 

Co-incident  but  not  directly  linked 
with  these  economic  developments 
have  been  the  political  changes, 
actual  and  proposed,  in  British  colo¬ 
nial  possessions  in  the  Caribbean. 
For  example,  changes  are  being  made 
in  the  constitutional  and  legislative 
organization  in  Jamaica  and  British 
Guiana,  providing  for  a  substantial 
increase  in  elective  government. 

This  programme  of  economic  and 
social  development,  created,  or¬ 
ganized  and  placed  in  operation  in 
the  midst  of  war  is  an  experiment 
in  colonial  administration.  It  pro¬ 
vides  for  the  principle  of  regional 
grouping,  which  combines  the  advan¬ 
tages  of  decentralization  and  devolu¬ 
tion.  The  Comptroller  is  a  connect¬ 
ing  link  between  the  local  authori¬ 
ties  in  the  individual  colonies  and 
the  central  Colonial  Office  in  Lon¬ 
don.  The  needs  and  facilities  of  the 
various  colonies  can  be  considered 
and  treated  in  relation  to  one  an¬ 
other  and  the  region  as  a  whole 
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British  Colonial  Policy  and 
The  British  West  Indies 

From  the  Monthly  l/Otter  of  The  Royal  Bank  of  Canada 


American  System  a  Triumph 
Of  Private  Enterprise 

From  the  New  England  Letter  of  The  First  National  Bank  of  Boston 


Overshadowed  and  largely  obscur¬ 
ed  by  events  m  other  parts  of  the 
world,  profound  changes  in  the 
economic,  political  and  social  struc¬ 
ture  of  the  British  West  Indian 
Colonies  have  taken  place  during  the 
last  five  years.  Some  of  these  are 
directly  attributable  to  war  exigen¬ 
cies  and  do  not  necessarily  imply  a 
permanent  change  in  the  situation. 
There  have  been,  however,  a  number 
of  developments  which  should  have 
far-reaching  and  permanent  effects. 
The  changes  already  put  into  effect 
and  those  proposed  for  the  next  few 
years  will  not  mean  a  sudden  trans¬ 
formation  of  the  British  West  Indian 
economy.  They  are,  rather,  a  foun¬ 
dation  upon  which  a  gradual  expan¬ 
sion  of  activity  may  be  based. 

The  first  report  of  the  Comptrol¬ 
ler  and  his  advisers  were  largely  en¬ 
gaged  in  suiweying  the  situation  but 
in  the  latter  months  of  the  period 
a  number  of  projects  were  submit¬ 
ted  and  presented  to  the  Secretary. 
Proposals  already  approved  by  the 
British  Government  involve  the  ex¬ 
penditure  from  the  Development  and 
Welfare  Fund  of  over  £2.000,000 
sterling  and  a  further  £4,000000  is 
contemplated.  Generally  speaking 
the  schemes  recommended  are  for  a 
period  of  five  to  nine  years,  and,  in¬ 
sofar  as  possible,  have  already  com¬ 
menced.  While  building  projecls  and 
some  other  plans  have  been  delayed, 
owing  to  a  lack  of  material  and  per¬ 
sonnel  as  a  result  of  the  war,  these 
programmes  have  been  sanctioned 
and  will  be  put  in  operation  when 
the  supply  situation  improves  hr  as 
soon  after  the  w  ar  as  is  possible 
The  projects  provide  for  the  relief 
of  unemployment  in  certain  colonics, 
the  extension  of  trade  unions,  the 
.strengthening  of  family  organization, 
the  developm.ent  of  educational  facili¬ 
ties.  including  vocational  training 
and  the  provision  of  adequate  train¬ 
ing  of  teachers,  and  various  forms 
of  public  works  including  grants  for 
the  construction  of  civil  air  landing 
fields  in  five  colonies. 

Emphasis  is  laid  on  the  necessity 
for  the  ronsers'ation  of  natural  re¬ 
sources  through  the  control  of  ero¬ 
sion  and  floods,  and  on  the  growth 
of  more  permanent  forms  of  agri¬ 
culture  based  on  mixed  farming 
which  would  secure  a  greater  meas¬ 
ure  of  family  security  and  a  higher 
level  of  efficiency  in  the  use  and 
management  of  land.  Among  the 
programmes  for  agricultural  develop¬ 
ment  are  grants  for  irrigation  and  a 
livestock  experimental  .station  in  the 
Bahamas,  livestock  and  rice  experi¬ 


mentation  in  British  Guiana,  animal 
husbandry,  farm  water  supplies  and 
agricultural  education  in  Jamaica, 
land  settlement  and  soil  consers-ation 
in  the  Leeward  and  Windward 
Islands. 

♦  ♦  4* 

The  island  of  Trinidad  secures 
substantial  revenues  from  its  out 
put  of  petroleum,  and,  therefore,  has 
not  the  same  need  for  grants  from 
the  Imperial  Government  as  some 
of  the  other  colonies.  On  the  other 
hand,  a  majority  of  the  island's  in 
habitants  are  dependent  upon  agri¬ 
culture  for  a  livelihood.  The  Comp 
troller  included  in  his  report  a  note 
of  the  appointment  of  a  local  com 
mittee  to  submit  comprehensive  pro¬ 
posals  for  the  development  of  agri¬ 
culture  in  Trinidad.  The  committee 
is  expected  to  submit  its  report  be¬ 
fore  the  end  of  this  year. 

An  important  section  of  the  Comp 
troller’s  report  deals  with  public 
health  and  measui'cs  to  promote  the 
health  of  the  whole  population  as 
well  as  adequate  care  for  the  sick. 
It  is  proposed  to  establish  Health 
Units  in  the  colonies,  similar  to  but 
more  simply  organized  than  ur'oan 
health  departments.  In  addition  to 
nhild  welfare,  maternal  care  and 
the  control  of  endemic  diseases, 
these  units  would  supervi.se  housing, 
water  supplies,  food  handling  estab¬ 
lishments,  markets  and  similar  mat¬ 
ters.  The  relationship  of  proper 
nutrition  to  public  health  is  also 
linked  with  the  organization  of  a 
greater  degree  of  mi.xed  farming  and 
self-sufficiency  in  agriculture. 

In  the  words  of  the  Secretary  of 
State  for  the  Colonics,  the  Comp¬ 
troller  of  Development  and  Welfare 
is  not  an  "economic  czar"  for  the 
West  Indian  Colonies.  "The  execu¬ 
tion  of  all  these  projects  remains  a 
matter  for  the  Governors  and  Gov¬ 
ernments  of  the  Colonies  concerned. 
It  is  not  always  realised  that  these 
Colonies,  within  the  limits  of  their 
resources,  have  in  the  last  few  j-ears 
been  doing  a  great  deal  of  planning, 
and  whatever  execution  has  been 
possible,  on  their  own.  It  would  be 
unfair  to  them  to  give  the  impression 
that  this  stimulus  towards  a  more 
progressive  policy  in  the  Colonies 
came  only  as  a  result  of  the  appoint¬ 
ment  of  this  Comptroller.”  The 
programme  is  thus  one  of  co-opera¬ 
tion  with  the  local  authorities.  The 
original  stimulus  can  come  either 
from  the  Comptroller  or  from  the 
authorities  in  an  individual  colony. 
An  investigation  is  then  made  by  the 
Comptroller  and  his  advisers  and  re¬ 
commendations  prepared.  Approval 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canada  as  at  July  7th.  1943, 
.'hows  on  increase,  of  .?33.781.265  in  total  assets  while  total  investments 
wero  also  higher  by  $18,222,320.  Other  assets  declined  by  .$703,909. 

Total  deposits  increased  by  .$31,368,753  at  $441,708,844  and  circulation 
experience  gamed  in  the  prevention  j  shows  also  a  rise  of  $7,096,467  at  $765,502,528. 

of  shop  accidents,  employers  are  in  j  jjj  comparison  with  a  year  ago  total  assets  increased  by  $394,312,932. 

Sterling  and  U.S  Funds  were  also  higher  by  $60.085, 173  and  total  invest¬ 
ments  were  higher  by  $329  144.024.  Circulation  '« as  $387,243  higher  and 

Comparati'-e  figures  herewith:  — 


an  excellent  positnn  to  stimulate 
the  interest  of  workers  in  matters  of 
personal  safety  Employees  should  j  deposits  increas^”  bv'  Slls'iol.ln 
give  their  earnest  cooperation  in  this 
effort.  Mishaps  after  v  orking  hours 
are  financially  the  most  burdensome 
to. wage  earners  and  their  families, 
as  such  accidents  are  not  covered 
by  compensation  insurance 


Superintendents  Not  To  Meet 
Toronto.  —  Announcement  Is 
made  by  the  Association  of  Superin¬ 
tendents  of  Insurance  of  the  pro¬ 
vinces  of  Canada  that,  in  view  of 
present  war  conditions  which  have 
caused  many  organizations  and  asso¬ 
ciations  to  postpone  annual  and  sim¬ 
ilar  meetings,  the  annual  conference 
of  the  association  will  not  be  held 
this  year. 


CHEMICALS  IN  ONTARIO 

Toronto  —  About  49  per  cent  of 
chemicals  and  allied  products  turned 
out  in  Canada  last  year  were  from 
Ontario  factories.  The  gross  value  of 
these  was  $230,016,583.  compared  with 
a  Dominion  total  of  $471,797,485.  On¬ 
tario  plants  last  year  numbered  453 
and  employed  a  combined  average 
of  33,402  persons. 


ASSETS— 

1.  Reserve — 

Gold  coin  bullion  . . 

Sliver  bullion  . 

Sterling  and  V  S. 


July  T,  1943  June  30.  1943  Ch  ge  In  Ch  ge  In  yr 


Fund _ _  65,477,259  47,227,250  -US, 260  000  -t-  60,0*3,175 


Total 

3  Subsidiary  Coin  . . 

4.  Advance  to  Savings  Banks.. 
0.  Investments — 

(a)  Dom.  &  Prov.  short  terms 

(b)  Dominion  Securities  .... 

Total  . ] 

7.  Rani:  Premises  . . 

5.  All  other  Assets . . 

Total  . 1 

EIABIEITIES— 

I.  Capital  paid  up  . 

Uest  fund  . 

:i.  Xute  ill  cireulatloii  . 

4.  Deposits— 


(h»  Cliartered 
If)  I’rovincial 
id)  Other  .... 


l.iabilities  . 

All  other  liabilities 


65,477,250 

47,227,2:50 

-I-] 

13,250.000 

4- 

60,083,173 

168,967 

156,602 

-t- 

11.785 

— 

117.4TS 

825,126,770 

816,850,257 

4- 

8,478.513 

4-329,610.833 

322,7.34,507 

31‘2,088,500 

+ 

0,746,007 

— 

466,809 

.147.801,277 

1,129,638,757 

-f  18.222,520 

4-329,144,024 

2,100,fi02 

2,099.714 

-f- 

.888 

4- 

212,761' 

17,862,4.58 

18,564365 

703,909 

4- 

4,990,449 

,233,469,955  : 

1,197,688,690 

4-35.781.265 

4-304,312,932 

5,000,000 

5,000,000 

J).472.lir>3 

0,472, 

7«.‘.,  502,528 

75.8,406.061 

4-' 

7.(»90,407 

4-' 

887,248 

112.4.5,'i,.S0(l 

90,001,1.88 

4-; 

>2,.394.702 

92,4.58, 0.56 

306.838,420 

301,11.'!.493 

+ 

0,724,927 

+ 

91,739.3.33 

22.414. 

19,IO,',,409 

4- 

3,249,124 

- 

9,113,218 

441, 708.844 

410.340,091 

4-3l,36*,7:.3 

41 

75,104,771 

14. 78,'.. 629 

17.409.584 

- 

C.W.P55 

+ 

4,345.878 

. 1.233.469,955  1,197,688.690  -t-35. 781,263  -i-394.312.932 


THE  AMERICAN  system  is  a 
triumph  of  individual  initiative  and 
private  enterprise.  It  has  provided 
economic  freedom  and  a  democratic 
form  of  Government.  As  a  matter 
of  fact,  these  two  have  gone  hand  in 
hand  and  will  rise  or  fall  together. 

America  became  known  as  the 
land  of  opportunity,  as  a  refupe  for 
the  downtrodden  of  the  old  world. 
Here  was  established  the  first  great 
experiment  in  individual  enterprise, 
under  ivhich  each  person  within 
bounds  of  the  social  order  is  the 
master  of  his  destiny  and  has  the 
opportunity  to  ri.se  to  the  highest 
rung  of  the  ladder  by  sheer  force 
of  ability,  character,  and  vision. 

This  is  well  epitomized  by  our 
forefathers,  who  by  overcoming 
starvation  and  the  perils  of  the 
wilderness  developed  the  rapacity 
that  enabled  them  to  deal  with  stern 
reality,  and  through  their  energy, 
daring,  and  vision  laid  the  founda¬ 
tion  for  the  American  system.  That 
this  principle  continues  to  operate  is 
shown  by  the  fact  that  practical’y  all 
of  the  heads  of  large  business  enter¬ 
prises  in  til's  country  worked  their 
way  to  the  top.  ' 

Freedom  of  enterprise  is  the  key¬ 
stone  of  all  freedoms  as  it  provides 
opportunity  for  the  individual  to  de¬ 
velop  according  to  his  capacity  and 
to  receive  rewards,  under  competi¬ 
tive  conditions,  in  accordance  with 
his  contribution  to  society.  The  re¬ 
lease  of  individual  energy  and  initia¬ 
tive  under  such  a  constructive  stim¬ 
ulus  is  the  key  to  progress.  It  is  the 
secret  of  the  unmatched  achievement 
of  the  American  system.  Free  en¬ 
terprise  provides  opportunity  for  the 
fullest  expression  of  the  human 
spirit  and  individuality,  when  ac¬ 
companied  by  a  sense  of  duty  and 
personal  responsibility  to  the  .social 
order.  Without  the  freedom  of  en¬ 
terprise,  the  Atlantic  Charter  Four 
Freedoms,  as  wcl'  as  all  others, 
would  disappear  virtually  overnight 
For  th<s  only  alternative  to  indivi¬ 
dual  enterprise  is  collectivism,  the 
very  nature  of  which  destroys  all 
freedoms  in  its  demand  that  the  peo¬ 
ple  give  undivided  allegiance  to  an 
all-powerful  State. 
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It  IS  highly  significant  that-  prac¬ 
tically  all  modern  progress  has  been 
initiated  under  private  enterprise  in 
liberal  democracies.  The  greatest 
menace  to  an  advancing  civilization 
is  the  paternalistic  spirit  of  the  Gov¬ 
ernment,  which  has  been  greatly  ag¬ 
gravated  during  the  past  decade.  The 
advance  of  society  and  the  growing 
complexity  of  our  economic  system 
have  naturally  been  accompanied  by 
a  growth  in  Government  serv'ices, 
such  as  schools,  roads,  health,  and 
protection  of  life  and  property.  But 
beyond  these  basic  services  there 
have  prevailed,  even  in  peacetime, 
multitudinous  bureaus  and  commis¬ 
sions  engaged  in  the  regulation  of 
industry,  agricultural  labor,  com¬ 
merce,  and  finance,  as  well  as  a 
steady  invasion  into  the  field  of 
private  enterprise.  We  have  reached 
the  stage  where  the  individual  is 
encouraged  to  pack  up  his  troubles 
and  leave  them  at  the  doorstep  of 
Uncle  Sam.  Such  a  policy  not  only 
has  a  demoralizing  effect  upon  the 
people,  but  places  a  terrific  strain 
on  our  ewnomy. 

For  the  past  decade  or  so  we  have 
been  granting  bounties  and  subsidies 
with  a  lavish  hand.  M'e  hav^  been 
'•irtually  heedless  of  the  waj’s  and 
means  '•  hereby  the  bills  "'ill  be  met. 

It  seems  hypocritical  to  be  so  solici¬ 
tous  of  the  'velfare  of  our  citizens, 
particularly  the  young,  and  then 
proceed  to  impose  staggering  bur¬ 
dens  upon  them  as  well  as  upon 
posterity.  In  contrast,  past  gener¬ 
ations  had  a  sense  of  social  respon¬ 
sibility  and  not  only  paid  their  way, 
but  set  as'de  a  large  part  of  their 
resources  and  productive  effort  to 
fortify  the  future.  In  this  war 
emergency  there  is  no  escape  from 
the  mounting  debt,  but  in  our  post¬ 
war  commitments  it  would  be  folly 
to  run  up  bills  far  beyond  our  econ¬ 
omic  capacity. 
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When  a  government  plays  the  part 
of  Santa  Claus  to  its  people,  the  im¬ 
pression  is  given  that  the  money 
comes  from  some  mysterious  source, 
like  manna  from  Heaven.  But  the 
hard  facts  are  that  a  government 
creates  no  wealth  or  income,  but  dis¬ 
tributes  money  that  it  has  collected 
from  the  taxpayers  or  from  the  sale 
of  its  .securities  which,  in  turn,  con¬ 
stitutes  a  mortgage  on  future  in¬ 
come.  Paradoxical  as  it  may  seem, 


the  more  a  government  borrows 
from  the  people,  the  greater  control 
it  has  over  their  destiny. 

Every  special  favor  asked  of  the 
Government  for  protection  against 
the  vicissitudes  of  life  —  whether  it 
be  by  labor,  farmers,  businessmen 
bankers,  or  professional  groups  — 
imperils  the  liberty  of  ail  the  peo¬ 
ple.  With  Government  aid  goes 
Government  control,  and  unless 
checked  there  grows  up  a  Franken¬ 
stein  bureaucracy  that  saps  the  vital¬ 
ity  of  the  country.  So  while  bureau¬ 
cracy  marches  forward  under  the 
banner  of  liberty  and  democracy  it 
leads  the  people  toward  complete  re¬ 
gimentation. 

Before  taking  the  road  to  serfdom 
we  should  fully  realize  what  the 
consequences  are  of  selling  our 
birthright  for  a  mesa  of  pottage. 
Collectivism  or  state  socialism  fol¬ 
lows  in  general  a  prescribed  pattern. 
The  State  becomes  supreme.  To 
maintain  its  authority  it  must  con¬ 
trol  all  avenues  of  thought  and  ex¬ 
pression,  including  the  schools,  the 
church,  the  press,  and  the  radio  — 
for  the  people  must  be  imbued  with 
the  unity  of  ideals  and  action.  There 
can  be  no  opposition  or  dissension 
as  this  would  weaken  the  power  of 
the  State.  Hence  the  Constitution 
and  the  Bill  of  Rights,  which  guar¬ 
antee  individuals  protection  against 
Government  abuses,  would  be  scrap¬ 
ped  and  instead  the  individual  would 
bo  compelled  to  give  absolute  obe¬ 
dience  and  allegiance  to  the  State. 
For  a  political  crime  a  person  could 
be  imprisoned  on  suspicion,  kept  in 
jail  or  in  a  concentration  camp 
without  a  hearing,  tried  without 
counsel  and  sentenced  without  right 
of  appeal.  The  individual  w'ould  be 
submerged  w'hile  tlie  hope,  faith 
energy,  and  ambition  of  the  people 
would  be  symbolized  in  the  ."leader." 
who  would  he  the  spiritual  and  poli¬ 
tical  head.  His  decrees  would  be  en¬ 
forced  by  a  huge  bureaucracy  and 
secret  police.  The  State  would  have 
complete  charge  of  the  lives  of  the 
people,  while  the  children  would  be 
t’ne  wards  of  the  Government,  There 
would  be  a  compulsory  labor  front, 
with  no  collective  bargaining  and  no 
free  labor  unions.  Labor  questions 
would  be  settled  by  the  henchmen 
of  the  dictator  with  neither  the  em¬ 
ployee  nor  the  emploj'er  having  any 
choice  in  the  settlement  The  teach¬ 
ers  would  be  under  oath  to  teach  the 
new  order  "ideology,”  while  all 
curricula  w-ould  be  in  keeping  w'ith 
the  objectives  of  the  State.  The 
church  would  be  under  attack,  reli¬ 
gion  ridiculed,  and  the  cross  re¬ 
placed  by  the  State  emblem.  The 
home,  which  is  one's  castle  under 
Anglo-Saxon  law,  cou'd  be  invaded 
under  the  .slightest  pretext.  News¬ 
papers  and  magazines  would  be 
under  the  strict  control  of  the  au 
thoritics,  and  would  largely  contain 
reports  about  the  State  and  its  offi¬ 
cials. 
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In  return  for  the  surrender  of  one’s 
liberty,  the  State  would  provide  em¬ 
ployment  and  subsislenen  of  a  .<?ort. 
But  a  person  w-ould  be  forced  to 
accept,  the  job  offered,  and  there 
would  not  b^  the  opportunity  for 
advancement  that  has  prevailed  in 
this  country,  nor  for  one’s  children 
to  improve  their  lot  The  'v’nole 
population  w'ould  be  reduced  to  a 
common  level  and  life  would  become 
a  monotonous  drudgery.  The  people 
w-ou’d  live  on  their  knees  in  dark¬ 
ness  and  fear.  There  would  be  no 
tomorrow'  for  the  chains  '>  ou!d  ha--e 
been  forged  and  the  power  of  resis¬ 
tance  crushed  This,  then,  is  the 
price  that  is  paid  'vhen  freem.en  bar¬ 
ter  their  independence  for  Govern¬ 
ment  bread 

TOe  danger  is  not  that  the  Am¬ 
erican  people  would  deliberately 
choese  the  road  of  regimentation, 
but  rather  that  a  large  part  of  our 
population  may  be  deluded  by  the 
demagogues  into  believing  that  the 
Government  can  guarantee  them 
security  and  an  abundant  life  with¬ 
out  working  for  it.  The  resultant 
burden  of  such  an  undertaking  would 
be  so  crushing  that  private  enter¬ 
prise  would  break  down  and  the 
government  -w'OUld  take  over  con¬ 
trol. 

Any  change  in  the  essentials  of 
our  economic  system  is  a  backward 
step  toward  communism  and  state 
socialism.  But  it  is  inevitable  that 
when  a  country  has  swung  to  the 
extreme  of  state  socialism,  there  is 
only  one  direction  in  which  it  can  go 
in  order  to  survive,  and  that  i.s  back 
toward  th«  principles  underlying 


private  enterprise.  Russia,  which 
embodied  all  the  principles  of  com¬ 
munism  with  the  establishment  of  a 
classless  society  with  its  doctrine  of 
providing  for  each  according  to  his 
needs,  found  this  to  be  true.  In  her 
desperation,  to  stave  off  wholesa’e 
starvation  before  the  war,  Russia 
was  compelled  to  revamp  her  system 
and  to  adopt  the  method  of  "differ¬ 
ential  rewards,”  w'ith  the  conse¬ 
quence  that  in  the  pre-war  period 
there  W'as  much  more  of  a  spread  in 
wages  between  the  skilled  and  un¬ 
skilled  workers  than  in  tliis  country. 
The  "intelligentsia”  —  the  scientific¬ 
ally  trained  and  professional  work¬ 
ers  —  became  a  privileged  class  w-ho 
received  better  pay,  wore  better 
clothes,  and  had  more  comforts  than 
the  others.  So  in  little  more  than 
two  decades,  after  having  gone  to 
whole  distance  of  communism,  Rus¬ 
sia.  was  again  headed  toward  the 
principles  of  private  enterprise. 

I  So  in  our  eagerness  for  reform 
!  and  for  security,  let  us  make  sure 
”  e  do  not  pull  the  temple  down  on 
our  hea'Ss  and  surrender  the  prin¬ 
ciples  'vhich  required  centuries  of 
struggle  to  attain,  and  are  the  only 
ones  that  can  provide  us  'vith  an 
abundant  life  and  individual  liberty. 

4  4 

As  we  face  grave  and  challenging 
problems,  it  is  encouraging  to  note 
that  the  greatest  progress  in  the 
world’s  history  —  including  the 
foundation  of  Christianity,  the  Cru¬ 
sades.  the  Renaissance,  the  Discovery 
of  the  New  World,  the  Industrial 
Revolution,  and  the  Golden  Age  of 
Literature  —  occurred  in  critical 
times.  Daring  and  resourceful  men 
rose  to  the  occasion  and  lifted  the 
spirit  of  the  people.  They  follow-ed 
their  destiny  without  reckoning  the 
cost,  and  paved  the  way  for  the  free¬ 
doms  we  enjoy  today. 

In  the  forefront  of  our  objectives 
for  the  post-war  period  must  be 
freedom  of  production,  foy  this  is  the 
source  of  jobs  for  the  workers,  in¬ 
come  for  industry  and  revenue  for 
the  Government.  Our  resources  and 
facilities  should  be  put  to  the  fullest 
use,  and  men  of  enterprise  and  vision 
should  be  given  the  incentive  to  em¬ 
bark  upon  risk-taking  ventures  so 
that  we  may  build  a  dynamic  econ¬ 
omy,  with  its  accompaniment  of 
economic  and  personal  freedom, 

The  lamp  of  liberty  is  burning  low 
today  as  the  clock  of  social  progress 
is  turned  backward  by  hundreds  of 
years.  The  eyes  of  the  world  are 
turned  to  us  for  leadership.  In  de¬ 
dicating  our  lives  and  treasure  to 
mankind  for  the  Four  Freedoms  of 
the  Atlantic  Charter,  let  us  be  sure 
that  we  preserve  our  liberties  at 
home,  for  it  would  be  a  futile  gesture 
to  carry  the  torch  unless  our  lib¬ 
erties  are  secure  within  our  own 
borders. 


the  highest  in  the  bank's  history. 

The  investment  account  of  Bar¬ 
clays  Bank  Limited  totals  £218,544.- 
374  of  which  sum  £213,586,266  repre- 
sents  obligations  of  or  guaranteed  by 
the  British  Government.  Treasury 
deposit  receipts  which  are  a  form  of 
short  term  loans  to  the  government 
have  increased  by  £71,500,000  to 
4186,500,000. 


Bank  Staff 
Changes 


BANK  OF  C05EHEBCE 

R,  H.  Mullen,  formemrly  manager 
of  the  Canadian  Bank  of  Commercs 
at  Canora.  Sask ,  goes  to  Estevan, 
Sask.,  in  the  same  capacity. 


BANK  OF  NOVA  SCOTIA 

J.  W  B.  Thompson  has  been  ap¬ 
pointed  accountant  of  the  3ank  oT 
Nova  Scotia  at  Toronto. 

D.  E.  Hart  has  been  made  ac¬ 
countant  at  Sydney  Mines,  N.S. 


Bank  Clearings 


Bank  clearings  in  Canada  for  the 
w'cek  ending  July  8th  and  compari¬ 
sons  with  a  year  ago  follow: 


1943 

1942 

$ 

S 

1  Monti-eal  .... 

211, .579,437 

1.50,039.343 

2  Toronto  . 

230,184,68.5 

160,, 394.902 

3  W  innipcK  . . . . 

98..58.5,211 

.52,523.018 

4  Aancouver  ... 

.30.940.572 

28,2.55.016 

.5  Ottawa  . 

122.392,.34T 

7:1,041.637 

6  Hamilton  . . . . 

.S..548,9,3!) 

7.S29.,5,5Z 

7  Quebec  . 

7.7.56,9.54 

6.677,372 

9  Halifax  . 

6,126.71.5 

4.521,2.5.5 

10  Calgary  . 

s.i.M.onn 

6.:>S9.379 

U  Saint  John  .. 

3,.569..531 

2.670,383 

12  Victoria  . 

2.564.296 

2.257,213 

13  Regina  . 

9,428.164 

6, 100., 364 

14  Edmonton  . . , 

JO.n,35,.5.56 

6,962, 206 

1.'  Brantford  .... 

1,494.726 

1.. 3,36.8.56 

16  Kingston  . 

1.6.53.208 

1.011.7.54 

17  Pet»rborough. . 

1.078.727 

885. 434 

22  Fort  \t  illiam. 

1.220.000 

1.126,173 

23  Slierbi-ooke  . . 

1,5.34,445 

1,081, .572 

Kitclien<*r  .... 

1.750,0.51 

1.429.082 

-0  Moose  'Tfixr  . . 

1,14.5,184 

1.OO0.83O 

mO  N>w  AA  estm. . 

0l.'».106 

908,843 

.34  Saskatoon  . . . 

2.612.646 

2.214.863 

3.5  Moncton  . 

l.r*o3.216 

1,571.093 

Chatham  . 

1,6.55.627 

928.130 

.531  Medicine  Hat. 

.542.180 

572,149 

600  Prince  Albert. 

6S2.0^kt 

.586,146 

070  T.'-tlibridge  ... 

l,O2.5„370 

719,6.54 

Brandon  . 

704,777 

.570.  ,564 

St.  Catharine.^ 

1,^37,066 

1.431.033 

777.000.292  5 

25,677,830 

Edmonton.  — 

Creamery 

butter 

production  in  Alberta  is  19.1%  larger 
than  last  year,  as  judged  from  the 
first  four  montlis’  output.  In  the 
four  monlh.s  of  the  current  year 
output  amounted  to  8,717,236  pounds 
W'hile  that  of  1942’s  similar  period 
was  7, .321, 817  pounds. 


;.:434  i 


Foreign  Exchange 


Nominal  closing  rates  in  N'ew  York  on 
Tue.sday.  July  13th.  were  as  follow-.e. 
.St»rlins  Close 

Demand  .  •  . .  4.03*; 

Cables  .  4.n3i/j 

■Australia  . . 

New  Zealand  . . . 

Switaerland  . . 

Pw  e Jen  . ■ . 

Brazil  .  . 

Canadian  dollar  w-as  at  a  discoun*  of 
per  cent  In  New  York  (official 
F.E.C.B.  rate  P.P9-9.91  per  cent  dis¬ 
count). 

In  Montreal  the  buying  rate  for 
United  States  dollars  wa.s  10  per  cent 
premium  and  the  selling  rate  11  per 
cent  premium  Sterling  buj-ing  was 
4  43  and  selling  4.47, 


Barclays  Bank  Reports 
Assets  At  All  Time  High 

London.  —  A  further  increase  in 
resources  to  an  all  time  high  of 
£777,059,959  as  of  June  30,  1943,  is 
reported  by  Barclays  Bank  Limited. 
This  represents  an  increase  of  £93.- 
000,000  over  the  corresponding  fig-  i 
ure  d  year  ago.  Deposits  of  the  I 
bank  similarly  increased  by  £90.000.- 1 
000  and  now  stand  at  £753,844,210 1 


CHARTERED  1859 

£0U/^BLB 

Bk  Marine 

Liability  Guaranteed  by  the  PhoMix 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,838.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELUOTT 
Joint  Manager  Joint  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agenti 

McCILL  BLDG.,  485  McGiU  Street 
MONTREAL 

ESSEX  k  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  I80Z 

FIRE  INSURANCE 

Every  foliey  backed  by  great  retourcat 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agenti 

McCILL  BLDG  ,  485  McGill  Street 
MONTREAL 

Phone:  MArquette  5241-42 


CABL^.£A¥Mi:NTS 

to  Great  Britain 

and  obewhoro 
at  lowest  rales 

★ 

Ask  of  oug  nearesi 
Bganch  Oiiiee 
★ 

IMPERIAL  BANK 
OF  CANADA 

HEAD  OFFICE:  TORONTO  •  BRANCHES  THROUGHOUT  CANADA 


OTTAWA  SURVEY 
UNFAVORABLE  IN 


Western  Oil  News 


THE  FrVAyCIAL  T!3fES,  NfONTREAL.  JtXY  16.  19^ _ . 

iZZ  I FIRST  MAJOR  STOP 

’-.s'  WATERDIVERSION 


uiMnivixnuLU  in  i  _ _  ^  1 1  Winnipeg  —  Sand  Kivrr  Mines. 

I  :  nnp  of  the  original  fftakers  in  the 

N.  B.  OIL  SHALES'  ?“  Lower  For  April  A«H  For  Fir., 

^  _  4  Months  of  1943  —  Average  Daily  Output  in  precious  mpt?iis. 

.Find  Development  of  Tar  Than  in  March  al  26.786  Barrels  ?o"l.ry'“  ‘"'  j 

^  Sands  Not  Warranted  on  I— - 

d>  f/COnomic  Grounds  Oil  production  from  all  Alberta  fields  in  the  first  four  months  of  1043  interests  lorated  some  month.t;  apo, i 

-  "‘33  valued  at  S3, 231. 038  compared  'vith  $3,436,530.  Value  of  the  output  God'.s  Loke  ha.o  a  het  of  promi.'c  in! 

Uir  nADiTtAT  T'V'TE'iJiT'oxt'TA !  ^‘^Lir  months  of  this  year  exceeded  that  for  the  eorrr.spondinc  ^'Ofthern  Tin  Co.  \vh‘eh  it  controls  ! 

VcArllALt  llA  1  EiKEiO  1  rtlF  ,  period  of  1041  when  it  uao  ronnrtorf  nt  eTldCOQO  Tha  10A1  - -  i 


Find  Deivelopment  of  Tar 
Sands  Not  Warranted  on 
Ip  Economic  Grounds 


U.lV.  lIMltiKIli&llttU  period  of  1941  when  it  was  reported  at  .«3,146.090.  The  1941  figure  was  |  - 

..  .1.  ^’'cess  of  that  for  first  four  months  of  1940  when  value  was  $2.-  fiiit  i  n 

Saint  John  —  For  generations  the  294,947.  W||l  I  II 

development  of  New  Brunswick  oil  Oil  production  in  Alberta  m  April  was  803.583  bb’s.,  including  natural  I  wULlill 
shales  has  been  to  the  fore.  Com-  gasoline,  or  26,786  bbls.  dally,  an  increase  of  22  bbls.  dailv  over  March.  !  PITni 

panics  have  been  interested  and  there  f^om  April,  1942.  .Natural  gasoline.  Nil  1(1 

were  times  when  it  wniiiH  co-m  thif  ‘deluded  above,  came  from  four  Turner  Valley  absorption  plants  which  UWlli 

uere  times  tAhen  it  would  se^m  that  processed  77,089  m.c.f.  daily  to  obtain  1.193  bb's.  daily.  No  .'ales  of  the 

the  venture  might  get  somewhere.  Vermilion  oil  were  made  in  April  and  oil  produced  into  open  pits  has  not  !«, /,-<{.»  ♦ 
Now.  however,  accordine  to  a  re-  been  brought  into  account.  insesugai 


SULLIVAN  CONS’D 
SURVEYS  CLAIMS 


FIRST  MAJOR  STOP  ""I”  ^;,r,ri"„,  c,.' 

WATER  DIVERSION 

TTrrn  nAr*!/  llllir  to  permit  the  deve'np- 

\|Iih|/|/|I|  K  MIIUH  mrnt  of  ore.  reports  production  for 
JlLlLl  l\UvlV  ITllIlIi  June  vnluof)  p,  .S21..359  from  the 

_  j  treatment  of  3.028  tons  for  an  aver- 

r,  —  ,  fw’  ‘’f  5**  91  per  ton.  No  prodiicuor. 

Complcle  1200  Foot  Tunnel  roport  v,  as  made  for  .May  fiold  Bel* 
for  Lowering  of  )Vater  in  I  Ltow  ha.s  on!\  27  men  pmploved.  eom- 
Finlavson  I.ake  ^ 

• _  ''  hen  pre.senr  ore  re.^erve.:;  are  treat¬ 

ed.  there  will  ho  no  alternative  hut 
VOTING  TRUST  MEETING  shut  down  the  mill  and  put  the 

_ _  small  cren  to  d:. eloping  more  ore.  , 

Toronto  —  The  1.209-foot  funnel  1''''  -''  eomrnny  had  ,sei  up  a  reserve' 


for  Lowering  of  >Vater  in 
Finlayson  I.ake 

VOTING  TRUST  MEETING 

Toronto  —  The  1,200-foot  funnel 


WESTERN 

OILS 

Stocks  -  Royolties 

Clifton  C.  Cross 

Cr  Co.  (Quebec)  Limited 
1405  P(EL  $T. 

Montreol. 

•HArbour  1192 


driven  to  lower  the  water  in  FinIa^  -  '  mme  SRO.nnn  during  fh’  feral 


.,  '  m.c.i.  aaiiy  to  oDtain  1.19o  bias,  daily.  No  .'ales  of  the  _ _  ploration  and  development  of  .“itterp 

the  venture  might  get  somewhere.  Vermilion  oil  were  made  in  April  and  oil  produced  into  open  pits  has  not  i?  «  •  ^  Rock  Mines'  ere  bodies,  i*;  merelv  a 

Now.  however,  according  to  a  re-  brought  into  account.  |  ins estlgatmn  of  Extensive  p;.piiminarv  outlet  to  allow  drv  nit- 

port.  made  by  W.  B  Timm.  Dirocior  Revenue  from  April  sales  in  liquid  |  barrels  of  crude  oil  in  the  produc- !  Area  Adjoining  Main  Property,  ting  of  tho  deep  perman''nt  'chan¬ 


son  Lake  has  b^en  comrletod.  This  ''nd'd  March  31.  1943.  w  hich  it  work  in  Gasp*  Reninsula.  the  Lake 

the  first  major  step  in  the  diversion  hoped  by  offjejals  would  he  non-  .'^t.  John  ‘district  and  other  points 
of  the  Seiri®  Ri\er  to  permit  c-;-  taxnh  c,  since  if,  was  intended  to  in  the  province  in  search  of  mine- 


t  faxnh'c,  since  if,  was  intended  to  in  the  province  in  search  of  mine- 
u.'c  thi.a  reserve  to  replaee  ore  re-  rals  needed  in  Canada's  war  effort. 


of  the  Mines  and  Geology  Br.anch  ol  Petroleum  was  $1,312,960  or  $43,763 ;  tion  from  fie'ds  in  Alberta  outside 
the  Department  of  Mines,  made  pub-  |  daily,  an  increase  of  $2,931  daily  Turner  Valley  during  .31ay.  Twenty- 
lie  at  Ottaw'a,  surveys  made  last  .vc.ir  I  March.  1943,  and  an  increase  eight  wells  produced  11,212  barrels 
Show  that  development  Is  not  war-|^^  $929  daily  over  April,  1942.  In-  in  May.  compared  with  10.212  bar- 


nvesfigation  of  Extensive 
Irea  Ad.ioining  Main  Property, 
Gives  Favorable  Indications  I 


nels  which  will  eventually  carrv  th' 


ranted.  The  report  was  tabled  in  th" 
House  of  Commons,  by  the  Minister 
of  Mines  who  said  that  the  investi¬ 
gations  which  had  been  carried  cn 


creases  in  revenue  were  largely  du®  rels  from  26  well.s  in  April.  Taber 
to  a  price  advajice  on  Turner  Val-  wa.a  the  top  ranking  field,  w.th  oiii- 


ley  erude  of  15  cents  per  barrel  put  of  6,189  barrel',  up 
effective  April  1,  This  brought  the  barrels  the  month  before 


in  Ma,v.  compared  with  10,212  bar- 1  ports  a  magnetometer  sur\e,v  of  re- !  by  50  feet 
rels  from  26  weli.s  in  April.  Taber;  cently  acquired  claims  northeast  of  1  In  the 
'va.a  the  top-ranking  field,  w.th  oiii-|  iCs  main  p."opert,v  in  nuhuisson  town-  !  other  ch.ai 


did  not  indicate  that  any  substantial  I  gravity  oil  to  $1.68.  increased  its  proclii^firn  from  2,073116,00  four  milo.a.  .Some  irregularitie.s  south  end  ®f  Finln,v>on  Lake 


addition  to  the  national  oil  supply 
is  available  in  these  shales. 

It  was  stated  by  Mr.  Timms,  in  in 


Price  differential  is  2c  per  degree 
making  33  gravitv  worth  $1.50  and 
64  degrees  or  higher  worth  52. 12. 
Crude  oil  and  natural  gasoline 


barrels  in  April  to  2,481  barrels. 

4-  +  4. 


noted  are  consider'd  favorable  for 
I  the  Occurrence  of  o'c.  Th're  ar® 


report,  that  the  more  experienced  .  V 

iv,  .,11  storage  in  Alberta  a.s  of  .'lav  1st 

fi  I'j  u, amounted  to  $1,387,087  bbls.. 
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Ih®  Sim®  basis  as  any  other  oarn- 
;r)gs  for  th®  ,vear. 

Ql  F.BFX'  MIN  E  SI  RVEVS 


SHEEP  CREEK  PRODUCTIOX 

Vanceuier.  —  .Sheep  Creek  Gold 
Mines.  Limittd.  reports  gold  pro- 
ducti.on  in  Jun®  \alued  at  $31621 
from  4.215  tons  milled,  an  a'-erag*  ®f 
519.37  a  ton  In  May  the  mine  " 


Q’,:®b®r.  --  Announcement  i.'  made  on  production  for  only  14  days, 
by  provinc  al  Dcpartmrn'  of  Min®.s|  turning  out  $39. 632  from  2.062  ton.', 
'ha*  t\  che  geolngital  survey  par-.  In  June  last  year,  from  4.651  tons, 
ti'.s  ha\e  left  to  start  summer  field  1  production  w-.is  569.369, 

MINING  MARKET  RECORD 

1  Transaction*  on  TORONTO  STOCK  EXCTiANGE 


gation  in  the  United  States  had  been 
secured  and.  he  continued:  "These 
officials  confirm  our  own  conclusicn.s 


an  increase  of  63.320  bbls.  as  com¬ 
pared  with  March  1,  1943,  and  was 


I  T.  ,  vuiixiuswii..  1,12.619  bbls,  more  than  on  April  1, 
that  the  results  of  our  explorat.pn.;  1942. 

do  not  warrant  development  of  the  ’  4.  4.  4.  1 

New  Brunswick  oil  shales".  The  re-  ^  .  .. 

port  continued  that  while  the  mve--  production  in  AprU 

tigations-  have  not  brought  to  light  4^4^,243  m.c.f.  or 

any  major  addition  to  the  available  ^  decrease  of  33...80 

ore  resources  of  Canada,  ’  thev  were,  J  decrease 

nevertheless  of  value  as  being  the 

crNHanfiv***  21,2/3  m.c.f.  d^ilv  from  April, 

comprehenaii  e  collecting  of  m-  ^342,  and  most  of  this  decrease  was 
formation, of  the  Hue  average  oil  cun-  ^u®  to  reduction  in  waste  of  gas. 
tent  of  the  New  Brunswick  oil  .shale:;  j,,. 


south  of  Ram  River  in  Alberta.  E.irly! 'L*r''‘'('rig  the  Lamaque  min®.  |  ing  and  other  opcraiinns  and  will, 

in  June,  Imperial  Oil  took  a  huge!  6nder_  invr.itigation  by '  h®  available  until  th®  Ontario  Hydro 

permit  covering  more  than  ^os  OOO '  con.s  sis  of  3.0,00  ,ecres,  cov- ’  tran.'mi.'.'ion  lir®  is  complot®d  from 

acre.-,  surrounding  the  central  Ram  ^’’ing  about  six  mile.' of  .'trike,  most- 1  Port  Arthur. 

River  acreage  on  the  west,  north  anrl  ' '>■  •"'lok^d  la.'t  winter,  induding  the.  When  the  permanent  channels 


.  -  River  acreage  on  the  west,  north  and last  winter,  mduding  the.  When  the  permanent  channels ' 

^  *  I  ea.'t.  Thi'  district  has  be®n  atti-aet- '  ff'''mcr  Basin  field  and  O’Hara  pro- ,  ,ar®  rompI®ted,  water  now  draining  ; 

troduction  in  April  |  ipg  attention  .since  (he  Ram  Ri\ er !  f’cr: ie.s  and  rnothcr  block  of  claims,  from  Marmion  Lake  into  ste®p  '/9uariti.',  .  .  .  . 
m.c.f.  or  IM.eOSiXo.  2  well  struck  oil  a  short  time''"  ■'^^nnevil’®  lownship.  including  a  Rnck  Lake  will  be  parried  into  Kip.  ,  Armistice  .  .  .  . 

decrease  of  33.386  j  ago.  The  Ram  River  company  re-i'^Lg®  part  of  the  bed  of  the  Blouin  |,i,v.'nn  and  after  dams  are  con  I  Arjon . 

0  seasonal  decrease  cently  acquired  20.000  acres.  *  Lake,  ! '‘nieied.  pumping  of  .stteep  Rock  , •  •  •  •  • 


Stocks— 

Alderman  .  .  .  . 
Anglo  Huronia;! 
Aquariti.',  .  .  .  , 
Armistice  .  .  .  . 


Independent  Oil  operators  are  gotn; 


At  the  mam  mine  snkmg  in  tb®  i,ai, 
No.  2  inclined  shaft  has  b"n  com-  th® 
pletpq  to  a  veriiral  depth  of  1.7,50  ft., 


start  and  continue  through  ;  A-'toria  Qiie 


due  to  reduction  in  w-aste  of  gas.  |  "'ork  in  the  southeastern  corner  janq  projscuts  have' hern  storied  on  tr;ist 


m'cting  of  holders  of  votin: 


which,  for  the  past  seventv-f.ve  -pyrner  Valiev  wells, 
j-sars.  had  been  frequently  m  the  4;  4. 

public  eie.  Turner  Valiev  hat 

He  said  that  calculations  made  pre-  An,.i,  099  m  c 


due  to  more  efficient  operations  of  r^^  Alberta,  now-  under  intenrive  ^  tlip  nth,  I6th  and  17t’n  i 


I  .\unor . 32.'*'', 0 

Bagamac  .....  6.500 
Rankppld  ....  7.ooo 


A  ment  iiefw  pon  .8t®®rola  Exploration  '  Rase  Metals 


Turner  Valiev  had  a  gas-oil  ratio  ^  permit  on  IS.' 

1  April  of  2.99  m.c.f.  per  barrel,  ar, !  southeast  of  ra'oer  oilfield,  i 


survey  by  Imperial^  Oil,  Dominion  1  fpw  expioratory  drill  hole'  at  th®  Co,  l-td.,  and  .To.s^enh  F.rringion.  rtcar  Fxpl,  . 
Oi  and  .McColl-Frontonac.  Lon  1,7,50-11  level  have  irtdic.atrd  im-  .Tulian  G,  Cros.s  and  Donald  M.  Ho-  Rcait;®  Gold 
Oils,  owner  of  a  permit  on  lS.40n  1  pc-tant  .sections  of  good  grade  orp|tTa,ih,  voting  trustees,  with'  r-for- !  Bidgood  K.  . 


au-  1  w  here  .No,  4  vein  is  suppos' 


_  ,  J  ■ . f“  --  - . .  h  --  .........  ,  ,  ,,,  ,1  --  -  ■  . enro  to  sharo'  of  .Bleep  Roek  Iron  Bobjo . 

Vlousiy  w-ere  based  on  the  assay  of  a  pompared  with  2,89  in  .March  1943.1”"'*"'’^^  '*  ^'^Lt  a  series  of;  Cro.'scuis  at  the  1.250  i-vel  .are  ,  ynnc'  Limited  will  b®  hcii  m  ih®|BonrtaI  .  .  .  . 

comparatively  small  number  of  sam-  a  n4  3,35  ^  April.  1942.  131  wells;"’"  ''ore-hcle  tests  to  define  s'.ruc-,also  checking  diamo.od  rir-11  indica- ■  King  'Edward  Hotel  Toronto.  Jtih  -  Br.e'o-ne  .  .  .  . 
pies  whereas  m  last  year’s  investi-  had  a  ratio  under  5  m.c.f.  daily  and  '"Le  by  the  middle  of  this  month,  j  tions  .and  values  have  b®'n  found  19  at  11  a.m..  to  consider  r®new,a'l  Buffalo  Ank®r;tp 


gatlons,  more  than  3,000  assays  of  averag®  of  2  27  mef  p®r  barrel  !  acreage  li®s  largely 

drill  cores  were  made.  and  produc®d  66.7G.  of'  the  gas  and  |  Lowm'hip  7.  range  l_^w4,  and 


1"  j  over  narrow  widths  in  th®  footw.air  of  the  agr®®ment. 


of  No.  4  vein 


;  Buffalo  Can. 


U.K.  Interests  Investigate 


87. 8G.  of  th®  oil.  42  wells  had  ratio.' 
between  3  and  10  m.c.f.  per  barrel  1 


M®pting  will  al.so  ron.'ider  wheth- i  Bunk®r  Hill 


tends  into  township  7,  range  14w4.  |  ifvel  al.'o  whil®  crosscutting  toward ,  pr*  it,  is  de.'irable  th.it  the  6,00.1.(10110,111.  Malarfic! 


The  same  day  that  the  report  of  and  an  average  of  6.64  m.c.f.  per  that  jt  has  'been  granted  a  reserva- i  esting  values  have  hern  encountered 
Mr.  Timm  w'as  published,  the  local  barrel  and  produced  21.7G-  of  the  tion  on  a  12,800-acre  block  adjoining  '  and  are  now  being  follow  cd 
daily  press  also  published  a.n  artie'e  gas  and  9.8G.  of  the  oil.  28  wells  Lion  Oils  to  the  east  Th®  block  lies;  The  mill  is  trea'ing  a'nout  th® 
Which  said  that  English  Interests  are  had  ratios  ov®r  10  m.c.f.  per  barrel  >"  the  west  two-thirds  of  township  |  same  tonnage  as  last  year,  or  about 
Investigating  the  prospects  of  large-  and  produced  11.6%  of  the  gas  and  1  ".  range  Mw-4m  and  includes  sec- ;  470  tons  a  day. 


Northend  Petroleums  announces  ^  the  extension  of  Nm.  911  vein  inter-  share.'  without  nominal  or  par  i  Central  Pat. 
at  it  has  been  granted  a  reserva- i  esting  values  have  hern  cn®ountpred  valu®  h®  converted  into  6.ono,oio  I  ccnt-al  Pore 
in  on  a  12,800-acre  block  adjoining  |  and  are  now  being  followed  |  shares  par  vaiu®  .51.  and  tik®  neces-  Chemical  Res 

on  Oils  to  the  eart.  The  block  lies ;  The  mill  is  trea'ing  ahoiit  th®  ;  gpry  action  to  effort  thi.'.  I  r-.--,-. in„ 


Investigating  the  prospects  of  large-  and  produced  11.6%  of  the  gas  and 
scale  development  of  New  Bruns-  2.4%  of  the  oil. 


Chemical  Res. 
rhestcrville.  . 
Chromium  .  . 


17.300 

l.Onn 

800 

14,750 

5,000 

5.6.30 
46  185 


Wick'S  Oil  shale.  The  article  'y'^nt  cn 
to  say; 


"Dr.  A.  3  Underwood,  ono  ot  the  oil  from  McMurray  tar  sand  were 
■leading  geologists  of  Great  Britain  still  dormant  in  April, 
visited  the  province  recently.  'He  is  During  April,  1943.  three  wells 
understood  to  have  arranged  get  finished  drilling  in  Turner  Valle,v. 

eafnple  cores  and  to  have  further  re-  tw-o  in  the  North  Extension  and 


June  Production  Of 

Bidgood  .Maintained 


Midwest  Iron  Gets 

Favorable  Indications  1  •‘^mciters  .  . 

Denison . 


2.4%  of  the  oil.  tions  25  and  36  of  township  7,  ranges  -  .MldM'Pst  Iron  (rCts 

,4.  A  J.  June  Production  Of  Favorable  Indications 

Mining  operations  for  recovery  of  4*  4*  ♦  ”  .  .  iiMiittii luiis 

oil  from  McMurray  tar  sand  were  Clonmel  Petroleums,  which  drilled  Bldgood  .Vlailltained  :  - 

still  dormant  in  April.  the  Northc'onmel  No.  1  well  in  Tur-  -  Toronto.  -  ■  A  report  from  proppr- 

During  April,  1943.  three  wells  ner  Valley  and  drilled  th®  Clonmel  Toronto  —  Produerion  rate  at '  ty  ®f  Midwesp  Iron  Mmmg  Cornora- 
fmished  drilling  in  Turner  Valle,v.  No.  1  well  in  Bruderhelm  area.  '  Bidgood  Kirkland  wli’ch  hos  been  m ;  t  en  .'tales  that  favorable  indica- 
fw-o  in  the  North  Extension  arid  j  where  it  has  under  lease  a  block  of  neigh'oourhond  of  $50.0nn  ,t  month  '  tion.'  have  been  secured  in  diam.ond- 


Toronto.  -  ■  A  report  from  proppr- 


Dom® . 

Duquesne  .  .  . 
Ea.'t.  Malartic. 
Eldorado  .  .  . 
Falcon'oridge  . 


"Canada's  hunt  for  oil.  •viTally  n®ed-  month.  have  asked 

ed  now.  has  highlighted  t.he  poesi-  k'  4«  4*  rial  asi.slance  to  comp’ete  Norlh- 

bilities  of  the  New  Brunswick  shale,  Brown  Oil  Corp.  No.  6,  South  clonmel  No,  1  in  Turner  Valley, 

and  this  has  b®en  under  examination  Turner  Valley  extension  test,  has  which  has  not  yet  entered  the  lower 

for  some  time.  Last  year  federal  and  <(^"idpd  to  take  production  from  porous  zone 

provincial  government  co-operated  (^Lesent  depth.  Drilling  wa.s  halted 

on  a  25,000-foot  diamond  drilling  pro-  ""  An  impon 

son  lime,  nnd  apparently  around  h  j^v  test,  loc 


have  asked  Wartime  Oil.a  for  finan-  recovery  of  511.60  per  ton 


provincial  government  co-operated 
on  a  25,000-foot  diamond  drilling  pro¬ 
gram. 


->  4.  4. 

An  important  North  Turner  Val¬ 
ley  test,  lorated  east  of  the  main 


recovery  of  $11.60  per  ton.  :  been  done  and  two  ng.i  are  now  GCnora . 

In  the  previou.s  month,  recoverv '  v.  orking  on  the  fifth  group  of  .3.3  ,  God's  Lak®  .  .  . 

was  valued  at  $4S,.346  from  4.2,37  c'a'm.=.  |Golda!c . 

ton.'  for  an  average  ot  $11  39  per  ton.’  Dr.  J.  F.  Wright,  ron.'uliing  geo-  jGold  Eagle  .  .  . 
'Ihis  bring.'  production  for  the  .hrsi  ;  logi.'f,  says  that  oiv®  .'ufr’c.rnt  tlolrirn  Gat®  .  . 
six  months  of  the  year  to  $294,071,  '  a.'.'rssmrnt.  work  has  b®en  completed  Gr-ah.'m  Bou'quet 
•a  substantia'  increa.'e.  over  the  .$229.- j  to  s®cur®  title  in  t'no  remaining  13  Grull  Wihksne  . 
248  produced  in  corre.®pondmg  period  !  claim.®,  detailed  drilliii.®  will  be  tin-  ■  ciunnar . 


"The  cores  this  produced  have  been  Upper  Porous.  A  drill-  limestone  up  ift.  has  entered  the 

udled  by  experts  in  laboratories  ot  te.st  was  made  with  satisfac-  Mad'son  body  discovered  a  year  ago 


of  last  year. 


dertaken  to  further  te.s;  the  in.dicatcd  'Haliiwcll 


Studied  by  experts  in  laboratories  ot 
the  Federal  Mines  Bureau  at  Ottawa 
Slid  while  no  details  have  been  made 


.1-  i"  effort  to  kick  it  off.  Thi.s  wa.s 

ipublic  it>  ic  ssIq  pislimiriflry  rcpoits 

_ u--. _ successful,  nnwever,  and  sn  the 

nave  now  neen  made.  . 


tory  results.  The  hole  wa.s  then ,  at  the  -Majiir  Oil  Investments  -No. '  FillH  .Man2ane?P  Float  On 
swabbed  down  to  around  7.900  feel  !  g  j  c  I  I  I  n 


- - - - - - -  iron-neanng  annes.  iHallnor  .  . 

J  _  _  n  .  r*  A  body  of  iron  carbonat®,  alr.®ady  I  Hard  Rock 

n  .Man23nc?P  Float  On  [  ,,,,1  j,^  ^,.ip  |,„]p  ^  width  of  ’  Harkcr  .  . 

Gl.  Lakes  Iron  Property  .  to  7n  ft,  op  th,®  _'i\  claim.'  a  nvi®  Ha.'nga  .  . 


have  now  been  made. 

"Presumably  these  repoi’ts  have 
been  such  as  to  encourage  moi’3  co.m- 
pletc  investigation. 

,  Situation  Now  Changed 


well  is  now  waiting  a  compressor 
and  booster  gas  will  be  used  to  com¬ 
plete  clearing  operations. 


|.'cu:h  of  the  middle  arm  of  Strep  1  Kollinger  . 


Situation  Now  Changed  Recently  completed  Dominion  No.  I  00111111^  pioctcnuig  tpp  Atikokan  rang®,  iii  = 

5  well  in  North  Turner  Valley  Ex- |  26  ft  below  Madi.'on  con- ;  located  a  lorge  pier®  of  mangnne'c 

"Development  of  New  Brunswick  s  tension  now  looks  like  a  weli  that  Lime  elevation  a|  — .■'..913  ft.  [  float  near  the  south  , side  of  its  hold- 


’**'*'  **■  _  ’  i.'cuih  of  the  middle  arm  of 

Foothills  No.  13  locat'd  in  L.S.D.  [  Toronto.  —  Great.  Lakes  Iron  T-ak,®.  This  showing  t 

7  4-21-3w.5th.  re, ached  the  lime  at  i.ijnp.s  on  its  propertv  located  . south  ,  tested.  Th®  depn 

a  depth  of  7.9.30  ft.  at  an  elevation '  of  steep  Rock  Lake,  and  con- '  •' rnilnr  m  cbnrai 

of  .3.913  ft.  below  sea  level.  At  la-T  1  .sidcred  to  have  the  western  exten  'be  .Michipicoien  iron  d'porit 

report,  drilling  wa.s  proceeding  at  j  .sip,,  of  the  Atikokan  rang®,  hi''  — —  -  - —  — ■ 

'?C®  of  manganese  ProHnnion  .«.rpn 


Rock  Lak,®.  This  showing  -will 
further  tested.  Th®  dopo.'it. 
dc.'cribcd  as  s  milnr  in  cbnractei 
the  .'lichipicoien  iron  d'porit.s. 
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Oil  shale  has  been  proposed  from  win  rival  the  neighboring  large  pro-  compares  with  a  Madieon  elevation '  ing.s. 
time  to  time  for  many  years.  In  the  ,fncers.  Atlas  B.D.  Nos.  2  and  ,3.  "f  — 2.625  ft.  at  Foolhil's  No.  10,  j  The  engineer  in  charge  of  recent 

past,  however,  it  was  usually  arg’ied  Given  an  initial  .Jet-gun  acid  treat-  producing  from  the  mam  uplift  lime;  geophy.'ical  survey  work.  Just  r®- 

that  because  of  the  cost  of  ext..-ac-  rnent  of  1,000  gal.s.  to  each  zone,  the  quarter  of  a  mile  south  of  Foot- 1  nirnecl  from  th®  property,  states  this 

tion,  oil  taken  from  shale  could  not  „.ell  showed  a  flon-  rate  of  23  to  '  hills  15;  a  lime  elevation  of  —3,619  j  mangane.'e  float  can  bo  imporian'. 

compete  commercially  with  oil  which  05  bbls.  hourly  flush.  The  follow- |fi.  at  Major  No  9,  producing  from  being  similar  to  ih.ii  located  at 
flowed  from  wells.  ing  day,  a  further  l.ono  gallons  of  I  the  ’east  side’  lim®  three-eiglith.s  of  |  Kirawwh®at  Lake  iFrobisher  and 

"The  situation  has  now  changed,  acid  was  Jetted  into  each  zone.  The  a  mile  .south'a'.i  of  FoothilLa  No.  15;  Ventures i.  I 

New  and  cheaper  extraction  pro-  well  kicked  off,  flushed  out  about  ;  and  a  lime  elevation  of —3,666  ft.  at !  Two  parties  are  now  on  the  ground 

cesses  have  been  discovered  by  re-  goo  bbls.  in  three  hours  and  had  to  i  Home  Millarvill®  .No.  14,  producing !  conducting  furth®r  g®irhy.'ical  work, 

search  workers,  and  on  top  of  that  be  closed,  with  available  tankage  from  the  ’east  side’  Hme  quarter  of ;  •"  'aV'"®  diamond  drill- 

NOrth  America’s  oil  supply,  once  so  j  loaded.  The  oil  produced  in  the  a  mile  .south  of  .'lajor  9.  |  i"S  campaign.'.  j 

ab'undant,  has  given  way  to  a  sear-  three  hour  flush  run,  with  booster  .j.  4-  4.  — - - -  ' 


Mill  rival  the  neighboring  large  pro¬ 
ducers.  Atlas  B.D.  Nos.  2  and  ,3. 


past,  however,  it  was  usually  arg’ied  Given  an  initial  .Jet-gun  acid  treat- 


V.incoiivcr  —  A.  H.  Honsberger,  ’ ‘-■akc 
mamg'r  of  Ren  Mountain  /lufau 

Mctnl.'-.  Ltd.,  subsidiary  of  Gold  ('"be  'Bhorc 
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City.  gas  aid,  included  about  35(1  bbls.  of 

"United  States  Secretary  of  Navy  input  oil  and  450  bbls.  of  new  oil. 
Frank  Knox  said  the  other  day  that,  Two  da.vs  later,  it  staged  Another 
in  14  years,  at  present  rate  -ef  con-  spectacular  .show,  again  providing 


Only  wells  other  than  Foothills  15. 
Major  9  and  Home  14  that  have  yet 
reached  the  ’easi,  side’  limestone  are 
the  Northwes: -Hudson  Bay  No.  1.3 


Dom.  ProfLirtion  For 

First  Halff  Off  15  P.C 


ver  ore  daily.  Geneva!  average  of  tiv 
ore  i.s  estimated  at  $12  per  ton.  Con 
c'litratc  will  he  .'hipped  from  San 
don  to  U.S.  smelters  for  the  aceoun 


Toronto.  —  Dome  Mines  reports  don  to  u.S.  smciirrs 
r  the  first  half*  of  19-13  a  decline  ,  ol  Metals  Reserve  Co. 
'Just  under  9G  in  tonnage  milled.;  The  7.2no-fcoi,  flumi 


manent  oil  shortage  in  two  years  un-  hourly,  and  then  had  to  he  shut  in 
le's  ‘miraculously  prompt’  discevery  ""''"e  "f  storage, 

of  niw  fields  offset  declining  pro-  Gas-oil  ratio  was  estimated  at  1,000 


tion  of  — 1.936  ft.  Northend  1  has  vear. 


valu®  of  prodii'tion.  as  compared  .  to  the  coneentrator.  and  the  shorter 
with  corresponding  period  of  last  t’.iime  from  Cody  Creek,  sunplyiiig 


3as-oil  ratio  was  estimated  at  1,000  ""(  drilled  into  the  lime.  North- 1  Difference  in  percentages  is  ac- 1  plants 
■u.'ft.  per  bbl.  '  "'P-'*  penetrated  the  upper  porous |  oounted  for  by  a  drop  of  66  cents  to,  paired 

4.  4,  ■  4  and  found  water-free  oil  in  this  zone  j  511,15  ,1  ton  in  average  r'covery  tliisj  it  j.s 


at  Cody,  are  now  being  re- 


u  1  <  .  -  4*  4*  <f  found  water-free  oil  in  this  zone  511.15  ,1  tor 

nf  «  f  East  Cvest-Davies  at  an  elevation  of  more  than  5.100  year.  Refli 

t  ^  ^  Scotland,  and  also  in  Athabasca  district  is  that  I  helow  sea  level.  Because  the  hole  ced  in  obta 

i  h®,n-  Poro  had  been  taken  from  1,655  feet,  deviated  from  the  vertical  more  than  cicnt  labor. 

Here  in  Canada,  oil  la  O-ina  where  the  Grand  Rapids 'and  forma-  the  legal  ma.ximum  however,  the  the  six  moni...s  ennei  .nine  ,>o  ui 
‘mined’  in  the  Athabasca  region  wareSntS  toT6S4  f^t  "'PH  "'as  unable  to  take  production,  Ped  to  1.458  compared  with  1, 

£m\ar1aSrTS  -d  that  t^  hole  ts  ‘now  be,  J  and  has  been  plugged  back  to  7,650 
^ndT^iki^NeVlruns^ick’"  oil  '‘Pamed  to  set  the  pipe  and  cement  ft-  pending  arrangements  for  taking '  ,."'1  ‘■’t'p 
tar  sands,  like  New  Brunswick  t  oil  testing.  ’  !  production  from  present  hole,  or  re- ;  h4u0  torts  . 


is  understood  that  the  class  ’  A" 


sale,  had  been  called  previously  com¬ 
mercially  impracticable,  due  to  cost 
and  difficulties  of  extraction.’’ 

Espaiiola  Mill  Sale 

Cuts  Abitibi  Charges 


President  H.  S.  Price  reports  that]  drilling  of  a  straight  hole  back  to''"  fhe  peak  p  .lod  of  ■  -•  . 

the  core  shows  well-rounded  spore  1  the  'east  side’  lime.  t-  id  i  r 

sand  with  good  oil  saturation  andj  4*  4*  4*  Get  Goon  Kesulls  rroiT 

Geologist  J.  O.  G.  Sanderson,  whof  south  End  Petroleums  advises  that  Tuilgorfl  .Mines  Dri 

is  now  at  the  well  site,  is  said  well  1  received  covering  - 

satisLed  with  the  showing,  thg  July  1  instalment,  comprising  an  Toronto  —  A  report  from 


1  to  1.4.38  compared  with  1,6151  wi'l  b°  transported  over  a  3.-  jPamour  .  . 

s  in  th®  same  period  last  year  ;  noo-‘oot  tramwp'-  ,0  ;hp  mill  at  Codv  |  Pandora  Cad. 
lill  i.s  trealing  between  1.400  and  imnortant  rr®boriv  apnears  Barlanen  Mai 

50  tons  a  day  agams’.  1.700  tons ,  p,  ^|.|  ig.-.^ve',  lofo  ft.  verti-  P-aymaster  , 

the  peak  ppviod  of  1940-41.  cally  below  surface  outcroppings.  j  Perron  .  .  . 


Get  Goorl  Resiulls  From 

Tungoffl  .Mines  Drilling 


Ravlartie  Plans  Drill 


January  last  tor  ^uuu  vanaaian  .  ^^d-acid  wash, 
fund.'  —  not  reflected  in  the  bal-  •  <,  .♦ 

anc-e  sheet  at  December  31,  1942  -  Limited 

vull  effect  an  annual  -savings  to  the 

^.iii  rii  LL-  “  ,  making  new  hole  at  its 

company  of  $o0.000jn  the  (^ost  of 


s’ansiiea  snowing.  the  July  1  instalment,  comprising  an  Toronto  —  A  report  from  Tun-|  - -  I  Pres  Air.  .  .  . 

expected  the  casing  will  have  option  on  50.000  shares  under  the  |  gold  Mines  states  that  anothe;-  30  ^  Toronto  —  Raylarti®  Consolidated  j  Due.  Gold  .  .  . 

<5aiA  ftf  the  E'-oanola  mill  of  Abi-  ®ri'?  "’hen  the  underwriting  and  option  agreement ,  foot  of  good-looking  vein  me  .er'al  '  Mines,  Limited,  p.irticipating  m  f.'  p  !  "lueension  .  . 

t>bi  Power  &  Paper  Company  in  th®  well  February  3,  1943.  as  amended,  has  been  cut  in  lat'st  hole.  No.  16,  i  prcpn-tie'.  announcer  pl.ans  for  dia-  '  Reevc'-Mardon; 

January  last  for  $975,000  Canadian  (drilled  out  to  1.864  feet  and  the  well  April  6,  with  M  .  D  Latimer  &  Co.  ]  located  100  ft.  west  of  No.  12  which  ,  niond  drilling  on  the  Cobalt  crotip,  i  R'no  Gt'ld  .  . 

-given  a  mud-acid  w-osh.  jPp  balanc®  of  the  agreement  com- 1  has  shown  gold  assays  ranging  to  56  na-r.ed  outright,  adjoining  the  Eleo-  ,  Roch®  L.  L  .  . 


prises  an  option  on  150."h0  shares  a  ton  over  a  core  len.gth  of  .30  ft. ' 
now  with  the  next  in.'tajment  of  50,noo j  Cores  from  eight  completed  hole.'., 
shares  exercisable  by  August  1.  including  fhe  latest  int'r.'cetion,  are 


Nic’rtcl  S.vndicate  ground. 


rarrving  idle  properties,  according  to  ^'!"'''ey  No.  1  well,  five  miles  west  of  i^sue^  capital  is  1..5S2.933  shares,;  being  s®nt  In  Winnip'g  for  assay,  ;  g'„rs  in  the  Larder  Lak'-Noran- 
cair.11116  mix  t  t  _  _ Mor  ev  .Station  on  the  Mor  ev  In-  i. .11- n®-  _ 1  ,  v,,..  ,.,.-,-1^®®,  o®,  r,®n®rni  ,,  .  ,  _  ,  .. 


the  estimate  of  G.  T.  Clarkson,  re¬ 
ceiver  and  manager. 


Morley  Station  on  the  Morley  In¬ 
dian  Reser.’e.  and  the  rotary  bit  is 


1942  the  cost  of  carrying  idle  euD’ent  at  Lji(‘’5  feet. 


leaving  417.067  unissued, 

4.  4.  4, 

Arrangements  are  being  made  to 
start  rigging  up  for  the  drilling  of 
a  second  well  by  Pacific  Oil  and  Re¬ 
finery,  Ltd.,  officials  advi.'c.  The 
well  will  be  an  off.'ct  to  a  producing 
well  on  the  Twin  River  struciure 


■lack  Nutt,  president  a p  1  general 
manager,  who  is  directing  t’l®  drill¬ 
ing,  advises  that  the  Shoot  gvo'ip  of 
four  claims,  adjoining  Tungnld  on 
the  west,  has  hpdi  optioned  to  pm- 
leet  the  probable  sirik®  of  the  main 
br®ak  now  being  tested. 

Last  afitumn’s  shipments  of  3  41') 
lb',  high-grad®  niat®rial  to  tli® 
government  laboratories  in  OUaua 
returned  $1,324  .after  -ill  expenr®'. 
One  2,433-pound  sample  as'ay®1 


-•-,11  Via  anni-oximatelv  40%.  Sale  of  t-’ka'ta  last  .year.  Koiary  equipment  . .  ;  pi-eak  now  being  tested. 

th®  Espanola  a.'sets  will  require  "  as  moved  in  and  installed  and  coal  |  "’'’Jf  be  an  ofL'Ct  to  a  piotJucmg  i  j  afitumn’s  shipments  of  341') 

writing  off  in  1943  of  a  book  loss  of}  for  fuel  was  hauled  in  from  a  nearby |  "’^'1  ""  '"p  Twin  Rucr  struci  ue  ,  high-grad®  material  to  tl,® 
about  33,445,000  Had  the  sale  been,  mine.  Drilling  operations  resumed  milCo  !  government  laboratories  in  OUau  a 

completed  iii  1942,  such  loss  would  Last  Sunday.  Progress  to  date  has !  Facific  Oil  s  No.  1  wf*!!  at  Dcd  Bonita  |  $1,324  .after  -ill  expenr®'. 

have  exhausted  the  nominal  surplus  been  slow  due  to  lack  of  sufficient  reported  to  be  dov.n  ovei  4.0  n  qj^p  2,433-pound  sample  as'ny®i 
of  the  period  prior  to  receivership  steam,  but  an  additional  boiler  ar-  IcoL  with,  the  Madison  iiine  expected  .  ,513  (^4  tungsi®n  trioxid®  and  "22  ez. 
of  $3,041,714,  Mr.  Clarkson  states,  rived  at  the  new*  location  and  is  now  between  5,000  and  5.100  feet.  |  g,j|q  g^i^  fhe  balanr®  8.04%  tung 

_  installed.  Program  to  enlarge  and  modernize  I  .'-ten  trioxide  and  0.24  oz.  gold  Fur- 

TWIN  "J"  IN  PRODUCTION  4-  4-  4*  the  company's  refinery  at  Lethbridge  j.ther  shipments  of  high  grade  are 

’Vancouver.  _  Twin  "J"  Mines.  V^alley  Oils  No.  1,  Wartime  Oils-  is  under  way.  A  new  pipe-still  has  planned. 

controlled  by  Jason  Mines  has  sw-ung  backed  test  on  the  Turner  Va'ley  been  completed,  a  new  fractioning - 


orable  dolomite  .'aid  to  occur  along  1  .uignia  .  .  . 
th®  strike  for  ronsirirrable  di.st  a  nee.  j  s  sene  (3o!cl 
A  subst.intial  .'hare  interest  is  held  '  Riirim  Mai 
ill  Adiiaroii  C.ipper  Corp..  whiih  i.s  5la\-p  Lake 
now  being  diamond  drilled  to  depth.  '  gterp  Roek 
A  further  large  intrrc.'t  i.'  hrM  in  ,sud’niiry  Br 
the  Flro-Nickei  Syndieate  who.-'C  pro-  j  -’ullivaii  , 
pertie.s  are  about  to  go  into  produc-  l.siylvanite  . 
f:®n,  having  shown  two  high-grade  !  r®rk-Hiighf 
silver-cobalt  veins.  1  I'o’ourn  !  . 

- - - -  Pov. 'igniae 

NEW  .MIMNG  t’03TP.ANTE5  rraii.'r®n  F 


TVITN  "J"  IN  PRODUCTION 

Vancouver.  —  Twin  "J”  Mines, 
controlled  by  Jason  Mines,  has  swung 


Program  to  enlarge  and  modernize  I  .'-ten  trioxide  and  0.24  oz.  gold  Fur- 
the  company's  refinery  at  Lethbridge  j.ther  shipments  of  high  grade  are 


into  production  at  the  Tyee  copper-  Central  Flank,  was  spudded  In  early  tower  is  being  erected  and  additional 
iekd-zinc  property  on  Vancouver  last  week  and  at  last  report  was  at  storage  tanks  and  automatic  controls 
I5  and  a  depth  of  30  feet.  The  well  is  local-  are  being  installed.  Capacity  will  be 


.'■ten  ti-ioxide  and  0.24  oz.  gold,  hur-  -ppp  nfue  of  tp®  On;ano  Ga- 

ther  shipmentg  of  high  grade  are  zptt®  lists  the  following  new  mining 
planned.  companies: 

- Mount  Chcm,nis  Mines,  Limited, 

CARIBOO  GOLD  PRODUCTION  g  capital  of  sioo.non  and  with 


Vancouver.  —  Cariboo  Gold  Quartz  i  its  h®ad  offire  at  Kirkland  Lak® 
Mining  reports  production  for  the!  Newcor  Mining  A  Fefining,  Limit- 


The  mill,  4,000  ton  per  month  [ed  in  L.S.D.  5-36-3w5th  It  is  being  i  1.509  barrels  daily.  British  American  |  month  of  June  valued  $41,842  jed,  w-uh  a  capital  dhided  in’o  ij.ooo  TORONTO  CURB— 
cafiacity,  has  been  completed  and  drilled  under  contract  by  the  Union  Oil  Cempany  has  contracted  ta  take  :  from  2.862  tons  milled,  averaging ,  preference  .'hares  w  ithout  anv  non-  'C®ast  Copper  .  .  , 
tested,  mining  preparations  are  fm-  Drilling  Company  I  delr’ery  at  the  refinery  of  all  gaso-  |  514.52  per  ton  This  com.pares  with  u-ai  or  par  value  and  259, "OO  com.mon  OSisko  Lake  ,  ,  . 


■shed  and  arrangements  for  power 
h,ave  been  completed. 


❖  4*  4  line,  Diesel  oils  and  dis 

There  was  an  increase  of  1,000  duced,  officials  say. 


■istillates  pro-  I  '^V,'  producricn  amounting  to  $51.-  ;  spares  ■''•ithout  any  r.'m.inal  or  par 
I  575  from  3  139  tons  milled,  averaging  1  value.  Head  office  is  at  Toronto. 
($16.11  per  ton. 
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Forecasters  on  Capital  Hill 
Favor  Nixon  in  Ontario  Election 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


Oontinued  from  page  1 

Holiday  Results  in 
Lower  Carloadings 
Carload. nga  in  Canada  for  the 
week  ended  July  3  dropped  to  62.36 
cars  from  67.734  cars  in  the  previous 
v.eek,  the  Dominion  Bureau  of  Sta 
tistico  reports,  with  the  explanation! 


he  may  pick  up  the  marbles  after 
all.  But  at  this  distance,  I  can 
hardly  see  him  doing  it.  If  I  am 
t\rang.  I  will  cheerfully  pay  postage 
collect  on  all  abu.'ive  letters  sent 
me  on  and  after  August  fifth. 

Premier  King  has  been  telling  the 
boys  all  along  to  pay  no  attention 
to  interim  criticism  He  has  told 
them  that  once  the  big  push  starts, 
the  only  issue  will  be  our  fighting 
boys.  Now  that  it  has  started,  it 
begins  to  look  as  if  the  old  master 
is  right  after  ell.  From  now  on.  the 
only  concern  will  be— are  oui‘  boj’s 
getting  the  best  of  everything. 
That  is  the  only  political  platform 
worth  a  hoot  from  now  on. 

King  has  told  them  not  to  wory 
about  other  Issues,  and  he  predict¬ 
ed  they- would  fade  to  dim  perspect- 
ti’e.  Note  now  how  they  are  be¬ 
ginning  to  seem  less  important 
than  what  they  were. 


second  to  nighttime  soap  opera.y 
and  any  American  comic  can  crowd 
cm-  best  Parliament  Hill  sped  bmd- 
ers  right  off  the  radio,  it  was  learn¬ 
ed  at  the  radio  committee  here  th-s 
week.  Which  focuses  anew  atten¬ 
tion  on  the  fact  that  om-  very  best 
parliamentarians  sound  like  noth¬ 
ing  whatever  on  the  an.  Their 
technique  is  slightly  less  intere.st- 
ing  than  the  acoustics  given  off 
when  a  man  saws  a  board.  Why 
they  have  never  taken  the  trouble 
I  to  learn  this  new  business  I  do 
not  know,  unless  you  can’t  teach 
an  old  political!  new  tricks.  Cur¬ 
iously.  you  will  hear  some  of  cur 
very'bek  going  to  it  m  the  Ccm- 
moii'-.  making  a  really  magnificent 
effort  when  there  are  only  40  or 
50  M  P  s  in  the  House,  and  half 
of  them  are  westling  with  a  cross¬ 
word  purale  or  avidly  pm'suing  the 
doings  of  Orphan  Annie,  when  tney 
are  not  an.'wenng  mail.  But  when 
they  have  a  chance  to  talk  ;o  half 
a  million  people  ever  the  an-,  you 
get  a  dull  performance  indeed.  Or 
politicians  lack  the  radio  techni-iue. 
It  seems  that  one  cheese  program 
is  worth  ten  politicians, 


I  trast,  has  declined,  and  many 
salaried  groups  with  fixed  in- 
■' I  comes  have  suffered  through  rise 
in  living  costs. 

Unified  Action  Needed 
For  Economic  Front 

Similar  trends  have  been  evi- 
!  dent  in  Canada.  To  extent  that 
;  organized  labor,  thu  farm  group 
and  other  organized  minorities 
i  arc  granted  further  concessions, 

^  pressure  in  this  country  from  sim- 
i  liar  groups  will  be  encouraged. 
L  nless  and  until  governmental  ad- 
I  ministrntivc  he.ads  work  together 
in  serious  application  of  controls 
j  — .as  they  base  done  in  military 
'  planning — the  threat  of  a  serious 
I  setback  in  the  w  ar  on  the  homo 
I  front  will  loom  as  a  major  prob- 
j  1cm. 

!  In  Canada  much  can  be  done, 
j  irrc.'pcctivp  of  policies  in  the 
j  I'nilcd  States.  T  he  Canadian  ; 
j  labor  control  machinpr>-  is  arch- I 
I  air  and  is  so  designed  that  it  en- ' 

I '’ourages  irrespon.sible  profession- 
j  al  labor  agitators  in  their  efforts.  I 
I  and  tends  to  penalize  responsible  j 
I  elements  There  is  not  the  same  ! 

I  difficulty  in  Canada,  as  in  the  i 
'  United  States,  about  separate  leg- 
lislativf-  and  administrative  author¬ 
ities — and  the  U.S.  system  cannot 
be  used  as  an  excuse  for  a  do- ! 
nothing  poliev-,  in  this  country  j 
In  fact,  to  the  extent  that  thi.s  j 
country  shows  determination  to! 
face  realities  and  .ict  decisively  j 
will  depend  to  a  considerable  ex-  | 
tent  this  country’s  economic  fu- 1 
lure-  I'.S:  -private  capital,  already  | 
disquieted  by  the  conflicts  in  that  I 
country,  has  been  .showing  in- 1 
creased  interest  in  Canada,  and  i  j 
flow-  of  private  capital  into  this  ■ 
country  would  do  much  to  assure  | 
our  prosperity  in  the  post-war  j 
period. 


Opinion  Still  Divided  AVhether 
Smaller  or  L-arger  Acre¬ 
age.:;  is  Justified 


Complete  Engineering,  Plant  and  Erection 
Facilities  are  maintained  across  Canada  to 
produce  practically  every  type  of  steel 
structure  and  equipment. 


U.S.-CANADA  CONTRAST 


?p^rial  i  orrp.spnndPiK© 

^^'innipes  —  Wheat,  like  ^’omen 
and  zn-cnj  clrmk,  continues  to  be  a 
majo:-  problem  and  all  fn?  efforts  of 
f.armers,  governments  and  ne-wsca- 
pers  to  solve  i*  have  .'o  far  failed. 
Eriefl'-.  this  i:  the  issue  Shall  Wes- 
tet-.n  Canada  gro-v  more  or  lees  of  it. 
and  having  grown  it,  what  shall  ba 
dene  wri!  r? 

The  federal  government  for  three 
vears  no-'-  has  t".en  discouraging  tha 
production  of  wheat  By  p-avmg  far¬ 
mers  up  to  cl  an  acre  for  taking  land 
cut  cf  ohea:  and  by  providing  un¬ 
limited  markets  for  livestock,  it  has 
succeeded  in  redu^-ir.g  the  western 
■wheat  acreage  from  27.000,000  in  1940 
to  iv.ooo.ooo  this  year.  The  record 
crop  harvested  last  year,  resulting  m  j 
by  far  the  biggest  stocks  in  the  coun-  i 
try  s  history,  .^^eem.cd  only  to  confirm  j 
C’-a^’-a's  theory  that  v  heat  'oas  a  j 
l.abilK".  not  an  asset,  until  such  times  i 
as  "  crtd  markets  were  throtvn  open  | 


Branch  Offlcci  and  Werka 
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This  column  has  been  hammer¬ 
ing  away  at  the  need  for  a  greater 
Fan  Americanism,  and  for  a  more 
realistic  attitude  toward  cur  other 
neighbors.  This  may  have  had  no 
efect  whatever,  and  cur  words  in¬ 
deed  may  have  bounce*  off  Erter- 
nal  Affairs  like  a  pea  off  the  Bas¬ 
tille  walls,  but  It  IS  noteworthy 
that  Mr,  King  has  now  said  he  was 
going  to  have  a  Legation  in  Mex¬ 
ico.  and  that  Peru  and  Cuba  are 
next  in  line. 

He  outlmed'  the  difficulty  ■’f  get¬ 
ting  the  right  men  in  war  time. 
Maybe  But  it  seems  he  could  start 
■"'ith  a  system  of  charges  d'affaires, 
and  use  a  relative]'-  young  staff 
till  he  got  the  men  he  needed  now 
in  fighting  uniforms.  In  any  event. 
Canada  is  no  longer  in  Class  D.  but 
IS  in  the  major  league.  Tha*-  being 
the  case,  a  more  realistic  approach 
to  foreign  affairs  is  needed,  and 
apparently  I'll-  Kmg.  never  one  ‘o 
do  a  thing  in  one  month  wr.en  six 
■will  do,  Is  getting  round  to  his  lega¬ 
tions.  -with  that  snail-like  pace 
which  has  enabled  him  to  w-in  so 
many  races  over  the  swift. 


billion,  but  who  can't  keep  the  bail¬ 
iff  out  of  them  ow-n  house  and 
never  balanced  a  ten  buck  budget 
in  then-  lives,  So  I  say,  it  is  only 
right  that  so-called  big  busines';, 
which  is  fundamentally  decent  bust 
ness,  should  be  rep-resented. 

But  there  is  cold  comfort  tor  big 
business  if  you  listen  to  the  left¬ 
ists.  and  the  other  horn  of  the 
Bracken  dilemma  dish  to  be  served 
by  I'll--  King  will  be  a  big  helping 
cf  social  security  garnished  with  a 
dash  of  socialism.  Anyway,  M-. 
King  hopes  to  put  Mr.  Bracken 
on  the  spot— in  an  impossible  spot. 
Therefore,  if  he  comes  in  oefere 


the  next  election  there  will  b« 
nothing  but  embarrassment  for  the 
new  -chief.  Or  so  the  Liberals 
Some  of  the  Brain  Trusters  in  :hc 
Pro-Con  party  know  this,  and  don't 
want  to  put  their  young  fledgling- 
wise  old  bird  though  he  may  ba 
west  of  the  Great  Lakes — in  amid 
the  King  vultures  Therefore 
they  are  keeping  Bracken  out  to 
save  him  from  himself. 

I  do  not  know  that  I  necessarily 
subscribe  to  any  of  this,  but  an 
least  cur  local  Mr.  Holmes  cornea 
back  from  caucuses  ndth  all  this 
higher  strategy,  and  It  is  passod 
on  to  you  for  Sunday  reading. 


Bracken  Keeps  Ottawa 
Puzzled 


(Continued  from  page  1) 
be  there  ten  minutes  till  Mr.  King 
puts  the  new  chief  on  the  horns 
of  a  dilemma.  What  it  will  be.  I  can 
only  guess,  but  it  is  something 
along  these  lines:  either  he  will 
have  to  come  out  plump  and  plain 
for  a  C.M.A,  platform,  thei-cbv 
throi'-ing  overboard  Port  Hope,  the 
Gladstone  Charter  and  the  Win¬ 
nipeg  Auditorium,  or  he  will  have 
to  go  all  out  for  a  leftish  sort 
premise  which  biles  the  hand  of 
the  so-called  big  interests  tnat 
helped  him  into  power  As  a  mat¬ 
ter  of  fact,  it  is  only  right  that 
business  should  have  its  advocates 
in  parliament,  in  these  daj-s  of 
screwballs,  long-haired  utopian", 
and  creatures  who  know  how  tc 
manage  a  millenium  and  spend  a 


But  there  s  another  side.  It  was 
put  cryptically  by  a  Canadian 
ser-.itor  .=cm5  -’■ee'KS  ago  ■''■hen  he 
asked  wbv.  "hen  Canada  and  the 
United  States  "-ere  cn  euch  intima'.® 
terms  the  Amenean  government  was 
pa’-ing  Its  farm'-rs  a  bonus  to  grow 
o.hea-.  He  "-as  promi.'ed  an  answer. 

Wheat  stoc'its  m  the  United  States 
are  said  to  b-  disappearing  quickly 
a.nd  cons!derabl=  pi-rs-sure  is  being 
e--;‘=rted  from  .some  qua-.ters  to  get 
them  built  up  again  Hund.-ods  of 
imllior-s  of  b'oshels  "'ill  have  to  fol¬ 
io"-  rizht  behind  the  tanks  and 
liberate 


Maritime  Sources  See  Dangers 
in  Encouragement  of  Potato 
Growing  on  Prairies 


Saint  John.  N  B.  —  Commenting 
on  the  proposal  of  G.  H  Casteklen, 
C.C.F  mem.ber  of  the  House  of 
Commons,  for  Yorkton,  that  the 
Federal  Government  take  st^ps  to 
encourage  potato  growing  in  the 
Prairie  Provinces,  and  the.  reply  of 
Hon  James  G.  Gardiner,  Minister 
of  Agriculture.  "The  Telegraph- 
Journal,"  published  here,  says,  edi¬ 
torially; 

"Mr.  Gardiner  admitted  the  pos¬ 
sibility  of  obtaining  large-scale 
potato  production  in  the  West  if 
Ottawa  guaranteed  a  high  enoug'n 
price-  But  he  pointed  out  that 
there  are  sections  of  the  Dominion 
to  which  potato  growing  is  as  im¬ 
portant  as  wheat  growing  is  to  the 
Prairies.  On  his  first  trip  to  New 
Brunswick  he  had  been  'astonished' 
at  the  area  given  over  to  potatoes 
In  parts  of  New  Brunswick,  he  said 
people  depend  for  their  li'-eiihood 
almost  entirely  on  growing  pota- . 
toes. 

"  'I  would  hesitate  even  m  v-ar- ; 
time,'  Mr  Gardiner  declared,  'to ' 
start  inducing  people  m  other  sec- 1 
tions,  v-here  they  can  make  a : 
reasonable  li'-ing.  to  go  into  pota-  I 
toes  on  a  bans  which,  if  not  before 
the  war  is  over,  certainly  when  the  J 
war  is  over,  would  not  help  them-  , 
selves  and  would  injure  other 
people.’  I 

"Mr.  Gardiner  might  ha^•e  added  | 
that,  if  Ottawa  intends  to  spend  ' 
money  to  increase  potato  produc-  ; 
tion,  it  could  spend  it  best  in  New 
Brunswick  and  Prince  Edward  Is¬ 
land,  v.'here  the  advantages  of  soil 
and  climafe  have  been  proi-en 
through  the  years  and  where  the 
farmers  have  had  long  e.xperience 
in  this  particular— and  difficult — 
branch  of  agriculture 

"Mr.  Caslleden  would  not  expect 
the  federal  government  to  subsidize 
the  gro'ving  of  wheat  in  the  Man- 
times,  No  more  do  the  Maritimes 
expect  the  federal  government  to 
subsidize  the  growing  of  potatoes  in 
the  Frames,'' 


Free  Enterprise 


E’j  request  lue  publish  the  fol- 
lovjinj  “Letter  to  The  Editor", 
which  appeared  tn  the  Saskatooii 
Star-Ph.otiii:>-  oiei'  the  signature  of 
W.  L.  Ramsay. 

Sir.  Sixty-eight  year.s  ago  1  was 
sent  to  the  Kingston  School  of  Gun¬ 
nery  to  learn  the  gentle  art  there 
taught.  The  surgeon,  after  examina¬ 
tion,  certified  I  was  worth  training- 
Ten  other  men,  iron  men,  professed 
eickness  and  were  there  for  treat¬ 
ment.  A  dance  the  previous  night 
with  refreshments,  etc.,  had  produced 
that  exhilarating  effect  that  made  a 
day's  work  w-ith  the  guns  unattrac¬ 
tive.  The  surgeon  knew  his  onions. 
Blackstrap  all  around  was  the  pre¬ 
scription,  a  combination  of  licorice 
and  senna  used  to  remove  mental 
and  physical  oppression  and  restore 
iron  men  to  duty. 

Again,  a  lady  dispenser  for  a 
M.H.O  of  a.  shipbuilding  plant  in 
Glasgow  was  .sent  an  A.D.T.  prescrip¬ 
tion.  Referring  back  for  an  explana¬ 
tion,  she  ■'-vas  told  that  the  patient 
was  a  h.vpochondriac,  that  to  tell 
him  so  would  p-roduce  a  strike  in 
the  yard,  that  a  soft  answer  w-as 
desirable,  and  that  A.D.T  meant  any 
dai'ii  thing. 

A  patient  consulting  a  surgeon  w-as 
told  that  an  operation  was  advisable 
and  "-as  asked  had  he  $100  to  pay 
therefore  The  pc.Lient  replied.  Doc¬ 
tor,  if  I  did  not  have  $100  would  an 
operation  be  ncoessary?  Socialism 
does  not  make  for  efficiency 

We  farmers  are  capitalists  and 
profiteers  to  our  limits.  We  demand 
the  cur'omg  of  otlier  capitalists  and 
other  profiteers  and  in  the  same 
breath  an  increased  price  for  our 
wheat,  SO  cents,  90  cents.  $1,  etc.  We 
damn  the  trade  and  yet  see  that 
ciippjy  and  demand  as  interpreted  by- 
wheat  a 


our  representative  government?  If 
you  want  Socialism  join  the  army,  all 
found,  good  pay*,  sick  service  and  free 
burial,  and  all  thinking  done  for  you 
by  the  colonel. 

Russia  in  1917  tried  the  system 
and  began  as  all  such  systems  do 
by  repudiating  her  treaties  and  fin"" 
ancial  obligations.  Unworkable,  bloo4 
and  tears  and  counter-revolution. 
Later  as  a  face  saver,  the  five-year 
plan,  again  the  dissolution  of  tha 
Comintern,  lastly,  a  return  to  sanity. 
It  was  tried  out  in  a  South  American 
republic  with  the  same  results.  'Where 
has  this  fantastic  scheme  succeeded? 

In  the  last  11  years,  Germany  by 
force  or  fraud  and  rationing  built  up 
a  giant  war  industry.  No  idle  men 
on  her  streets.  There  never  are  idle 
slaves.  In  the  last  four  years  under 
free  Initiative  Anglo-Amerlca  has 
outbuilt  the  totalitarian  states  and 
their  people  are  prosperous  and  free. 
All  that  has  been  achieved  in  the  last 
forty  centuries  is  tlie  product  of  free 
enterprise,  free  initiative.  Our  sys¬ 
tem  can  be  likened  to  a  three-legged 
stool,  capital,  labor  and  management 
are  the  legs.  'You  are  asked  to  remove 
the  capital  leg. 

Get  a  new  idea  of  our  organized 
society  Quit  those  cheap  philoso¬ 
phies.  propagated  by  dictators,  aimed 
to  loosen  and  relax  your  character 
and  initiative,  ' 


troops  "'hen  iiii  asion  armie; 

E’lrope.  It  IS  said  The  recent  United  ! 
Nations  food  conference  m  Virginia  i 
emphasized  the  urgency  of  restoiing 
health  to  the  starved  victims  of  Axis  j 
oppression. 

UTieat  Not  Only  Consideration  ! 

It  IS  not  true,  however,  that  the  ! 
Virginia  conference  thought  only  in 
terms  of  -n-heat,  I 

Wheat  IS  a  staple  food,  like  pota-  j 
toes.  A  "-hole  nation  can  exist  cn  i 
wheat,  even  on  potatoes  These  foods  j 
axe  ideal  for  a  half-starved,  con-  ; 
auered  people,  that  -*s.  much  more  ' 
suitable  than  anything  else  since  j 
three-quarters  of  an  acre  of  potatoes 
will  feed  a  person  for  a  year,  an  acre  | 
and  a  half  of  vdieat  will  do  it,  but  | 
i;  requires  13  acres  devoted  to  beef  | 
raising  to  do  the  same  That  explains  i 
why  Britain  has  shoved  every-  spare  , 
inch  of  parkland  and  countryside  in-  j 
to  gro-ving  grains  and  vegetables  j 
There  iv  little  indication  that  .any  of  j 
the  European  nations,  except  perhaps 
Greece  and  parts  of  Russia,  are  criti-  | 
cally  short  of  such  staple  foods  j 
But  health  ran  neve;-  be  good  with-  , 
out.  other  perns  such  as  eggs,  butter,  | 
milk,  cheese  and  meat  These  are  pro-  ! 
teetive  foods — not  necessary  for  sub-  j 
sutenre  'cut  certainl"  necessary  for 
ar>.  adequate  diet  And  each  of  them 
requires  much  bigger  .acreage  for  pro¬ 
duction.  In  fact  they  can  only  be 
plenuful  where  land  is  plentiful  and 
cheap.  They  are  also  concentrated 
feed.'  Eggs  and  milk,  lor  instance,  m 
pc^.-dered  form  are  ideal  foods  for 
tran-scortation.  whereas  tran:r'’i-ta- 
tion  greatly  hinders  the  distribution 
ever  areas  of  the  world  of  wheat  and 
potatoes 

Integrating  the.'-e  f-acts  tlv^n.  one 
schcol  holds  that  Canada  and  the 
United  State.-,  should  ge:  even  deeper 
into  the  production  of  protecMve 
foods,  build  UD  a  huge  supply  and  ■ 
rush  It  to  the  nations  of  Europe  as 
.‘■"on  as  they  are  freed,  and  let  them  | 
use  their  oivn  'aluabie  acre.s  for  | 
wheat  and.  if  nece.:;ary,  patatoe.s 
Th.e  Winninea  Free  Press  last  week 
Joined  the  other,  the  more-v-heat 
sehool.  editoriahrmg  that  the  Wes- 
should  set  back  to  20.enn.ono  a'Tcs 
r.ght  quick  and  that  ei'erv  bushe.' 
possible  should  be  gro-a-n  '  Its  opinion 
Is  based  on  the  assumption  that  Eu¬ 
rope  s  200.000,00'a  hunrrv  mouths  will 
clamor  for  whea-  and  more  wheat 


Government  speakers  run  a  poor 


j  (Continued  from  Page  1) 

■  different.  A  great  number  of  war 

■  plants  have  been  built  and  fmanced 
i  by  the  government  with 'private  in- 

d'ostry  merely  taking  over  the  man- 
I  agement  on  a  fee  basis.  Then,  too, 

'  where  additions  and  improvements 
I  to  privately  owned  pla-nts  have  been 
!  rendered  neceesary  by  placing  of  war 
I  contracts,  cost  has  been  taken  care 
I  cf  in  many  instances  by  direct  loans 
I  from  the  government.  In  quite  a 
I  number  of  cases  v.-here  companies 
have  been  able  to  extend  their  plants 
I  to  take  care  of  war  busmsss  without 
i  resort  to  government  assistance,  they 
have  been  in  a  position  to  ir.c“t 
the  necessary  costs  from  accumulatcc 
surplus  or  from  cun-ent  earnings. 

Demand  for  bank  accommodation 
today,  as  a  result  of  the  government 
policy  with  reeard  to  war  contracts 
IS  largely  on  account  of  inventories 
on  hand— and  a  considerable  portion 
of  carrying  charges  on  war  plant  in¬ 
ventories  are  being  financed  bv  gm- 
ernment  funds  D'ue  to  rationing  and 
restrictions  on  producti'-'n  of  non- 
essential  materials  and  goods,  inven¬ 
tories  of  peace-time  commodities, 
machinery  and  supplies  are  at  a  ■ 
minimum  Hence  the  wide  contrae-  | 
tion  in  proportion  of  bank  funds  be-  | 
ing  placed  on  loan. 


I  v-hen  avenues  for  loans  are  on  a  re¬ 
stricted  basis,  Smee  the  bsgmnmg  of 
the  war,  too,  a  sharply  increasing 
proportion  of  chartered  bank  invest¬ 
ments  has  been  in  short-term  loans 
to  the  federal  government  at  inter¬ 
est  rates  so  low  as  would  have  seemed 
ludicrous  15,  or  even  10  years  ago— 
to  -"t  of  1  per  cent  per  annum 
depending  on  term  of  the  loan 
As  a  partial  offset  to  the  decline 
I  m  income  arismg  from  reduction  in 
j  circulation  and  in  loans  and  also 
from  the  declining  trend  in  interest 
rates,  interest  paid  by  the  banks  on 
deposits  has  dropped  precipitately.  In 
1929  banks  paid  3  per  cent  interest 
on  savuigs  deposits  and  depositors 
were  given  unlimited  checking  privi¬ 
leges  as  well  as  other  free  services 
which  cost  the  banks  considerable 
money.  Today  interest  rate  on  sav¬ 
ings  deposits  IS  only  D;  per  cent 
and  interest  is  paid  on  a  much 
smaller  percentage  of  deposits  due 
to  placing  of  a  rnaximum  cn  which 
interest  is  paid  and  to  a  less  liberal 
definition  of  the  term  "savings''  ac¬ 
count  In  latter  years,  too,  banks 
have  imposed  a  senes  of  service  j 
charges  cn  checking  and  other  ser-  i 
vices  that  formerly  were  extended  I 
gratis. 


Roofing  Material  Output  ^ 
Sharply  Higher  For  May 


the  trade  has  made  dollar 
f-ac;  and  that  above  government  fixed 
prices, 

What  I  say  of  the  farmer  I  say 
I  of  the  industnaltst  No  work,  then 
!  work  m  abundance  and  at  higher 
;  wages  than  before  kno-.vn  and  more 
:  and  more  demands.  These  demands 
'  put  a  crushing  weight  on  unorgan- 
i  ized  labor  and  penalize  the  thrifty. 

:  Profits  are  the  incentive  to  labor, 
nene  other. 

Taxes  come  out  of  profits.  No  pro¬ 
fits.  no  taxes.  Yet  our  greatest  assail 
IS  against  the  big  mcerests  whose 
votes  count  as  do  ours  but  whose 
taxes  are  more.  We  are  increasing 
the  cost  of  living,  rep-adiating  our 
debts,  suspending  our  civil  law*,  driv¬ 
ing  capital  off  the  prairie  and  going 
ourselves.  High  wages  and  high  costs 
of  In  ing  go  together.  Real  wages  are 
unchanged.  We  are  domg  Herr  Goeb- 
bels'  vork,  breeding  discontent 

Men  crave  novelty  and  their  logic 
15  anything  for  a  change.  Socialism's 
bait  is  something  for  nothing  The 
governments  can  give  the  people 
nothing  that  in  the  first  mstance 
they  do  not  take  aivay  from  them 
in  taxes.  If  insurance  for  age  js 
sought,  joint  stock  and  mutual  com¬ 
panies  under  government  supervision 
are  available.  So,  too,  fire,  health, 
hail  and  b-anal  insurance  under  our 
own  management  This  is  social  se¬ 
curity.  Sir  William  Beveridge's  cradle 
to  the  grave  stuff  would  cost  on  Sir 
William's  own  figure  England  four 
billion  dollars  annually,  the  United 
States  twelve  billion,  and  our  ow-n 
M  J.  Coldwell  a  modest  five  billion 
as  a  starker. 

Every  sane  man  is  the  best  cus¬ 
todian  of  his  o.w-n  wealth  and  liberty. 
Socialism  w-o’uld  have  both.  Regimen¬ 
tation  and  rationing  chafe  us  now’. 
What  would  it  be  w-hen  we  have  lost 


Not  only  has  this  remunerative 
source  of  bank  revenues  been  stead¬ 
ily  drying  up;  income  from  the 
much  s.maller  volume  of  funds  on 
loan  IS  relatively  much  lower  than 
it  w-as  in  the  20's  due  to  the  steady 
contraction  in  interest  rates  'w-hich 
has  taken  place.  This  same  declining 
trend  in  interest  rates  has  seriously 
affected  income  from  investments— 


Divergent  trends  m  bankmg  oper¬ 
ations  during  last  -war  and  this  are 
demonstrated  in  following  table  gi’  - 
ir.g  comparative  fig-ores  on  signifi¬ 
cant  balance  sheet  items  of  Bank  cf 
Mcntreal  for  5  years  1913  to  1913 
and  for  5  years  1933  to  1942.  Figures 
for  Bank  of  Montreal  are  taken  as 
being  typical  of  the  general  trend 
in  chartered  bank  operations; 


Cana(iian  Business  Index 


'  Bl  SIXE.iS.  royi)!T!0>8— U.B.L. 

(>en?r2l  Econon’ic  situation— 

Ir.'lcx  of  Phjsical  Volume  of  B'jsiness 
"i  month.';  103.!-')  equal  100 

Index  of  Inrluf trial  production 

!  month?  .  1-1.3.3-0  eq-ial  100 

Production  and  Oenera!  Businesi— 

Min*ral  Production — 
a  months  .  1333-9  eq'Jal  100 

Gold — •!  month.?  Fine  Ois. 

Sib.-er — 1  months  .  Fine  Oas. 

I'oal — !  months  ...  Tons 

Slfp.  Production — 

o  months  .  133!-9  equal  ICO 

Flour  Production — 9  months . Ebls. 

Cattle  .?lau£hterinx — :>  months  No. 
Hog  Slaughtering — .!  months  .  ..  No 
Cigarettes  released — o  months  No. 
Cigars  released — !  months.  No 

Le.ither  Boots  &  Shoes — (  months  Prs. 
Ra-w  Cotton  Consumption — o  rn.  .Lbs. 
Nen  sprint  Production — h  months..  Tons 
Steel  Ingot  Prod. — .!  m.  Long  Tons 

Pig  Iron  Prod — .!  m  .  Long  Tons 

•  Contracts  A-warded — .!  months. 

Eldg  Permits.  .!S  MuniCip — 5  m  .  .  .  ..$ 
Elec.  Pom-or  Output — .!  m  ..  k'w.h. 

INTEENAL  TR.ADE— B.B.S. 

■"'ho'.esale  Sale.? — ,!  m  .  ,1935-9  equal  19(1 
Retail  Sales— .5  rr.cnths  1935-9  equal  100 

PRICES— DBS 

whoiesaie  Prices — .5  ta  .  .  lOZil  equal  190 
co.'t  cf  Li'-ing— 5  ra. .  .  1935-9  equal  100 

Index  C.om.  Stoc'ccs — .5  m.  133.5-9  equal  100 
Index  .Bond  Tieldr — .5  m,  1935-3  equal  100 

t.RAIS  ET.4TIST1C5— Bushels— D.B.5. 

Wheat  in  store — June  3 . . 


Nei  earnings  (Xl  .  2,436.452  2.20o,4Tl  2.477,063  2,562,7;! 

Taxe.s  .  .  .  -160,000  -160. oni 

Di'idends  .  1.920.000  1.920.009  1.02o,noo  1.320,000  1.320.00 

Dividends  f^l  .  104-2  10.-2  10...;  lo  — 2  lou- 

Depcsits  (total)  ,  _  203,170,0.;4  2.30,?9l,76'i  .3;'6,U4,;79  557, 7.56, .306  332,303.22 

In’-'Stmenfs  .  12.32.5.S21  16.174,061  .5'>,e?j,674  6?. .Set, 212  >1,541.75 

Dcm  Go"  t  Bonds,  (b)  a  322.337  a  472. 7o;  al6.273.46'i  all. 171. 316  alS,442.33 

-r-  D.  G  p.  to  Invest..  4.2  2.9  27.5  16.2  22 

Call  Loans  (Can.)  .  ....  ...  2,2''9.S''i 

Cemn-.  !  Loans  (Can.  i  136  512,339  100.331,317  31,733.07,5  100.234,(i79  157,67.3.46 

Total  Assets  .  262.955,413  259.552,675  356.706,77:  426. 322, '"37  473,271.13 

O'-  Inve.'f  to  total  assets  4.7  5.6  15.3  16.2  16. 

'*3  Ccm.mercial  loan."  to 

total  assets  .  .  40.6  34.7  23.7  23.5  32. i 

•  tvar  tax  on  circulation.  x — Fiscal  years  ended  October  31st. 

(a)  Includes  provincial  bonds.  (b)  Included  in  In-estments. 


SEE  BIG  RESORTS  YEAR 

Toronto  —  According  to  new'sp.iper 
refjortzi,  advanced  reservations  for 
Ontario's  summer  resorts  give  every 
indication  of  a  record  season  this  year 
despite  tvartime  restrictions  on  tra¬ 
vel,  food  and  help.  The  Holiday  Bu¬ 
reau  and  Travel  Agencies  are  said 
to  be  flooded  w’lth  requests  and  in¬ 
quiries  and  bookings  are  earlier  and 
heavier  than  ever  before.  Early  book¬ 
ings  show-  that  the  majority  plan  to 
travel  by  train. 


•Net  earnings .  3,33,7  ,3,91  3 

Taxes  1.152.613  1 

Dividends  2,7.7n.onn  2 

Di'''idend3  (p.c.)  . 

Deposits  (Total  x)  759,772.93.3  Jqs 

Ini-Pstm-nts  449, ,336, 472  ,517 

Dom  Go'-'t  Bonds  362.165.329  435 

r,  D  G.  E  to  Invest.  S2  1 

Call  Loans  (Can.)  .  .5..374.339  4 

Comm'I  Loans  (Can.)  177.743.229  291 

Tctal  ass-ts  .  ST4.2.55.S23  1,025, 

■•7  Tn'-psi  fo  total  assets  59.4 

"0  Conimeirial  loans  to 

tot  el  assets  29.4 

X  Excluding  deposits  of  other  bank: 


(Continued  frem  Page  i) 
quite  recent  —  arM  argues  that  the 
Can  ad. an  government  Similarly 
should  take  action  to  stop  the  dram 
of  men  from  lumber  camps  into  the 


ad.mitted  that  so  lor.j 
'olems  eyist,  in  lumbei 
md  to  me  and  price; 

;:  ■'''ood  is  to  'n^  cut 
lable  in  form  of  news- 


*  After  taxes. 

.  Sizable  decrease  in  1342  w-hen  war 
I  prod-uchon  w  as  at  its  peak,  and  the 
j  Wide  expansion  in  taxes  which  rose 
by  120  per  cent  between  123.3  and 
1942.  Percentages  of  mvestments  and 
commercial  loans  to  total  assets  and 
of  Dominion  government  bonds  to 
total  investments  make  an  mtei-est- 
ing  comparison. 

The  following  table  showing  mar¬ 
ket  trend  of  Bank  of  Montreal  stock 
for  7  years  1913-1913  and  61)  years 
1937-1943  reflects  the-operating  ef¬ 
fects  of  change  in  conditions  on  in¬ 
vestment  position  of  the  bank  stocks: 


Significant  features  of  the  1913-15 
table  are  the  sharp  mcrease  -m  vol- 
um.e  of  comm.ercial  loans  in  the  final 
year  of  the  last  w-ar  -when  w-ar  pro¬ 
duction  had  reached  its  peak,  the 
relatively  small  volume  of  invest- 
m.ents;  and  the  meagreness  of  taxa¬ 
tion  paid  to  federal  governm.ent  In 
the  1933-1342  table  significance  at¬ 
taches  to  the  w-ide  expansion  in  in¬ 
vestments — accounted  for  entirely  by 
growth  in  holdings  of  D'ominion  gov¬ 
ernment  bonds;  the  relatively  small 
increase  in  commercial  loans  with  a  j 


ONTARIO  LEADS  IN  PEACHES 

Toronto  —  Ontario  continues  w’ell 
in  the  lead  in.  the  grow’ing  of  peaches. 
Of  the  $2,094,700  w’orth  han^ested 
last  j-ear,  Ontario's  portTbn  was  $1,- 
309,200  and  British  Columbia’s  $785,- 
500. 


NIPBOrilENT- 
unudjusteil — 
Genera!  Index 
Mar.ufactu’.-ir.g 
Logging 
Mining  . 
Con.'truction 
Trade 


TRANSPORTATION— D.B. 8, 

Carloading?— 

Cars  . 

Cum.iilati-i-e  Total — 

Ca  rs 


Continued  from  page  1 
the-  year  and  which  for  its  oil  is  one 
of  the  m.os:  needed,  is  extremely  hard 
hit.  The  caarse  grams,  w-ithout  w-hich 
Inestock  production  cannot  be  mam- 
tamed,  are  also  at  the  critical  stag?. 

It  is  quite  possible  that  Canadian 
transportation,  already  so  over¬ 
worked,  m.ay  have  to  assum.e  the  ex¬ 
tra  burden  this  fall  of  m.oving  feeds 
from  Manitoba  and  northern  .Alberta 
to  the  stricken  areas,  or  move  the 
livestock  to  the  feed 


EAILB  AT  EARNINGS— C.N.R. 
Month  of  M.or — 

Operating  Reven-aes  . 

Operating  Expense.?  . 


234  1339  -  222  172 

213  1949  . . . .  212  179 

219  1341  .  133  179 

219  134"  ,  ....  173  125 

207I4  194.3" .  169  147 

s  rlo.sed  for  ,5  months. 

In  banking,  as  in  many  other  in¬ 
dustries  and  businesses,  it  would 
seem  that  the  halcyon  daj’s  are  gone 
forever  insofar  as  shareholders  of  the 
institutions  are  concerned.  The  char¬ 
tered  banks,  however,  with  a  great 
tradition  of  service  behmd  them,  still 
have  a  definite  place  in  the  Cana¬ 
dian  busmess  and  industrial  scheme. 
They  ha’-e  served  the  country  nobly 
during  the  -"-ar  years  asd  will  have 
their  post-w’ar  destiny  to  fulfil. 


The  story  of  the  stock  market  trend 
of  the  bank  issues  is  told  m  the 
earnings  and  dividend  figm-es  on 
Tables  "B"  and  “C’’.  Earnings  in  past 
5  j-ears  have  averaged  about  30  per 
cent  to  50  per  cent  higher  than  dur¬ 
ing  5  years  1913  to  1918;  but  divi¬ 
dends  paid  have  been  50  per  cent 
lower  Bank  of  Montreal,  of  course, 
in  common  'W’lth  other  banks,  in¬ 
creased  its  capital  considerably  be¬ 
tween  1918  and  1939. 


Operating  Rs'-?nues 
Operating  Expenses 


ONT.4RIO  Bl  TTER  OUTFl  T  UP 

Toronto.  —  The  Ontario  cream.- 
eries  are  turning  out  12^  more  but¬ 
ter  this  year  than  last,  Th®  four 
ment.hs  production  is  reported  at 
20,740,356  pounds  co.mpared  'vith 
13,515,022  pounds  m  the  correspond¬ 
ing  period  of  last  year  _ 


Five  Slor.ths — 

Operating  Revenues 
Operating  Expenses 

Net  Revenue  . 


5.To3.000 

7.770.000 

-I-  953,000 

17U22A  000 
135, 6*)-;  000 

137.620.000 

107.553.000 

4--;3.50^.00« 
0-25, 1^^4.000 

35.567.000 

30,073,000 

+  5.434.909 

24.205,961 

13,591.64,3 

21.522.0“5 

17,253.515 

4-  2,652,3=6 
-r  2.693,13,3 

4.313.413 

4.233,560 

+  79.3.53 

111.5,3.3,314 

94.751,553 

93.7.77.426 

$2,014,793 

J-ll,'7«  355 
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Stock  Exchange  Record — ^Montreal  and  Toronto  Canadian  Active  Bond  Prices 

^furrt»sl>«d  by  A  J.  Ppttrion  Jr  6  C«  '  I 


— — Week  ending  July  13,  1943 - 

Prev.  High  Low  Price  Sales  Bid  Ask 
Close  Change 


-1913  Current, 


■ - -Week  ending  July  13,  1943 - 

^ev.  High  Low  Price  Sales  Bid 


INDUSTRIAL  lONDS 

Algomo  Cfntrol  5  s  '59 


Atk  High  Low 


Abitibi  .  1  50 

Do.,  pref . . . . 

Do.,  7%  .  34 

Acme  Glove .  7'5 

Do.,  pref  .  70 

Agnew  Surpass  . .  13 

Do.,  pref  . .  113 

Aluminium  Ltd . .  118 

Alro.  pref . JOP 

Algoma  Steel  Corp .  10 

Df'.*  rr^f .  86 

Amalgamated  Electric.  .  8* 

Anglo  Can.  Tel.,  pref.  . .  44 

Aabeatoc . 25  • 

Assoc.  Breweries .  18'' 

Do.,  pref  . 109 

Au.t  &  Wiborg,  pref.  , 

Assoc.  Tel.  .  30 

Barker's  Bread  .  .  1  75 

Do.,  pref  .  28 

Bathurst  Paper,  “A”.  13% 

Beatty  Bros  .  18 

tV).,  2nd  pref .  112% 

Bell  Telephone .  152 

Biltmere  Hot  8 

Blue  Ribbon .  7 

Do.,  pref  .  30 

Brantford  Cord.,  pref. . ,  25% 

Brazilian  ....  ,  2.5'* 

Brewers  &  Distillers  6-i 

B  A,  Oil  2P>> 

B.C.  Power,  “A”  .  .  27'*« 

D*)..  “B”.  3  * 

Bruck  Silk  .  ,[  g 

BuiM.  Prod.,  Class  “A”..  I5 

Burlington  Steel .  1 1  %' 

Calgary  Power  .  100 

Can.  Bread.  . ^ 

Do.,  "A  ’  pref .  102 

Do..  “B  *  pref  . . . .  43 

Can.  Cement . 7%' 

Do.,  pref  .  105 

Can.  Cycle,  pref  ...  105'« 

Can.  F'orgings,  “A” .  24' j 

Do.,  "B” .  43 

Can.  Nor.  Power . .  10%' 

Can.  Packers .  90 

Can.  SS.  Lines .  j 

Do  .  pref .  351.; 

Can.  Wire  &  Cable,  “A”.  62' 

Do..  “B*’  20  ' 

•  Do.,  pref  .  100 

Can.  Bakeries .  5 

Do.,  pref  .  85 

Can.  Breweries .  3'-g 

Do.,  pref  ........  39 

Can.  Bronze  . .  32''^ 

Do.,  pref  .  108 

Can.  Canners . .  9^^ 

Do.,  Ist  pref .  27 

Do  .  2nd  pref  . .  Ii%' 

Can.  Car  &  Foundry  , .,  9^g 

Do.,  p.fef  ......  29% 

Can.  Celanese  .  36i^ 

Do.,  rights  _ ...  ,  22 

Do.,  pref . 137' 

Can.  Converters  . 30 

Can.  Cottons . 103'j 

Do.,  pref  .  125 

Ca.'i  Dredge  &  Dork  ...  1,8 

Can  Fairbanks,  pref  ...  101 
Can.  Forei^  Invest  ...  31 

Do.,  pref  . 105 

Can  Gen.  Elec  .  .  2OO 

Can.  Incl.  Alcohol,  “A'*. .  5’a 

Do.,  “B  ’  5 

Can.  Iron  Foundries  ...  69 

Do.,  pref .  8.S 

Can.  Ivocomotivc . .  24 

Can.  Oil  Co  .  23 

I>>..  pref  .  125 

Can.  Pae.  Kly  .  ..  11% 

Can.  Wallpaper,  ** A” ,  10 

Do..  “B” .  10 

Can.  Wincr;c5.  ....  4%' 

Ca.n.  W.  B.  Bo.\es,  “A". .  17'-^ 

Carnation  Co.  1st  prel.. .  1 16  % 


4*4  1  60 
29'i  15'i 


!  Ottawa  L.  H.  &  Power 
Do.,  pref 

Page  Hersev  Tubes  ,  .  . 


71 

7','  3'j 

70  67 

$6  50 

Penmans  Limited  .  . . 
Do.,  pref . 

.51  5.5 

I26'i 

4-  4 

•  • 

13 

14 

COc 

Photo  Engravcrfi 

13  13 

112 

113 

$7  00 

Porto  Rico  Power  pref. . 

101 

118  .... 

513 

•  • 

133';  107 

$8  00 

Power  Corp  . 

10','  iota 

9/i 

101 y  .  , 

548 

102%  100'.; 

Pressed  Metsls . 

7'j  7 

—  %' 

10%  -f  % 

94  .S 

.  e  •  • 

10>s  8', 

Price  Bros . 

16  IS'n' 

1539 

-4-  2!  a 

..  +  1 

60 

87  82 

$5  00 

Do.,  pref  . 

81  81 

8  9 

10 

Int. 

Quebec  Power  . 

15 '4  153a 

15 

+  H 

44',  .. 

45%' 

$2  75 

Recent  Knitting  . 

9',;  10 

4-  *1E 

558 

2S‘j  22 

60c  hi 

Do.,  pref  . 

21 

95 

20  15%' 

5!  00 

Riverside  Silk.  "A  ” .... 

24';  25 

24 

e*  •  .  •  • 

18  isjj 

lio'j  . 

S7  no 

Rolland  Paper . . 

10  9%‘ 

—  % 

•  •  e  •  .  e 

103';  ... 

$.8.50 

_  Do.,  pref  -  .  .  .  . , 

97 

.  37 

.00 

40 

00 

.  96 

00 

100 

00 

.  79 

00 

.  85 

00 

88 

00 

.  85 

.00 

88 

00 

.  67 

00 

.  103 

00 

105' 

50 

98 

50 

101  . 

50 

GOVERNMENT  BONDS 


I  Rusc-lJ  Industries , 


10  . . 

•  29 

25 

Saguenay  Power,  pref  . 

106'; 

13 

--  % 

1736  .. 

.  IS',' 

12 

$1  00 

Shaw.  Water  fit  Power. . 

18% 

18% 

-r  1 

300 

.  19 

16'4 

Shcr.  V/illiams  ,  . 

16 

113‘i 

.  112%' 

$7  00 

Do.,  pref  ... 

124 

150 

—  1 

3.56  .  . 

,  15.5 

141 

$8  00 

bilverwood  Da:rv 

9%' 

100  .. 

.  0 

.60r 

5  .. 

.  7 

. 

Simo.h  6i  Sons 

10 

164  158 

108 

19'5  16W 


25% 

25 '4 

20  .. 

..  25’, • 

25 

25  * 

26  Vj 

25*, 

-t-  % 

8831  .. 

..  28', 

14' 

6%' 

6  =  4 

110  .• 

..  T'r 

6 

21 'v 

22 

ii'; 

T  '2 

3409 

..  22'.. 

17 

27»i 

28'.; 

4-  % 

340  , . 

..  28'; 

23 

3 

4'i 

'3=4 

4  1% 

3005  . . 

5'., 

2 

8 

10", 

10 

, .  10', 

6 

15 

15!i 

14  =  4 

-r  H 

2040  . . 

..  16'.. 

13 

$2  . 59  Do.,  pref 

$1  33  Simpson,  *‘A  "  stock. 

Ini.  Do.,  “B’ 

Int.  Do.,  pref 

$1  00  Smith  (Howard)  Paiir. 
$2.00  Do.,  pref 

Southern  Con.  Power 
Ini.  i  Standard  Chemical 
70c 'b'  Standard  Paving 

60r  Do.,  pref.  'new' . 

$6.00  j  Ste.lman  Bros  . 

1  Steel  of  Canada  .... 

$.■» .  00  j  DvO.,  pref  . 

$2  50  j  Sterling  Coal . ^ 

,  Stuart  Oil,  pref . 

Arr.  Supersilk  Hosiery . 

.5i5  00  Do.,  pref 
$1  50  j  St.  La/.rcncc  Corp  .... 
t  Do.,  “A'’  pref 
InU  St.  Lawr.  Flour  Mills  . 

1  00  b)  Do.,  pref  . 

In*..  St.  Lawr.  Paper,  pref  . 
$7  50  Tamblyn  Ltd  .  . 

$4  00  Do.,  pref  ,  . 

SI  00  Tin  Top  Tailors 


102  101'. 
15%  15 

105 


3  00  1.30 

10  7% 


3%  1% 

J5%  11% 


Rate  I  Brown  5's  '59  .  85  00  88 

Burns  (r  Co.  5's  '58  .  85  00  88 

'  22  Theotr#  5's  '61  ....  67.00 

«  22  Con.  Vickers  6's  '53  .  103  00  105 

fa  nn  Dom.  Woollens  6's  '53  ...  98.50  101 

Ji  22  Eostern  Doiry  6’s  'A9  ....  93.50 

Int  E«d«rGl  Foundries  SVi'*  '59  81.00 

$7  00  Incorne  Notes  .  77  00 

Int.  Golt  Brass  5's  '50  .  .  95  00 

Int.  Inter.  Hydro  flett.  6's  'A4  71.00  74 

.  .  Legort  6's  '61  .  94. 50  97 

$5.50  Maple  Leaf  Mill  3-5Vj's  '58  100  00 
$1  00  McCormick's  4's  '52  99  00 

Int.  Morison  Brass  7  Vi's  '47  100  00 

$1.60  Municipol  Bonkers  '31  12  50 

*2.00  E.  1.  6Vj's  '48  95  00 

S.lverwod  6's  '66  .  98  00 

•22  Sterling  Coal  6s  .  100  00 

t7  M  Stop  "  Shop  3  s  '47  _  76  00 

j5  50  Viceroy  4V2'i  Serial  .....  96  50  100 

90c  REALTY  BONDS 

-'"‘n  Acodio  Apt.  ^  i  59  .  55.25  . 

’in.  Adelaide  Shippord  7'i  '48  27.50 

All>*rt  Boy  5's  '50  60  50 

^  Alexondro  Apt,  3  $  '55  .  .  55  00 

$7  00  Anerott  Place  4's  '56  47  00 

_  Bay-Adelaide  6V2's  '47  24  50 

..  .  Bay  Cumberlotvj  6'/i's  '44  27  00 

$6  50  Bloor  St.  George  7  $  '46  .  52.50 

•  Clarendon  Apts.  7  s  '46  .  27.50 

5*  ®®  Clarendon  Prop  7's  '47  27.50 

80c  Connought  Hotel  4  s  '52.  60  00 

*"*•  Dom.  Squore  4’s  '59  72  50 

In.  ^P*-  ■^'is  '45 

60-(b;  W.S .  65  00  . 

$3  00  Brock  Hotel  3  s  '54  41.50 

$3  00  Godfrey  Reolty  4's  '52  W.S  59  00 
Lomtsard  Realty  2'/2S  '51  28  00 

SOe.b'  lord  Nelson  4  s  '47  53  50 

Ontario  Bldg  3's  '43  43  00 

$5  so  Osliowa  Bldg.  3-4's  '53  65  00 

•  .  Prince  Ed.  Hotel  4  s  '47  37  50 

Richmond  Boy  d'i's  '47  .  98  50 

E*-  B'P-  Von  6  s  '44  47  00  .  . 

St.  Coth.  Ston.  Reolty  3- 
.n.  3'2-4s  '57  .  61  50 


3-'4  3',' 

t ' 

2675  .. 

.  4% 

1  30 

Toronto  Elevators  .  .  . 

27',' 

28  li 

28 

% 

40  .18'<j 

‘ 

635  .. 

.  4.3 

7.7 'U 

$.t  00 

Do.,  pref 

52 '*i 

55 

4. 

.32 'a 

—  ’i 

340  .  * 

4  ;u  %■ 

32%  $1 

.50  hi 

Tuckctti  Tobacco,  pref. 

15.3 

103 

— -  .1  ^ 

21)  .* 

.  10s 

$5  00 

Twin  City 

9% 

9 

. 

OJi  9'.,' 

4-  % 

4.50  .. 

.  9;. 

h’  r 

:>oc 

Do.,  pref . 

28',, 

23  221. 

- 

21.5  .. 

•  23 

20 

$i  00 

Union  Gas  Co  . . 

7% 

8% 

8%' 

I3'4 

675  . . 

.  137g 

JO'r. 

OOc 

United  Steel  . 

5% 

5% 

loh  9'.; 

-r 

2915  .. 

.  lO', 

r>% 

United  Corp.,  “A" . 

25 

26 

25 

.30  29’, 

755 

.  30'i 

28 

$2  10 

Do..  ''B" . 

13K 

16 

15 

36 '4  35'; 

3.55  .  . 

.  37 

27  .. 

.51  00 

Viaii  Ltd  . 

6 

U 

.  22',. 

Do.,  pref 

60 

137’;  137 

36  .  . 

,  139 

J33 

57  00 

Wahasso  Cottons 

53 

30' J  30 

115  .. 

.  33 

18 

52  00 

.56%' 

56% 

56*^ 

% 

.  107% 

10:  $4 

on. hi 

Do.,  pref  . 

21  % 

21  % 

21 '  ^ 

*1 

124 

3  . . 

,  125 

114 

$6  CO 

Western  Canada  Flour  .  . 

6 

6 

*  tl  SO  Trinity  Bldg  4',  '52  Com  . 

j  Wellington  Bldg.  6'''.'s  Ser. 
$7  00  I  Windsor  Court  Apt.  3’s  Ser 
I  MUNICIPAL  BONOS 
Int  I  *•'*''  Windsor  li'i's  '75 
47'.  $7  62' 1  '  Windsor  2's  '75 

50  S7  00:  Gity  of  Windsor  3'.’s  '75 
6',  Arr.  1  G'ty  of  Windsor  4’s  '75  . 

j  Town  of  Riverside  I's 
5ij  ROc'bi  Township  of  Sondw.rh  E 
4’b  I  Township  of  Sondwich  W. 


High 

Low 

99H 

1 00',, 

iiJOSA 

99J4 

102'', 

99 

IOOJ/4 

lOOfk 

93*i 

997/11 

too 

99f,i 

98'/, 

993$ 

94 

1027, 

102 

102’, 

100t-i 

103  V, 

101 

I02',4 

99!, 

102' J 

102 

101  $4 

100’i 

10SH 

'05'/4 

104',* 

104 

107 '4 

'06!,i 

107'/, 

I06'4 

lOS 

I07'8 

108  >4 

10734 

1095,i 

I08J, 

1025, 

101  ’,4 

Oom.  of  Conooa  Bond*  ...  2  JU 
Dom.  of  Con.  list  Vief.  LoonI  2  JD 
Oom.  nf  Con.  (2nd  Vief.  Lni  2',  M' 
Dom.  of  Con.  (Isf  Vict.  Loom  3  jD 
Dom.  of  Coru  1 2nd  Wor  Lm  3  AC 
Dom.  of  Con.  (2n0  ViCt.  tn)  3  MS 
Oom.  of  Conodo  Bonds  3  JD 

Dom.  of  Coi.  (3rd  Vict.  LoonI  3  Mt 

Dom.  of  Canada  Bonds .  i  JO 

Dom.  of  Canada  Bonds .  3  MS 

Dom.  of  Conodo  Bondi .  3'',  JD 

Dum.  of  Conodo  Bonds .  3',  Mt 

Oom.  of  Con.  (isf  Wot  Lnl  3',  FA 
Dom  of  Conodo  Bonds .  .T',  JD 


Oom.  of  Conodo  Bonds. 
Dom.  of  Conodo  Bonds 
Dom  of  Conodo  Bonds. 
Oom.  of  Canada  Bonds 
Dom  of  Conodo  Bonds. 


Rota 

Ous  Poy.  Maturity 

Bid 

Ask. 

>  13,i 

1  MN  C 

Ma/ 

■56 

99’. 

; 

.  2 

JU  c 

June 

44 

'00'  ; 

10>  -4 

1  2 

JO  c 

JijHa 

46 

ICO'  4 

>01 

2 '-4 

MS  C 

Mar. 

48 

100 

>01 

i 

JD  C 

June 

50-51 

>0.'  4 

ICi'. 

3 

AD  C 

Oct. 

49-52 

>0> 

>C2 

3 

MS  C 

Mor. 

52-64 

101 

>02 

3 

JD  C 

June 

50-55 

100 

>01 

3 

MN  C 

Nov. 

53-56 

100 

’  003  i 

i 

JD  C 

June 

53-58 

'79 's 

iuO-4 

i 

MS  C 

Sept. 

Pert 

04  4 

95 

3  "4 

JD  C 

June 

4S-49 

102  , 

lOi's 

3' 4 

MN  C 

Nov. 

68-5  1 

1C’-, 

103'; 

3'4 

FA  C 

Feb. 

43-52 

lOjt. 

104- 2 

.*■4 

JD  C 

June 

56-66 

I02'4 

>C3 

3'/i 

AO  C 

Oct. 

44-49 

023, 

1033, 

4 

AO  L 

Oct. 

43-45 

100-4 

1UI  ■; 

4 

AO  C 

Oct. 

47-52 

1063  ft 

IC’J, 

A'/i 

AO  C 

Oct. 

44 

104 

>05 

4',; 

fa  L 

reb. 

46 

106''; 

>07  ■  4 

AI'2 

MN 

Nov. 

46-56 

ICB.’ft 

107.-4 

4'2 

AIN  C 

Ncv. 

47.57 

107--; 

>033; 

4'/i 

MN  _ 

Nev, 

48-5* 

1035, 

109’; 

4>/2 

MN  C, 

Nov. 

49-59 

109',; 

I  'O'; 

5 

AG  C 

Ocf. 

43 

lOO'ft 

IGATION 

BONDS 

s 

JJ2  C 

jRn. 

57 

1C4 

1-06 

>'  2 

FA  15 

Fab  15-51 

101 

103 

4'/'2 

JJ  C 

July 

60 

ICO 

1  >3 

4'.; 

MS  CNl 

Sept. 

51 

)2I/2 

123 

43/4 

JDEI  CM 

June 

55 

>27 

3 

JDIS  C 

Dec 

45-50 

101 

102 

5 

JJ  CNL 

July 

49-69 

113 

3 

JJ15  C 

Jon 

54-59 

99  "4 

lOO'i 

Unlisted  Canadian 
Stocks 


Con  Poc.  Ry.  . 
Conodion  Pec.  Railway 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  Eeltowine  gueUtlens  are  furnished  by  The  Investment  Dealers'  Associotien  of  Conada 
PROVINCIAL 

Hiah  Ltjw  Province —  Rote  Moturity  Price  Asked 

84  50  57  00  Alberto  .  *>%  '  Mo-ch  >947  S4  p  87  50 

89.00  57.00*  Alberto  .  5%  '  G«t.  1959  87  O'j  /*- cP 

111.00  102  00  British  Columbio  .  63o  '5  Feo.  1947  108.W  '>2.Tu 

117.00  102.004  British  Cotumbio  .  41/2  1  Oct.  19v3  117.00  >22  00 

112.00  '99.00  Britich  Columbia  .  5  to  1  Sept  1953  1  I .. 'xi  >1600 

107.00  95  00  Monitobo  .  *'!'0  '  Apul  194,  !9!52  l!v«^ 

114.00  94.00«  Manitoba  .  41,-2  1  Ott.  19^,1  I L  ^9  ,  ■  ? 

109.50  100.^0  New  Brunsw-ck  .  51,2  >5  h'o<' 

114,00  94.00X  New  Brunswick  .  4',2  >5  April  1951  ,1^9" 

16.00  I02.00X  Novo  ScOtiO .  4V2  15  Sept.  1952  |  1 6  GO  .  O' 

107.00  106.50  Ontoikt  .  5V2  >  Joiy  945  .0(0.1  .0. 

108  75  106.00  Ontono  .  4V2  1  Jone  1950  107  ,3  I  >  1  73 

120  CO  106  502  Ontario  .  .  43^  1  June  1971  >;0TOi  23  5r; 

118  00  lOSCOi  Ontono  (HEPCI  .  '  Aug.  1957  Mti0  l23  0,. 

124  00  114.002  Do,  .  43,4  1  Jan.  1970  U^.O'J  ij..'Cu 

99.00  95  00  Prirce  tdword  Isiond .  33^  1  ^t.  943  i  .  ?  hn 

107  00  93.00  Ouebec .  ■8!'4  >  Aug.  1953  '2;  99  '2:„9 

99  00  62  0.5  Soskntehewon  .  4C>o  15  *ug  ,5299 

103.50  74  00  Soskotchewon  .  •%  .^rF'o'-ns^iS 

I  101.00  6900  Soskotchewon  .  5%  I  Aug  1958  .OC..0  .nj.o 


.I.Vj  26' 
106 
20,5 


Cockshutt  Plow  * .  ,  . 

12*4 

12% 

12H 

Cons.  Bakeries  .  .... 

13'* 

14 

Cons.  M’.n.  fir.  Smelt  . . 

44 

44'- 

43% 

Consumers  Gas  . . 

131 

131 

129 

Consumers  Glass  . 

28 

23';, 

27’-, 

Cos.  Imperial  Mills  .  . 

24  ' 

24 

Crown  Cork  &  Seal . , , . 

28 

29 

Cfmva  Nest  Coal  . 

38% 

37 

Dictillers-Seagrams . . . , 

35 

35  >5 

34=4 

Do.,  pref . . 

107 

Dom.  Anglo . 

23 

Do.,  pref 

7.5 

Dominion  Bridge  . . . . , 

29 

29'^ 

ZSH 

Do.n.  Coal,  pref  .... 

141; 

IS 

14,’i, 

Dom  Fabrics,  com  ... 

9'S 

Do  Ist  pref 

Do  .  2nd  pref  . 

22 

Dom.  Foundries . 

71 ’3 

23 

24% 

Do  .  pref  . 

!07 

phn,  Glisw  . 

12.S 

I20'i 

Do.,  pref . 

154 

154 

Dom.  Scottish . 

1  00 

,  Do.,  pref  ... 

30 

32 

Dom.  Steel  fis  Coal,  “B’ 

9’-S 

10%' 

O'o 

Dom.  Stores . 

10' s 

IC, 

10 

D^'m.  Tar  . 

8 

S'k 

8 

loel*;  I0s\i  107 


$6  00  Western  Grocer .  7.5 

^1  40  I  Do.,  pref  ,  ,  ,122 

S8  no  j  Weston's  .  is 

S8  00  1  Do.,  pref  . 101 

Int.  i  Wilsil  Ltd  JR 

Ini.  Winnipeg  Electric,  “A  ”,  6' 

Int.  I  Do.,  rircf  .  .  .S6 

Int.  ;  Woods  Mfg.  Co.,  pref  84 
:  VVood,  Alex.  U  J..  pref.  73  ' 
.  50c  '.b  I  I  Ycrk  Knitting  Mills  .  ..  R 

$8  00  I  tellers  ,  IS' 

,  i  Do.,  pref .  26' 

Int.  ‘ 

Int.  ;  banks 

i"'- ! 

•  Canadienne  Nat  .  130 

$4  O'J  i  Commerce .  136 

1  Dominion  .  167 

Imperial  .  171 

M  OOibi;  Montreal  .  16n 

5^  1  Nova  Scotia  . . 253 

OJ  Royal  140 

>1  .  21  I  Toronto  .  ...  244 

52  00  ! 

53  no  i  loans  and  TRUSTS 

$5  O'J  j  Can.  Permanent  145 

Int.  j  Cerstral  Can.  Loan  .  135 
$a  0.)  j  Chartered  Trust  8.S 

SI  20  j  Hcon.  invest  2^ 

Huron  oc  Erie  02 

Int.  •  Do.,  23  p.c.  paid  10' 

L.and.  Banking  St  Loan. .  5.5 

SI  ;)0  ;  Naf,  Trust  .  .  .  156 

SI  on  I  Loan  .  .  105 

5t>  OJ  I  Toronto  Gen.  Trust.  ...  76 

S5  on  Toronto  Mort-zage  ...  80 

$7  00  ,  Real  Estate  Loon  .  . ,  30 

Arr.  I  *1942  Quotations. 


INDUSTRIAL  STOCKS 


tso 

137  Vi  135 
88  85 


Do.,  pref  .  101  >7/  101 

Dom  Tc.xtile  .  . . .  77li  77-^ 

•  Do  .  pref  . .  155  151 

-Dom.  V(7oollcns  77-ti  R 

Do.,  pref  .  14' 2  14 

Dryclen  Paper  ......  R  8Vg 

East  Kootenay  Power.  .  ..5nc 

Eastern  Dairies . 90c 

Eastern  Steel  Prod  ....  1 .5 

Easy  Washing  Machine .  6  S's 

Electrolux  Corp  .  .  ..  8%'  8*4 

Enamel  Kest.  Prorl.  .  Si'J  5'^4 

English  Electric,  “A".  . .  24 

Do..  *'B”  . .  4 

Equitable  Life  .  6  6%' 


of  the  Curb  Markets 


Fanny  Farmer  Shops  . . 

-  26’, 

27% 

26' 8 

r  I'i 

830 

27% 

Fleury  Bissell.  .  . . . . 

75 

.50 

1  ,00 

1  00 

Do.,  pref  ,  . . 

Ford,  Class  “A” . . 

18 

18 

19 

22 

23 

23 '4' 

22;, 

2031 

2.3% 

Do  .  Class  “B“,  . . , 

22'4 

21  % 

241; 

23 

Foundation  Co.  of  Can. . 

M's 

15’ri 

-  1  1 

410 

16 

Gatineau  Power . 

11 

11 

io?; 

—  >2 

375 

11%' 

Do  ,  pref.  . 

92 

92 

91 

193 

95  I 

■  Do  ,  pref.  S  % ; . . 

96%' 

97 

100 

97'  : 

Oen  Steel  Wares . 

!2's 

i?’(i 

12'i 

2755 

13% 

Do.,  pri'f  . . 

106% 

108 

135 

108 

GoodiTar  Tire  .  .  ,  . 

86 

95 

►  Q 

85 

95 

Ocr»dvcai  Tire,  pref.  new 

55% 

5.5'-; 

54 

220 

55'  : 

G.  C  Pap,r  V.  t  . 

4 

6=1, 

4%' 

-i-  2 -'ll 

4486 

6=8 

Do  .  pref.  V.  T  ,  ... 

21 

22 

20 

-f 

941 

22 

Great  West  Saddlery.  .. 

5'j 

5% 

40 

5  I’i 

Do.,  pref  . 

32*'; 

32' 7 

40 

35 

Oreeninpr  Wire . 

10% 

lOH 

11% 

12% 

Curd,  Charles . 

7'; 

7'ii 

375 

7'-; 

Do.,  pref . 

72 

Gvppum  . 

7 

7 

-t*  u 

1420 

7'-i 

Ham.  Bridge,  new  ..... 

7 

7'k 

6'.d 

2660 

8 

Ham.  Cotton,  pref  .  . , 

34 

32%' 

34 

34 

Ham.  United  'Theatres. . 

2  00 

1  .85 

3  00 

2  00 

Do.,  pref  ... 

100 

97 

100 

100 

Flardma  Carpets  , , 

4% 

4'* 

50 

4'4 

'  '  Aluminium  Ltd  . 

5’^  I'’-  ,  Bathurst, ‘'A'”  . 

A,.  •  Rc?lh  Co..  -A" . 

■  I^rauhirnois 

p  J  ,  i  BekJing-Corticelli  - . . .  ,  . 
0*^1  d-.  1^0..  pref  .  ,  .  . . . 

'iP  1  Packers  . 

20  ,  $I  .SOib)  ,  Bright  Co..  T  G  .  ,  , 

■  ■  i  Do-.  Pral' . 

101  •  no  '  Galcary  Power,  pref  . 

I9'2  j  00  :  Cm.  fa  Dom.  Suiar 

, ; .  ,  4l  03  Can  Bui  Erewenes 

7C  An  Canada  Malting.  ,  . 

71  ‘  tc  ni  V'ncpars  .  . 

12  '  Can  Stare;,  .  ,  . 

86  $5  50  I  Bo  _  prjf 

-?  d-<y  '  Can.  Industries  "B  "  . 

Li  i  Do.  pref 

Cl  1  cn  Investment 

51  J  .?2.50  I  car3.  Int.  Invest.  Trust. 
•  y-  1  Do.,  pref . 


-Week  ending  July  13,  1943 — 


3H'  3u; 

8 

10‘j  lOU 


Ask  High  Low 


119H  120 

n 


22H  19^  4-  2,1/4 


Can.  LighP-  .  .  . 

C.i»nadian  Marconi. 

15% 

2% 

2H 

'i'i  —"ii 

500 

Can.  Nor.  Power,  prel 

95 

95 

5 

Con.  P.  fit  P,  Invest 

80 

.75 

.50  -^".05 

163 

Do.,  pref 

. 

9'i 

9!-l!  —  '% 

525 

Can.  Vickers  . 

7 

7'*' 

7  ... 

835 

Do.,  pref 

61 

61 

60  —  1 

35 

Hindft  &  Dauch  Paper. 
Holt  Renfrew  Co  .... 

Do .  pref  .  . . 

Hunts  Candies,  “A”  .  . 

Do."B’  . 

tmpenal  Oil  .... 
Imcenal  Tobacco. .  , . 

Do.,  pref  .  .  r- 
Ind  Acceptance,  “A”. 
Do. .  pref 

Intercolonial  Coal  . . . 
Do.,  pref 

Int.  Bronze  Powders. . 


■  1  Can.  Weetingitouse 
i  Catclli  Food  Prod  .  .  .  . 

Arr.  j  Do.,  pref  . 

:  City  Gas  fis  Electric.  . 

[  Cons.  Sand  &  Gr..  pref  . 
5*1  0  *  I  Claude  Neon  . 

'  Com.  Alcohol  .  .  . 

’  Com.  Alcohol,  pref  -  .  . 
Int.  I  Con.  Div.  Sec  .  .  .  . 
Int.  j  Do.,  pref  ... 

50c  I  Con‘!oi.  Paper  Corp. ,  . 

1 40c  .  b  I  Consol.  Press  Ltd  .  . 
0  i  Corr.  Paper  Box.  pref.  . 
$1  .00  I  Celtic  Knitting  . 

•  ■  •  i  Cub  Aircraft 

•  •  !  David  Frerc,  “A'” . .  . 


91^  10 

5*s  6»i 


Do.,* pref  .  . .  r. . 

.  22=, 

23 

4- 

60 

23 

21% 

In* .  Coal  &  Coke  .... 

.  '28'; 

30  36 

.^0 

28''= 

Inter.  Metal  Ind.  .  . .. 

.  16’, 

17 

16 

4' 

li75 

17 

10% 

.  Do.,  pref  .  .  . 

Do.,  “A"  pref  .  . . , 

.  9.5 

95 

25 

OS'; 

07 

.  94 

9.5 

5 

96 

Inter.  ^lilling,  pref. 

.115 

113%  115 

1  16 

113 

Inter  Nickel  . . 

.  36% 

36  4 

36  %* 

— 

‘i 

3012 

39  ■  4 

33 

Do.,  pref  .  . 

.  155 '4 

155 

Int  Pulp  6c  Paper . 

.  13  =  8 

is '4 

in 

300 

15%' 

Do.,  pref . . 

.  63%' 

r  • 

63'; 

Inf  Pete  . 

.  22=^ 

231, 

22*4 

-f 

H 

13173 

23 ' 4 

i’lft 

Inter  Power , 

.  14 

14 

35 

r  I 

15 

QU 

Do.,  pref  .  . . . 

.  105 

109 

10s '.3 

4* 

3'.i 

25 

ft  T  • 

DO 

Inter.  Utilities,  “A’%,. 

.  12'; 

13% 

13 

4- 

1 

96 

-  T 

3  >4 

Do,‘'B"  . 

.  .35 

..30 

,05 

3100 

1  f  1 

.75 

,20 

Pimaica  Pub.  Service.. 

^  11 

11 

•  •• 

60 

•  •  •  » 

11', 

Dehavilar.d  Aircraft .  . . 

5 

5% 

"2s 

Do.,  pref . 

Disher  Steel ...  . . . , 

85 

80 

90 

1.25 

1 .00 

1  25 

Do.,  p.-ef  . 

10 

10 

11 

Dom.  En;;ineering  ... 

30 

28 

.30 

Dom.  Oilcloth . 

27!-3 

27% 

575 

Dom.  Square 

2% 

2% 

10 

Donnreona  Paper,  "A”. 
East.  Kootenay,  pref. .  . 

5% 

13 

6% 

'5'4 

+  "h 

2905 

13 

14 

Eastern  Dairies,  pref..  . 

29 

30 

28 

180 

Fleet  Aircraft  .  . 

5% 

5kj 

4,'-s 

•t-  U 

730 

Fairchild  Aircraft  . ,  .  , 

4 

4 

3'< 

—  4 

620 

For.  Power  Sec 

Fraser  Coy’s  . 

50 

17% 

19 

5 

35 

.75 

Do  .  pref  .  101  101 

Kelv*nator  .  12  12 

Lake  of  Woods .  25  25^*  25 

Do  .  pref  . .  a .  126  .  • 

L^ng  &. Sons. .  14^8  15  .. 

Laura  Secord .  1 1  1 1 

Legarc*  pref  . .  lO'j.'  lO’.!  lO’a 

Lindsay,  C.W .  Ti  j  7' 2  .. 

Do.,. pref  . . .  55 

Loblaw.  “A” .  22  22  21% 

Do..“B’'  .  20i.i;  21  20% 

Loews  Theatres . .  .. 

.  Oo..  pref  .  ...ahaaaa 

McColl-Frontcnac. .  9%  9% 

Do.,  pref . 101  102 

McKinnon  Steel .  2'%  ••  •• 

Do.,- pref  w....a.a  65  •• 

Maple  Leaf  Gardens.  •••  O'i'  ,» 

Do.,  pref  .  6'' 8 

Maple  Leaf  Millins  a***  7'’4  8?* 

Do.,  pref .  15H  15%  15'.2 

Massey  Harris,  new.. . a •  9'%  9%  8Tii 

Do.,  pref.  new, . .  19i'4  \9yi  19J.^ 

Mitchell  Co.,  J.  S.  •••••  39  •%  .. 

Modern  Container, gt*'**  ••  ••  aa 

Monarch  Knitting. •••«*  3  «• 

Do.,  pref  aaa**  75  7$ 

Montreal  Cottons  .  .••••  72  ..  i$ 

Do.,  pref  . 125 

Montreal  L.  H.  Cs  Power  26  26%  25% 

Do., Notes .  SOU  50% 

Montreal  Loan . 17  ,• 

Montreal  Telegraph 29%'  30  ,, 

Montreal  Tramways.  •••  30  30  ,. 

Moore  Corp . .  47%  48  47U 

Do.,  “A”  pref.  .  189  ,, 

Dd.,  “B"  pref .  280 

Muirheads . 60  1.00  .95 

Murphy  Paints,  com  ...  11  12%  ,, 

Do.,  pref . 

National  Breweries .  33%  33%  32%' 

I3o.,  pref . . .  39%  40  •• 

National  Grocers .  8jg  8%  •• 

Do.,  pref .  .....  27  •• 

Nat.  ^wer  Pif)e  “A”.. . ,  19  20 

-  Nat.  Steel  Car .  61%'  61  59% 

'  Niagara  Wire .  18 

Noranda  Mines. . . .  45%  46%  45 

North  Star  Oil .  1  25  1  40 

Do, ,  pref .  4%  4*9 

Ogilvie  Flour .  23^4  247^  24  ’4 

Do.,  pref  . .  161  161 

Ont.  Steel  Prod . .  16  ,, 

pref  . .  120  ,,  «• 

Orange  Crurh .  2  00  •• 

D-c  ,  pref  . •  4)5  , ,  , , 

Cl 'yrvj  Electric. 24 
VltiAaa  Car . .  5%  $ 


189 

•280 

1.00  .45 


3%  Arr.  Do.,  vot.  trust  .  18% 

'20  .  I  Freiman's  Ltd.,  pref .  55 

.•  20c  ,  Hillcrest  Collieries  I  00 

$7  00  j  Do.,  pref  .  .  60 

Int.  j  Honey  Dew.  new .  25% 

24%'  I.nt.  Humberstone  Shoe  9 

$7,00  I  Hydro-Electric  Sec  ..  .  4% 

13^4  70c'b)  j  Int.  Paints . .  3% 

9^8  8'3c  I  Do.,  pref  .  IR 

.  •  I  Intercity  Baking  ...  40 

j  Interstate  Royalty,  “A”. 

•  Do.,  “B” . 

20  $1  00(b»  Langlev  Ltd.,  pref  27 

18;;m  $1  OO^b)  Lake  St.  John  P.  &  P.  ,  .  15 

2  •  Lake  Sulphite  Puln . 35 

•  Arr.  Maritime  Tel.  fie  Tel  .  .  15 

J",,  -  I  Do.,  pref .  17 

92*2  $5  00  j  Mclchers  .  1 .  75 

••  .  Do.,  pref .  .  6  % 

.  •  Arr .  Mercury  Mills ......  .  8 

•_  Do.  pref .  5';^ 

o  Int.  Montreal  Island  Power. .  25 

^  J  4  Mont.  Ref.  &  Stor  V.T.  85 

I®  4  Do.,  pref .  22lj 

J:-  ■  MacLaren  P.  fit.  P  18 '3 

^  s  MacKenzie  Air  Service,  1 . 00 

•  •  I1L  Nova  Scotia  Light  ...  80 

••  •  Do.,  pref  . 108% 

Noordnyn  Air  .  5*4 

68  ^  Ont.  Silknit,  com .  1  00 

,*  $4.00  Do.,  pref .  .35 

•  $7  08  Paton  Mf<;  . .55 

'24  :i  $1  SO  Do.,  pref .  119 

48  2  $1  50  Power  Corp.,  pref .  95 

•  •  3*1  •  25  Do..  ?n(l  pref  . .  44 

$1  92  Provincial  Tr.nnsport. .  .  7% 

2.3  %  Quebec  Telephone  .  4 

45  $2  22  (bl  Reliance  Grain .  16 

$7  00  Do.,  pref .  89 


3%  4M 
3  3% 

16f^  19 


80  $3  00 

132  $7  00  'Eurnuhtd  bv  A  J  Pottijop  Jr.  Cs  Co.l 

im  qi  $s’oa  industrial  stocks  Bid  AiK 

iq'j  S!  00  Andion  Not.  Corp  ZZ  OC-  24  I 

8',  3’i  !  Anglo  Con  Tel.  'A"  R  50  9' 

88>s  21  Anglo  Con  Tel.  5'29o  Pref.  44  00 

8T  00  Atlas  Fteel  Com.  ...  23.00 

>  Steel  Pret,  Ist  ..  105.00  lOg  ( 

Borrymoie  Cloth  Pref.  ...  47  00 

is,;?  B  C.  Pulp  &  Paper  Com  1 1  5n  ,2  ' 

.13,  ..  »i  JO  B  C  Pulp  &  Poper  TOf,  Pret  74  00  79  ( 

B  C.  Sugar  .  75  00  80  t 

P  C.  Tel  Ijt  Pret.  ,  .  114  00 
33'<!  127  $6  00  Brondrom  Henderson  Com  4  25 

40  1J9  $6  00  B'own  Co.  Com  2.20  2  1 

67  164 'i  S*  00  Brown  Co  Pret  jS ,  50 

7.5',;  157  $8  00  BuBrns  &  Co.  Ltd  "A”  1 1  25  13  C 

61  150  S6  00  Burns  &  Co  Ltd.  "B  '  6  00  7  C 

:59  235  $10  00  Con  Wire  &  Cob’le  Pret  107.00 

tn  It,  .iMJS  Con.  Industries  A"  Com.  162.00  166  C 

,.50  24.1  $10.00  Con.  Industries  'B'  Com.  162.00  166  f 

Con  Industries  706  Pret  162  00  165  C 

Con  Ingersoll  Rond  .61  .00 

30  IJ3  jg  OQ  Cori.  Machinery  Com  7.25  9  5 

35  $8  00  Con.  M  Lamp  'A"  6  'B  "  9  50 

85  70  $4  00  Con.  Tea  Pref .  30  00 

30  $2  00  Con  Westinghouse  44  00  46  7 

74  $4  00  Capital  Wire  Cloth  Com.  5  25 

n  8‘i  80c  Capitol  Wire  Cloth  Pret  17.25  21  (3 

55  $4  00  j  Cnwthro  Apt  Pret  .  3  25 

88  •  $8  00,  Chose.  A  W  5S  Pret.  Bon  1 6  00  20  0 

’ * .  ,  •  ®®  I  Claude  Neon  Pref.  ....  4  25  .  .. 

76-1,  .  »!  ®®  :  Cclon.ol  Reolty  Com  .3  50 

••  1  Colonial  Ste-emshio  68  00  74  0 

JO  ..  jj  00  comemreiol  Fm.  Cgm  7  25 

Copeland  Flour  Un-ts  .  .  15  00  17  0 

CPrrugotcd  Box  Com.  .  3  30 

Dover  Industries  7  00  9  0 

Dunlop  5»h  Pret  Par  $25  23.50  26  0 

Fcderol  Gro  n  Pret,  .  82  (X)  86  5 

\  Federal  Groin  Com.  3  00  4  0 

"  Colt  Brass  Com .  10.00  .  . 

Goderich  Elevotoi  10  00 

Guordion  Realty  Pret.  17.00  20  0 

— 1?43— -  Current  Guelph  Carpet  Com  16  00 

ligh  Low  Div.  Gurney  Foundry  Pref.  .  .  I  95 

Rate  Hart  Battery  Com .  5  50  .  . 

Hoyes  Steel  Prod  Com  .  15  40 

20  Its  $6  no  Highlond  Doiry  5'’o  Prat .  46  0 

1  *  ^  ■  ■  Ingl's  John  .  8.25 

MIC  ostT  '  Ingram  &  Bell  Pret  ..  .  90.00 

It’’  u  nn  i  K'oosron  Shipbuild.  Com.  .  12.50 

?  n  ™  Loblaw  Inc,  Com  .  .  12.00  13  7 

!2‘4  16  ”  Mill’  &  Onf.  Poper  Com  8  25  9  2 

■5,;  .  ;  ;  Mo.rs  Pref  ...  40. 

17  S6.00  Mc.rison  Bross  Units  8.25 

Ij't  101  $6  00  I  Morrow  Screw  70^  Pref  100  00 

!0'4  .80  I  Moroi-w  Screw  Com.  .  16.00  ... 

lO'j  6  ,  .  Mt  Royal  Hotel  New  Com  3  00 

10  36'.4  $2  00  Murphy  Point  Pret,  .,  .  97.50  .  . 

8’4  7H  ....  Neiison  Wm.  Pret . 101.00  ,  . 

2  Ncilscn  Wm.  Com  .,  ..  12.00  ... 

T  ifift  22  I  Ontario  Tobocco  Pret,  Com  15.00 

17  .160  »7.00[  „  25  . 

q  '*  Rphance  Gam  Cam  .  14.00  .20  0( 

y.  Relionce  G-’orn  Pref  87. 5^)  92  5( 

^  $!  00  R'vershde  S'lk  "B"  ...  2.25 

3%'  1  10  Int.  Smn-Senn  Mcloughton  Com.  2.25 

'9%  85  $7  00  Stondord  Fuel  61/2  9p  Pref  54.00 

5  _  so  ...  Stedmon  Bros.  6?o  Pref  .  54  50  57  5C 

9%  4%  ....  Sutton  Horsley  .  .  .60 

-sei^  Carpet  Com.  ..  69.00 

:  fJ-V  _  ,•  To'Cnto  Carpet  Pref.  .  .  .  69.00 

44  $I  50'b)  United  Steel  "A"  Pref.  23.00  24. 5f 

•  •  Viceroy  Mfg.  Pref .  21.00  23  OC 

Viceroy  Mfa.  Com .  12.50 

f>  '  ■  Woterloo  Mfg . -  .  5-00  7  OC 

n  Western  Grom  Units  .  .  •  .  37  00 

3%  2%  Int.  West  Steel  Prod.  Com  .  10  00 

INSURANCE  STOCKS 

ti  jm  British  America  Assce  51  00 

s»|  3  Con  Life  Assce .  329  00 

S  %%  Canadian  Fire  Ins . .  73.00 

I  SO  !!!!  Confederation  Life  30P'(j  Pd.  130.00 

59  ....  Continentol  Life  20®o  Pd.  27.25  32  00 

)5  .65  .  Crown  Life  F.  Pd.  D  12%  250  00 

>%  $1  00  Dom.  of  Can.  Gen.  Ins...  126  00 

!  Dom  Fire  Insurance  ...  135  00  ,.  ,. 

Dominion  Life  . 176. 00 

.  Arr.  Life  250o  Pd.  6  00  7.50 

*  J  Excelsior  Life  40<’i  Pd  .  74  00 

’  24  ■  238  00  . 

1*  jdU.  Halitox  Fire  Injuranee  13.00  14  50 

I  243g$l  20, b)  Life  .  250  00  270  00 

ii.  3l<  Monutoc  Life  .  220  00  245  (DO 

i'i  ..  Monarch  Lite  2013^  Pd.  .  34.00  37.00 

I  *  14’4  ....  National  Life  .  8.00  10  (DO 

1*4  3]i  -  Sovereign  Life  25®o  Pd  .  14  00  ... 

'i  2*4  ....  Sun  Life  Assce,  320  00  345  0(D 

'  ••••  To.'ontO  Gen.  Ins.  ...  4.50  5  50 

12'$  ....  West  Assce  Com.  41.50 

, ,  ’^  9  ••  ••  West  Assce.  Pref  4'  00 

jT  •  •  ■  •  •  ■  Western  Lite  1 2  25  1 5  00 

0  !!;;  trust  anr  loan 

J'4  •  British  Mtae  Cr  Trust  .  118  00 

/  Brockville  Trust  .  44  00 

1  75  50  Copitol  Trust  .  29  00  . 

7  J  ,  Grey  &  Bruce  Tr.  Par  $50  45.00 


97.00  9C.00  Cho--io»tetown 
108  00  102  50  Halifax . 


22  00  24  OC  IC3  00  97. OD  Hull  . 

8  50  9  75  103.50  98  00  Levii . 

44  00  10850  lO'.LX)  Moncton  . 

23  00  98  50  90  CO  Montreal  . 

105  00  lOg  00  108.50  lOii  Ox  Oflawo  . 

47  00  1 13.00  I02.00X  Quebec  . 

II  50  12  50  1CSOO  95.00«  Saint  John . 

74  00  79  00  1  98  50  97.00  St  Lombert  . 

75  00  80  00  I  103.00  101.00  Sydrtey  . 

114  00  j  103.00  95  00  Three  Rivers . 

4  25  113  00  lOl.OOv  Vancouver  . 

2.20  2  70  101.00  95  00  Wesfmount  . 

5.8,50  I  85  00  64  00  Windsor  . 

II  25  13  00  i  117  00  99,00x  Winnipeg  . 

6  00  7  00  ,  .  ^  ' 

107.00  V — Poyoble  Conodo  ond  London, 

162.00  166,00  g.— ..Payable  Canada.  Ntw  York  ond  London. 

162.00  166.00 

162  00  165  00  CORPORATION  BONDS 


July  1952 
Jan.  1952 
March  1954 
Moy  I '’52 
July  1954 
Mo  th  1 945 
July  1949 


9n00  ICD.OD 
107  00  n  '  CD 
;  05  50  1 05  50 
X'4.00  'I  3. 00 
10=  50  H5  5'; 
98  5-j  1025. 
106  50  1  10  4 
t  :  3  CO  I  '  8  OOr 
I'F.C-O  '13.5’' 
98. 5 J  : 02  5.7 
'0100  106C-9 
103  00  IC  =  .0O 
’  '  3.00  ’  !  8  00 
10'  CO  105  OC- 
85  Oj  90  2,n 


X — Povoble  Canodo  ond  New  York. 


7.25  9  50  i  Utility—  BK 

T  50  Assc,  Tel.  &  Tel  5',j,  1950  90 

25  ,  „  I  Bell  Telephone  5.  >950  .  129 

44  00  46.75  I  Bell  Telephone  5,  1957  1257/ 

,5  B  r.  Telephone  4'/2,  >961  107 

^7.25  00  (^Qiggry  Power  5,  >960  1  >  > ’, 

3  25  Calgary  Power  5  >964  >06 

16  00  20,00  c,  N  Power,  >953  >08 

4  25  -  0  G.  Cr  E  Elec.  6'.':,  >946  >  I  > 

-8  50  Gotineo'J  Power,  37,.  A  .  107 

68  00  74  00  I  Do.,  *  6"  10> 

7  25  .  j  Inter  Hydro  Elec.  6,  >944  7)' 


>5  00  17  00  Int.  Power  6,  1955 

3  3'D  Int  Power  6,  1957 

7  (Do  9  00  Int  Power  6'':r,  ''?57 
23.50  26.00  MocLoren  Power  4  1959 

82  00  86  50  Mor.  T.  O  T.  4,  1967 

3  00  4  00  Mont.  Tr.  I  si.  Pwr  5'/2.''5 

10.00  Mont.  Tram,  5,  1931  . 


17.00  20  00  Mont.  Tram  4i';,  191 

16  00  .  .  Mtl.  L  H.  &  P  3’-f. 

I  95  .  Mtl.  L.  H.  &  P  3'?, 

5  50  ..  Mtl.  L  H  &  P  3',; 

>5.40  Ntid.  &  P  4',.  1956 

.  .  46  00  NtId.  Cr  P  5,  1956 , 

8.25  .  .  N.SL.  &  P  4,  1957 

90.00  .  .  Ottawa  Power  4,  1957 

12.50  Ottowo  V  P.  4,  1964 


12.00  13  75  Ottowo  V  P  5  1959  .  102 

8  25  9  25  Cue.  Power  4,  1962  .  >03 

40.  ...  Soguenoy  Power  4ij,  1966  108'';. 


44  $I  SO'b) 
9'i 


ft  25 
100  00 
16.00 
3  00 

97.50 
101.00 

12  00 
76  00 
15.00 
99  25 
>4,00  20 
87 . 51D  92 
2., 25 
2.25 
54  00 
54  50  57 

.60 

69.00  . 

69.00 
2300  24 

21.00  23 

12.50 

5  00  7 

37  00 

10  00 


Bid  Asked  Brown  6,  >939  -7;';  sg 

6'i  1960  90  92  Lan.  Ir-.t  Rope'  6  1949  1C9 

198(2  170  Con.  H  O  F  -nv  8,  1958  70 

1957  '  I75-Vi  ■■■  Can.  Loco  6.  1952  IC.'  ,  , 

1/  io-;i  '  ng  '  '  Lon  Vickc.s  6  >947  104 

>960  HP,;  '?V  '-i 

I gf,4  106  1C"1.  Cons  Paper  19j>  n.t  c6 

e,  111  *•  Dom  Steel  (j  Coo:  6'-4,  l‘?55  lOs  %S 

tQ4i:  111  Dom.  Tor  tr  Ciicm  ^'7.1*152  ]0i  I ”^5 

ti**  A  '07  Donnoconna  Popo*'  4'?  1'556  “5 

'  iQi  W14  Eastern  Dorics  6,  I'749  92 

<  yQAA  -tij  lA  Famous  Ployers  4%-.  1931  .  IO.t  '0? 

S6*'  tnWi  For.  P.  P.  Sec.  6,  ) 949  .19  ;j 

1:7  '  104  *  Fraser  Co  6,  1950  103'/2 

19^7  tO‘»  Great  Lakes  Paper  3,  1^53  9'  109' 

4  I959  .108  105  ''7'  C4y  Boki,  5  ,:  >946  >02 

1067  104 'A  Lake  St  .'olin  5,  19^1  7.  78 

'cV  rgeg  n/*  ■  ■■  Mapie  Leaf  55' r,  1958  >00  >04 

93/^'  104  1C6  Mer.xey  P  5,  1949  95 

rgee  ■  qr  g.  Mersey  P.  6.  1949  96 

1988  87  SO  M  &  0.  Poper  5,  1969  104 

r,.;  >956.  >04  >06  '-iD.  ?? 

3'4,  1963.  >02  t,''-  ^  n^r  i’ncn^''^  int’  t  C? 

,3',;.  1973.  >02';  104';  I'O"  ^  ^5-  It  '.-S 

,q|5  ig,  Bros  4  >957  -9 

cxr  ifjt  Rcsligouche  6,  1948  ,  .  .  .  IO5  j 

C7  '  IP7  Rolland  Paper  4' 7,  1951  'Ul  '2  lUJ'A 

1CR7  tr?  H,  41 7.  1951  .  .  in:%  104’,2 

1^^  in«;>A  Amusements  5  195^  102  ... 

igrg .  1  O'*  105  Uoited  Grain  G.  4*7.  1949  tC2  ... 

g2  103  ^05  United  G'’a!n  G.  5,  194R  .  101 

4%.  1065  105' >  Western  G-om  f,  1049  101 

61  '  .  .  .  104';  106%  Real  E$tof»— 

'|67  ,,  'll  A.ex.  Bldg.  6,  >94^  ,  38  ... 

n,i.  -jq,  .  Acadia  Apis.  4,  1958  57'-2  .  . 

'■  i  968  9^  96  '  Dom, man  Souor.  4  106=  7=  75 

5,  1965  9,’;  9c.  ^  3,,,^ 

Montreal  Apt.  '  .t  4  19f4  8-i  88 

COD.  74  75  Quebec  At  5,  >960  *8 

.  -4  Sherhrnot.e  St,  3';.  >932  S’’';  .  . 

>948  >03’';  >05  St  Coth  Ctanlcy  =-3'.'-4,  87  62  ... 

6  >948  82'';  'Windsor  4>;,  19  =  4  .  ...  74 

.  I  I  Development  Co,  .imple  funds  for 

xOai  June  ,  having  been  received. 

uction  Is  Lower  - T, 

_  I  RETAIL  SALES  IN  N.S. 

Dominion  Coal  Com- 1  Halife.x.  -  Retail  sal«  iiJ 
collieries  in  Junp.  h^^’Ot'®  totalled  almost  $160,000,000  in 


104 
,  92 

15  S7 
>  956  .  >  04 
1963.  >02 
1973.  >02'; 
>02 
>02 
102 

...  >02 
.  1 05 '.A 


Showinigon  4,  >961  .  >04';  >06'; 

Showinigon  4'.,,  1967  HI  1>6 

xUnited  Securities  3,  1952  96  98 

Winnipeg  E'er.  "A”  6,  >953  97 fj  99'. 

Winnipeg  Elec,  6  "  5,  1965  98'';  96 

Industries — 

Abitib,  6.  1953,  COD.  74  75 

Abitibi  6.  >953  .  -4 

Algomo  Steel  5,  >948  >03’’;  >05 

Brand-Henderson  6  >948  82’'; 

Dominion  Coal  June 

Production  Is  Lower 

Production  of  Dominion  Coal  Com- 


although  still  falling  below  a  year 
00  ago,  held  up  better  than  in  previous 
months,  with  output  of  272,242  tons, 
comparing  with  307,885  tons  in 
June,  1942,  off  35,643  tons. 

For  current  six  months  output 
was  1.931,850  tons,  against  2,378.076 
tons  in  the  same  period  of  1942.  a 
decline  of  447,126  tons,  or  almost 
:  19%. 


ling  below  a  vear  1^”  according  to  preliminary  irom- 
r  than  in  previous  Pilations  for  the  Censii.8  of  Merchair- 
lilt  of  2T'>  ^^42  tone  ^ncl  Service  Lstablisnmenis 

•inT  iVi  which  formed  pari  of  the  Decennial 

64°  tons  Census  of  that  year.  There  sveie 

’  ^-552  retail  stores  in  the  province  In 

™  g-g  thp  year  under  review  and  these  h.ad 

,  against  2, 3, 8. 9, 6  ,5158.634,400.  an  mertnse  of 

period  of  1J4..  a  l|.ip  599.519900  rcrorded  for 

)  tons,  or  almost  year  for  which 

complete  retail  trade  statistics  are 
available. 


STllDY  N.B.  OIL  SHjVLES 


,  ,  MONT'L  livestock  receipts 

238  00  .  Saint  John  —  Feasibility  of  large-  ,,  ,  ,  ,  ,  .v.  * _ ^ 

no  scale  development  of  oU  shale  in  Al-  :  Livestock  receipts  at  the  two  Mont- 

ilS  oS  iS  S  l*n  county.  N.B.  10  umier  »v«stlgo- i  " 

34  00  37  00  tion  by  British  interests,  it  wa.s ;  ®vid  East.  ^d'.  for  tne  iir.t  ii  e 
8.(»  10  00  learned  here.  Dr.  A.  S.  Underwood,  i  months  of  the  year  are  offmially  re- 
320  OT  345  Cxi  a  'eadinK  British  geologist,  visited  j  as  fol  owe : 


63%  .. 

1  00 
2  50 

25%  . 

9%  8 

.  5%  1  75 


Guarontv  Trust  100.00 

(^elph  Cr  Ont.  In.  Po".  $50  49  00 


be  announced. 


HARPERS  MALARTIC  _ 

Reports  from  property  of  Harpers  !  WANTED 


.10  i9>a 
81’j  10 


irdustfioi  Mrge.  &  Trust.  25  00  30  00  Malarlic  Gold  Mines  -State  that  the  I 

Lambtan  Loan  .  34  25  new  diamond  drilling  program  isi 

London  Cr  Western  Trust  35  00  37  50  jjqw  under  way  in  the  north  section  I 

Midland  Loon  &  Sovings  14  50  m/,1/4  ITinlHc  Ur,Ioc  I 


1  on  4  50  1  ,50 


451*  44 

T-i 


A  I'i  24  *’'4  *f  Ijp 


..  61'/.  38' 

J7%  18  16 


1  40  1.05 

4  %' 


$7  00  Robert  Mitchell .  16 

....  Sangamo .  .....  15 

....  Sarnia  Bridge,  “A” .  16 

Do..  “B” .  3 

$2  00  So.  Can.  Power,  pref  ••  103 

$1.75  Standard  Clay .  5,';. 

.  .  Stand.  Radio  5 

$1 . 50  Supertest  Petroleum ....  23 

...  Stop  &  Shop .  25 

S2  00  Thayers,  pref .  20 

$2.00  Do.,  com  .  1  25 

$4.00  Thrift  Stores .  8 

Do.,  pref .  22 

35c  United  Fuel,  "A” .  33 

$1  00  Do..  “B”  .  5 

$7  00  United  Sec .  8 

Int.  Unit.  Amusements.  “A".  13 

$7  00  Do..  “B“  .  13% 

United  Di^'illers  .  .  2  25 
Walkcrville  Brewery  .  1.70 

Int. 

Int  i  Int.— Intinm  dividend. 


(A)  a/c  of  irreoff. 


70  Premier  Trgst  .  32.00  , 

•70  Sterlinq  Trust  .  55  00  . 

*  %A  Cr  Guarontee  36  00  . 

.60  Victoria  Trust  Ct  Savings  66  00 

•••'  W'aterloo  Trust  .  100.00  . 

;;;;  theatre  stocks 

•  ■  Allens  Kingston  Units  .  .  65  00  .... 

•  I  rt/Y  Allens  Tor.  Theotres  Pref  .  36  00  . 

Allens  St.  Cothonnes  Units  65  00  .  ... 

lA  nn  Mansfield  Theotres  Pref.  .  62.50 

$6  00  Po''0^ount  Kitchener  Pref  50  00 

Paromount  Oshawa  Pref.  84  00 

Poromount  Oshowa  Com..  10.00 

United  Amusement  Com.  13.50 

Im.  investment  TRUST  SHARES 

Can  Gen  Invest .  9  50  10  25 

$3  00  Investors  Corn .  44.50 

40  Sec's  HoM.  Pref  Bonus  18  00  20  00 

Third  Con.  Gen.  Invest.  2.00  2  50 

rOWER  ISSUES 

Int  Calgary  Power  68;  Pref.  101.00  . 

$1.0(1  Con.  West.  Not.  Gas.  L.  H. 

,  .  &  P  Com  .  25  00  . 

,  .  Con.  Wtst.  Nat.  Gos.  L.  H. 

$6  00  Cr  P  Pref .  102  00  . 

....  Greet  Lokes  Power  Pref  102.00  . 

....  Montreol  Island  Pow.  Pref.  45.00  . 

....  Novo  Scotia  L.  Cr  P.  Com.  84  00  . 

CENTRAL  PAT.  PRODUCTION 

Toronto.  —  Bullion  produced  by 
Central  Patric'a  Gold  Mines,  Lim 
ited,  during  th*  quarter  ended  June 
30.  1943,  from  25.790  tons  of  ore 
treat(»d  was  valued  at  $410,038  and 
Int.  ciDhtained  10,645  ounces  of  fine  gold 
'gold  6=alued  at  $38.50  per  ounre). 


3^00  clos®  t®  Malartic  Gold  Fields.  Holes; 

55  00  !  have  been  spotted  by  .T.  P.  Norrie,  i 

36  00  .  consulting  engineer.  Present  con.  j 

^  tracts  covers  10,000  feet  of  drilling! 

with  thp  Inspiration  Mining  an.1 


cm  or  WINDSOR 

BONDS 

.4.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Rldg.,  Toronto 
EL.  5101 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 

July  >4  . 

Week  age 

Year  ogo  . 


18  00  20  00  '=ar  a.u  .  . . 

2.00  2  50  MONTREAL  BONDS— 


Industrials  Utilities  Comb'ne 
?l  I  63  5  78  2 

79  7  62  8  7»  0 

56  0  4?  4  ^  5'  B 

1st  Utilities  2nd  Utilities  Isi  Ind 


July  14 
Week  ago 
1943  High 
1 943  Low 


TORONTO  STOCK  EXCHANGE 


1  -'uly  14  . 

I  Week  ago  . 

Year  ogo  . 

NEW  YORK  STOCK  EXCHANGE 


'uly  14 
Week  age 
Yeor  High 


Ms.nti-ea'  Stock  Exchonge 
Torento  S=ock  Exchange 
Ne*..  D'erk  E.-vebenge 


Indusitiols  Golds  Bose  Metols  W  O'l* 

123  48  89.09  '4.69  26.15 

120  76  85.45  73  79  25.40 

85.34  63  02  60  43  15  99 

Industr.ols  Railroads  Utilities  Combined 
74.6  27  2  36  7  53  3 

73  3  ?8  8  38  8  52.1 

74  4  27  2  36  2  52  1 

To  July  14  Week  >9.^  >942 

Week  Fi-e,  isus  —  TOTAL  TO  PATE  — 
<38*76  >?0,58g  3459539  >.g59g4.S 

3,745000  2  359  000 

6.609,(000  3  95SOOO  181,553,000  56,516,000 


PAPER  ISSUES  I 
LEAD  MARKETS 
HIGHER  GROUND 


Heard  in  the 

BOARD  ROOM 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  16,  1943 


\!\'eu'  C.P.R.  Vice-President  il  IlSt.  Anthony  Share 


IlIMllUll  Securities  of  flour  milling  compan- 

_  ics  have  been  firm  at  cTose  to  their 

..-i-L-  t  itighs  of  the  year,  and  well  above 

Faced  by  AbitiblS  Pulp  and  their  lows  of  the  year.  May  produc-  | 


Paper  Group  Score  Gen-  figures  revealed  that  operations ' 

eral  Gains  in  Week  continue  around  capacity  levels  -j 

_  and  are  likely  to  continue  so  for  at 

least  to  end  of  present  fiscal  vears,  • 
LOSSES  WERE  FEW  as  business  on  hand  is  still  large.  | 

_  Thus,  higher  gross  revenues  than  last 

After  fluctuating  within  narrow  i  ^'®cal  periods  are  practically  assured. 

limits  during  earlier  sessions,  stock  '  prospers  are  that  demand 

I  will  continue  active.  Large  amounts 
markets  in  London.  New  York  and  I  flour  are  needed  for  expanding 
Canada  agam  forged  ahead  duiung  military  operations,  and  Canada  is 
week  ended  Tuesdav,  Julv  13th.  Ad-  i  favorably  .situated  as  source  of  supply  i 
vance  was  touched  off  by  successful  i 

landing  of  invasion  forces  in  Sicily  1  tions-and  countries  whose  support 
and  was  extended  as  .success  con- ! 

tinued  to  crown  the  United  Nations  i  heavy 

first  drive  against  Fortress  Europa.  I  Canadian  flour  to  feen 

On  Canadian  markets  new.pnnt  | t^pulations  in  Europe,  and 
stocks  were  a  feature  of  the  advance,  j  P'^^hps  Asia^^  ,j.  ^  h 


THE 

MARKET  TREND 


By  D.  L.  M. 


St.  Anthony  Shareholders 
Approve  Sale  Of  Assets 

Toronto— Disposal  of  certain  plant 
and  equipment  for  $250,000  to  Gkilu 
Island  Porcupine  Mines.  Limited,  was 
approved  at  the  annual  and  special 
general  meeting  of  St.  Anthony  Gold 
Mines.  The  consideration  is  payable 


GRANBY  OFFICIAL  ! 
DENIES  PLAN  TO 
SHUT  DOWN  MINEl 


STOCK  PRICES  this  week  have  vviines  me  consmerauon  ^  pay-u- 
moved  to  new  hi.gh.s  for  the  year,  I"  cash  and  Gold  Island  shares  and 
thus  evidencing  that  the  dynamic  left  to  St  Anthon.v  d  rectors 

buying  pressure,  which  started  to  get  1"®  complete  the  deal  and  decide 


in  cash  and  Gold  Island  shares,  and  ctaine  Primarv  Tn«an«inn 
it  was  left  to  St.  Anthony  directors  Intention  to 

to  complete  the  deal  and  decide  the  Continue  U-ninterrupted 


Dividends  Declared 

And  Other  Official 
Notices 

THE  CANADIAN  BANB 
OF  COMMERCE 


under  way  14  months  ago,  has  not 
yet  run  out. 


ratio  of  cash  and  shares. 

H.  P.  Bellingham,  president,  told 


At  New  York,  the  rail  average  has  ‘hat.  Since  suspension  of 

followed  the  industrial  average  operations,  search  for  a  strate- 

through  previous  high,  with  trading 

active  and  increasing.  To  chartists  j  successfin^ _ _ 

this  signifies  higher  prices,  possibly  i 
ja  move-up  to  150  in  the  Dow-Jones  CUAI  I  AYTADXIiD 
I  industrial  average  before  another  test  UU/lA  1  ull 

of  market  strength  develops.  ^ 

It  is  probable  that  a  minor  dip  in  |  FflR  KIKK.  IjAKIj 

the  Wall  Street  market  will  develop  !  * 

shortly,  which  will  give  short-term  - 

•  traders  willing  to  take  risks  an  oppor-  foi,or  Troubles  Reflected  in 
.nt  ttmity  to  ^  bu.v-  for  the  next  rally.,  .  Prod., rf  inn  fiinra  I 


to^the^newlv^reaffid  OTsiffoTS  !  CautiW%nv“3ltor7  and  Ser-tenn  Lower  Production  Since  €d''operat^n.'Mr7  Bamic  made  pub-  Toronto,  24th  June  1943. 
^resWen^aVd  c?mpSer"  P-aring  in  mind  that  the  Gold  Mine  Strike  =========== 

nt  Canadian  Pacific  RaUwav  Co  Ls  an- ■ ’’^arket  has  moved  upward  without  -  f  "ave  been  advised  on  exceiiem  — y-  cuCDUllu  u/iiiiAaac 

at  nounced,  will  continue  to  have  com- ,  an  Intermediate  correction  for  K  Toronto,  -  Reflecting  labor  prob-  throue’h^r^thr d^str\^  rnJUDAUV  ftB* i-l ki"! 

plete  charge  of  all  accounting  aett-  months,  continue  dn^posed  to  keep  j  icms  which  have  shown  signs  of  COMPANY  OF  CANADA, 

?e  vities  connected  with  the  widespread  ,  at  least  part  of  funds  in  cash,  with  alleviation  in  recent  weeks,  Kirk-  efiec.  Wat  tne  opera^  oi  i _  LIMITED 

1.  undertakings  of  the  company  and  its  short-term  commitments  protected  land  Lake  Gold  Mining  Co.  reports  Sv  to  rloSe 

js  subsidiaries  including  the  manufac-  b.v  "stops"  -  orders  to  sell  if  prices  production  for  quarter  ended  June  an®  ^lenby  are 

ture  of  munitions.  As  head  of  the  ac-  drop  very  much  below  present  levels.  30th  last  at  lowest  point  since  strike  fh^^Fede-fl  eov^  dividend  of  Flf^en  Cents  (IScv  ^e!^ 

counting  department  he  has  supervl-  An  "intermediate"  correction,  such  of  1941-42  output  was  valued  at  f  ^  share  has  bee^^ 

Sion  over  the  officers  and  staffs  en-  '  a.y  might  develop  very  .soon,  would  $302,066  from  20.606  tons  milled  for  emment.  These  rumors  may  have  snare  nas  been  declared  on  the  no 
iged  in  such  Ssifi^  duties one-third  to  two-thirds  of  the  quarter.  Grade  of  ore  milled.  ^  reason  o  company  being 

settlement  with  other  common  car-  price  gams  since  May.  1942.  however,  averaged  $14.66  a  ton  of  Record  the '  10th  diy  of  Julv  1943 

riers.  the  collection  of  all  revenues.  I  4-  ❖  +  against  $14.34  in  first  1943  quarter  ^  ^0^X1  cheques  wfu  be  Sled  o^^ 

I  payroll  and  other  disbursements,  sta-  Canadian  market  prices  have  mov-  and  $12.96  in  the  second  1942  period.  re’  August  1  1943  ^ 

:  iistical  and  analytical  work,  the  ed  to  new  highs.  w,;h  volume  best  Production  for  the  first  six  months  ‘mue  operations  on  a  somewhat  re-  Au^t  1.1^^ 


Operation  at  Property  „  dividend  no.  226 

_  Notice  is  hereby  given  that  a 

dividend  of  one  and  one-half  per 
POLICY  REVIEWED  cent  in  Canadian  funds  on  the  paid- 

_  u;  capital  stock  of  this  Jank  has 

Vancouver  -  A.  S.  Baillie.  vice-  **1®  quarter  ending 

president  and  general  manager  of  ^  ^  same 

The  Granby  Cons.  Mining.  Smelting  P®^’®*"'®  ®^  L*’® 

&  Power  Co..  Ltd.,  in  an  address  re-  1  V 

cently  before  the  Princeton  Board  of  shareholders  of 

Tradl  B.C..  denied  rumors  intimat-  X 

r-U.-K,,  Ko  cii»  J“”e  1943.  The  Transfer  Books 

^  -1  ‘  r  not  be  closed, 

pended  for  the  duration  of  the  war. 

At  the  same  time  he  gave  a  clear  Order  of  the  Boaru, 

explanation  of  company  policy,  which  S.  M.  WEDD, 

is  primarily  to  continue  uninterrupt-  General  Manager, 

ed  operation.  Mr.  Balliie  made  pub-  Toronto,  24th  June  1943. 
lie  the  following  communication: 


_  ,  i_  1  1.  V  V  >/lC04U^AJl/  aiiU  V/A  lijc  ,  - . .  . . ^ 

Led  by  the  Abuibi  issues  \\^ich  start-  contributing  to  better  sentiment  Canadian  Pacific  Railway  Co.  is  an- ;  moved  upv/ard  without 

ea  an  upward  spurt  last  Thursday  on  senior  oils  has  been  recent  nounced,  w-ill  continue  to  have  com- j  Intermediate  correction  for  14 

Privy  ^Council  ^^cision  j  President  Whiteford  of  Plete  charge  of  all  accounting  aett- |  continue  disposed  to  keep 


ir.'-Iudpd  St.  La«Tence  Paper  pref  I  '  payroll  and  other  disbursements,  sta 

UP  5--.,  St.  Lawrence  "A"  up  2.  St  and  analytical  work,  th 

LawTence  common  up  1 '3,  Price  com-  ^  T  '  bright  claims  amd  customs  depart 

mon  UP  2'.-.  G‘  L^:-:^sv.t.  up2^.Gt.|hoP^  and  the  audit  of  agencie 

Lakes  preferred  up  1,  Internal.  Pulp  he  ^PP^®' I  throughout  the  world 

and  Paper  up  I'--..  Lak»  St.  John  up  ‘’®‘ '"f” ^  ®  ,  -  'I  Mr.  Leslie  has  been  associated  with  |  continue  on  Canadian  markets. 

2.  Bathurst  B"  up  1.  Fraser  v.t  up  [  !  ^hc  company  for  30  years  with  his  |  - - 

U2  and  Consolidated  and  Donnacona  I  ^  State--  and  Canada,  h  -  ,  record  broken  by  atendanc 

*  ...  !  pppn  ms.-riiTTe  psrPTiit  Kriinv  of  rn>Ly.  _  _ 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

Notice  is  hereby  given  that  a 


On  the  week  Abitibi  7  per  cent  r«r,o,..=i  .v.  tho  n!.net-!^i®d  o''®*'  the  officers  and  staffs  en- '  35  mieht  develop  very  soon,  w( 

pref  moved  up  20  points,  the  6  P  c.  |  ®t  'n  tne  papeio  |  diversified  duties  as  h'^trace  one-third  to  two-thirds 

preferred  12*  and  the  common  2',  i  settlement  with  other  common  car- 1  price  gams  since  May.  1942. 

0*h€r  gains  in  pulp  and  paper  group  I P"P®‘  aiera.e  to  a  j  ,11  I  4.  ❖  4- 


both  up  -4- 

Russell  Industries  pref.  came  out 


been  making  careful  study  of  costs  |  Universitv  on 'a  Canadian 

w  eeks'  ard'there  haS  been  mdrea  i 


$13.42  from  52.530  tons  in  the  first  appreciably  in  exce^  of  rate  at  which 

halt  of  1942  Montreal.  Quebec. 

During  the  first  three  months  of  ed  for  mining.  Naturally  such  a  ^1-  1^43 

1942  when  the  C.I.O.  walkout  was  icy  could  not  be  continued  mdefin- 


Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 
Secretary-Treasurer. 


UP  9  points.  Winnipeg  Elec.  pref.  tu.  I  service  overseas  in  the  Great  War.  _ _  u..  lu.ic  .  n-nrt  was  rinnp  m.  u  r- mi 

gained  6,  Penmans  mo--jd  up  4  f^^f^er  price  ai  u^nontl  O  ler- 1  °  g"®?'  Toronto  -  Ald»rmac  Copper  is  -:"Tl94?JuVrW  th"e  "F®r  the  information  of  all  con-  PAPER  CO.  LTD. 

U  "^enc?  n^u^f  T^rS  E  e;-ators  >" '‘■’®  ;  Sf  m  makS^  S  amiouS  emenL  -Sung  on  shfi  STnew  f^irage  Tsil  tb®  prese^  policy  of  keeping 

Lau.ence  F.oui  .5.  Toionto  Ele  3.01.,^.,  ^^  opposition  m  I  .  The  apoorntment  of'an  goW-baee  metal  mine  in  the  Eastern  gin^e  then  there  has  been  a  pro-  ®uc  ore  shipments  in  Ime  with  cur-  NoHco  of  Dividend  on  Claw  “ 

I  some  publishing  circles.  ParUcuiar'y ;  ^  Townships.  Quebec,  and  should  soon  B^e--'ive  decline  to  226  tons  m  the  rent  development  work  is  one  de-  Share. 

among  users  that  have  been  having  .^^s  ° rv  bv  t^e  enlLlgfmen^of  be  at  the  second  level.  Should  re-  fag  quarter  In  May.  it  was  re-  signed  to  produce  the  opposite  effect  —— 

.difficulty  in  keeping  going  under  re-nonsibilities  resultin'  from  suits  there  be  as  satisfactory  as  those  ported  tonnage  fell  as  low  as  210,  of  the  rumors  and  will  ensure  a  oon-  The  ^ard  of  Director^  has  to. 

present  conditions,  and  attitude  of  ^  popS^  ^  cbtained  on  the  ftr.-t  level,  it  can  be  reported  now  around  230  tons,  tinuance  of  operations  in  aU  depart-  declared  a  quarterly  dividend 

®  I  some  of  th;  news  papers  has  resulted  ,';°rh?Cvv  ^  expected  that  plans  will  be  gone  "  Deve^ment  work  Is  being  con-  ments  Indefmitely."  T*  ..P/.F 

:n  political  pre.ssure  against  ony  fur-  ^  the  hea^^  mcrea-e  in  ^  ue^  j ^  ^  -  on  the  ouUtand.ng  Cl^  A  shi 

.;;,ther  mcreases  in  newsprint  prices.  into  production  for  in  addition  to  than  production.  Special  at-  Sullivan  Production  In  ^“"0!  S^teXr  1943  tV.h. 

Z  ®  O’Brien  Production  In  gold  and  silver,  there  are  appreciable  tention  is  being  given  to  westerly  de-  lune  Affain  Shows  DrOD  hofders  of  record ’at  the  close 

Si  a  ton  increase  on  top  _  .  .  _  .  percentages  of  copper,  lead  and  zinc  velopment  of  banging  wall  orebodies  June  Again  SHOWS  Urop  no  ders  of  record  at  the  close 

increase  approved  earlier  Third  Quarter  Shaded  m  the  ore.  As  best  diamond  drilling  the  46th  and  47th  levels  and  this  ^  ^ - — —  „  iqaT  ”  ^®^ 

g\no'her  factor  that  has  _ _  indications  arc  sa-id  to  have  been  had  j  u-orT<  has  steaddv  been  opening  new  Sullivan  Consolidated  Gold  Mines 

able  to  upward  flurrv  in  .  ,  .  around  the  horizon  of  the  second  a.  fVi  onH  1942  Kirkland  Lufiit^d-  reports  production  for  the  H.  J.  WrEBB, 

has  been  contention  in  OBnen  &ald  Mines,  Ltd.,  reports  h®Hz®n  ®f  oi^_  At  the  ®/  ’ quarter  ending  June  30  valued  at  Vice-President  &  Treasu 

:ers  that  the  papers  had  Production  for  third  quarter  ®f  b?  i  ^  ^  h-„ken  or^^^  tons  $369,483,  This  compared  with  pro-  July  9th.  1943. 

g^b'hind  ,he  market  gen- 1  -rrent  ^'shoulf production  be  decided  upon  j  tl'ff'$35  S  ============^^ 

lit,  I  erv  of  $13.01  per  ton.  This  compares  1 '“..r®.  P<^sible  that  the  corporation  |  sufficient  for  more  than  three  ” ^  "nr^  ans.ai  tnne  I  ARI  AW  ABArereDiAC 


.41defmar  Near  Second  icy  could  not  be  continued  indefin- 

Level  4l  New-  Pronertv  n  pro^re^  average  per  day  dropped  itely  without  our  having  to  suspend - 

Let  el  At  Aew-  Property  ^217  tons^compared  with  a  peak  °:‘®rk  <»®''®^0P'"®b‘  BATHURST  POWER  AND. 

Toronto  —  Aldermac  Conner  is  hind^ed  "For  the  Information  of  all  con-  PAPER  CO.  LTD. 


pref.  2>2,  Bruck  Silk  2-4.  Canada  '  publislhn'  circles  V,articulartv  ^bat  the  appomtment  of  an 

Wn-e  A"  21.-.  Ottawa.  Power  pref  ,  ■  additional  vice-president  was  made 

Canada  Bread  "A"  pref.  and  Dorn  .  difficulty  in  keeping  going  under  necessary  by  the  enlargement  of  e.^e- 
Scottieh  pref  all  moved  up  2  pour,::  ^  conditions,  and  attitude  of  ref  PnsibilitiK  resuUing  from 

Canada  Forgings  "A  and  Laur-a  Se-  |  f  ,1  panors  has  resuU-d  conditions  and  regulations  a- 

cord  both  gained  1  .B.C,  Power  well  as  the  heavy  increase  m  traffic. 

b'd  United  Coip.  increases  in  newsprint  prices. 

'  B  .  Uestons  and  M  peg  Electric  : -pj-ip  ppci-.ators  h.ave  been  hoping  for  ra’Rt-ioM  Pi.n,tiintlnn  lit 
"A  both  gained  I*.;  while  Fanny  g,  as  S3  a  ton  increase,  on  top  ^  Brien  Production  In 

Farmer  and  G.S.V  _piGf,  each  mo\ed  ^  Pf  increase  approved  earlier  Third  Quarter  Shaded 

Up  1  4-  Impaial  Oil  adci^ri  1.^  as  year.  g\no'her  factor  that  has  _ _ _ 

did  Ogilvie  Flour  wnile  Algoma  Steel  (,een  favorable  to  upward  flurrv  in 

pref .  Beatty  Bros.,  Cement  pref,.  |  p.3ppr.s  has  been  contention  in  OBnen  Gold  Mines,  Ltd.,  reports 


- -  - -  - - I  p.3pprs  nas  neen  coniention  m  confidently  t  r-.-!.!  renn-feH  nmvon  anrf  quariei  enainB  .juxic  ou  vaiucu  au 

Can.  Bakeries  pref..  Can,  Breweries  ,  quarters  that  the  papers  had  P>-®'5uction  for  third  quarter  ®  ‘b?  j  ^  ‘  i  tont  $369,488.  This  compared  with  pro- 

pref .  Can.  Canners  1st  pref.  Croi^m  ■  b-hind  iha  market  gen-  ®u>-‘-ent  year  at  $223,030  from  17.o2a  J  production  be  decided  upon  I  ^  n-  nl-  q^nev  S  of  $432,703  for  the  sec- 

Cork.  Int.  Utilities  ’  A",  Natl  Sewer  !  „raiiv  rliirh’-  the  inn-  nnswin-  and  of  ore  milled,  an  average  recov-  oncmia  pi^uction  _  ae  -  p  n  ,  gveiaging  ol3.99  pei  ton  at  $30  gold  ouarter  of  1942 

Pipe  A".  Page  Kersey,  and  Woods  !  j^ere 'had ‘nil  been  hil' ^recognition  ^ry  of  $13.01  per  ton.  This  compares  j  that  Cana-  Owi’nl  Tonnage  miUed  was  40,631  tons 

Mfg  pref.  all  moved  up  a  point.  j  j,,.,  improved  balance  sheet  posi-  "'bh  $233,600  from  16.899  tons  in  prej  “  b^  j  d  b5  f  ^  ai""'  f^’danosii-  compared  w-ith  37,014  the  previous 

CPR.  added  %;  Algoma  Steel  tion  of  most  newsprint  compan4  ‘b  ®  months  and  $225,013  i  ^  v^oT^r^  0^  far^h^^^^^ 

common.  Can.  Northern  Power,  Do-  a  a  4.  from  15.594  tons  in  the  conespond-  ;  ^  ^  metaU  omical  to  de  op  o  e  00  _  a  mn-nths:  pnripri  .limp  30 

m,„»n  Tar  and  T„,o„-,o  Elav,»a  !  ^1,.  soMa  a„ar  aaltna  al  na.r  5?  twal 

all  gamed  'i;  while  B.C.  Power  "A  ,  ,  .-i,,,,  hit  and  I  5®®^  enda  September  30.  .  L _  . 


ur  ore  shipments  in  line  with  cur-  Notice  of  Dividend  on  Clast  “A* 
;nt  development  work  is  one  de-  Shares 

gned  to  produce  the  opposite  effect  - 

f  the  rumors  and  •will  ensure  a  oon-  The  Board  of  Directors  has  to-da 
nuance  of  operations  in  all  depart-  declared  a  quarterly  dividend 
lents  Indefinitely."  Twenty-five  cents  (25c)  per  shar 

-  on  the  outstanding  Class  "A"  share 

I«  •^bis  Company,  payable  on  the  1 

ulllABU  Production  In  ^gy  September,  1943,  to  share 

June  Again  Shows  Drop  holders  of  record  at  the  close  o 

-  business  on  the  30th  day  of  July 

Sullivan  Consolidated  Gold  Mines  1943. 

imited,  reports  production  for  the  H.  J.  WEBB. 

larter  ending  June  30  valued  at  Vice-President  &  Treasurer 


ad  gamed  4;  while  B.C.  Power  A  ,  ,  week  eased  off  a  bit,  and  I 

Canners  2nd  pref.,  Canadian  Oil  and:  trading  interest  waned.  Much  of! 


Lang  and  Sons  all  added  h- 


recent  buying  has  been  for  longer¬ 


on  Curb  markets,  C.  Int.  preferred  ;  term  holdings,  a.-?  it  has  been  real- 
moved  up  5  and  "B"  stock  gained  3;  j  ized  that  the  growmg  manpower 
B.C.  Packers  added  2*4 ;  and  Mer-  shortage  may  force  further  curtall- 
cury  Mills  1'  ,;  Canada  Starch  and  |  mcnl  i;i  gold  produc'.icn.  and  n“ws 
power  Corp.  pref.  both  gained  a  point  |  bacl;grour,d  for  some  time  may  net  | 
while  Robt.  Mitchell  added  ..  be  verv  faiorable.  Kowpi-er.  tbe  gold  | 


Aggregate  for  the  nine  months  of ,  ]Vfarbenor  Prepares 
the  company's  fiscal  year  amounts  j  .  w  . 

to  $760,085  as  compared  with  $731,826  ;  For  Malartic  Work 

in  corresponding  pieriod  of  1942.  _ 


years- mTS  at  cr/nt  Tate"  Owing  ^  ^0®^  milled  was  40,631  tons  LOBLAW  «OCETERIAS 
io  nature  of  deposits  it  is  not  econ-  ®™®^  "'"‘b  37,014  the  previous  CO.  LIMITED 

omical  to  deve'op  ore  too  far  ahead  'I  '  .v.r,nthe  inn.,  qn  ' 

of  requirements  and  as  a  result  pro-  fmrTi  77  647  ton.-  hereby  given  that  a  ouar 

Hiirtion  iq  rather  sensitive  to  day-  'vas  $765,166  from  77,647  tone  terly  dividend  of  25  cents  per  share  0 

u  a  1  oni  ^  compared  with  $888505  from  83,933  the  class  •'A  "  shares,  and  a  quarterl 


by-day  developments. 


tons  the  first  half  of  1942. 


Siscoe  Gold  Drilling 


Toronto— Marbenor  Malartic.  Mmes 
has  a  crew  at  its  property  adjoining 
north  of  Malartic  Gold  Fields  erect - 


Drilling  Results  At  Prov.  Transport  ReA-enues 

Gunflint  Satisfactory  Gain  To  New  Peak 


dividend  of  25  cents  per  share  on  tli 
Class  "B"  share.s  of  the  Company  ha-,-! 
been  declared  for  the  quarter  endinj 
August  .list,  1043,  payable  on  the  Is 
day  of  September.  104.".  to  shareholder: 
of  record  at  the  ciose  of  busine.ss  or 
the  .30th  da.v  of  July,  1043.  The  trans 
fer  hooka  will  not  be  closed.  Paj-mcn 
will  be  made  In  Canadian  funds, 

By  Order  of  the  Board 

B.  G  MEECH. 

Secretary 


2  and  Crows  Nest  Coal  1';.  Bell  t? 


pow-er  Corp.  pref  both  gained  a  point  |  bacliground  for  so'.ne  time  may  net  ytr  .  ci.  VI  1  of  Malartic  Gold  Fields  erect-  Toronto  —  Diamond-drilling  car-  (Continued  from  page  1)  "'b  be  made  In  Canadian  funds, 

while  Robt.  Mitchell  added  t.  ]  be  very  favorable.  However,  tbe  gold  w  est  Snore  ifiaiarnc  j  ing  camps,  runnmg  lines  and  spot-  pm-  j^y  Gunflint  Iron  Mines  cn  at  Brownsburg.  Fairchild  Aircraft  By  Order  of  the  Board. 

Decline:,  were  few.  Textile  pref.  :  industry  stands  to  show  a  good  re-  -  1  locations  ®""®®^'''5  Pro-  property  in  the  Gunflint  iron  at  Longueuil.  Canadian  Vickers,  r,  g  MEECH. 

losing  4  points.  'W-estem  Can  Flour  !  covery  with  end  of  the  war.  Toronto  —  Results  from  the  drill-  1  ^'srri  of  diamon.  druiing  which  la  to  j-ange.  Lake  Superior  district,  has  Ltd..  Aluminum  ,Co.  of  Canada  Ltd.  Secretary 

pref  ^coming  out  off  2',  and  F-org- |  v  4-  *  ing  program  being  carried  out  on  the  _ _  _ _ _  ,  proved  .satisfactory,  having  found  the  at  Beauharnois  Only  alternative  Toronto,  July  Pth,  1943 

ings  B"  was  off  3;  Consumers  Gas  :  Vork  has  been  an  Imp-ir-  property  of  West  Shore  Malartic  ^"®  con^st  01  3  formation,  and  indicated  the  means  of  transport  to  most  of  these  -  — . — .■■■  ^ 

lol'.  2  and  Crows  N«t  Coal  1';.  Bell  tent  buyer  into  Imperial  Oil  during  Gold  Mines  by  Siec-ae  Gold  Mines  are  ®®^'®®  ,  ,  IL  ®,  etructure  and  presence  of  several  plants  is  by  private  car.  mpchanir« 

Te'lephone  moved  off  a  point  and  ,  it--  recent  strength  It  13  possible  encouraging,  according  to  Stanley  !Lin7TD---vo--imatpW  2  OOn^  of  "’“bons  of  tons  of  concentrating  ore  Demand  StUl  Increasing  The  worker  problem  has  bee- 

B’-onz's  nref  and  Breweries  each  '  huyin?  may  bz  significant,  a=  May.  managing  director  of  West  api -OAimat.Iy  2.00.  le.t  est  of  what  Dr  J.  F.  Wright,  consulting  «  r*  d  w  ■  er  p  i  m  nas  oes. 

Saded  r  On  Curb  Canada  Bud  ’  Ini  penal  Oil  ,3  controlled  by  New  shore  An  agreement  has  been  made  'there  ^  the  previo.js  drilling  was  done  geologist,  described  as  the  lower  iron-  «  ^  PeriT,  passenger  traffic  growing  more  serious,  with  th( 

^me  out  off  h;  while  Beath  '  A"  :  Vork  interests  -  Standard  Oil  of  between  the  companies  whereby  Sis-  and  along  the  line  o  an  mterestmg  bearing  bed,  officials  advise.  As  a  re-  manager  of  the  company,  under  driver  supply  situation  particularl: 

anrvickerrpref  both  loci  ^  i -Ve"'  J'-rsey.  There  have  been  re-  coe  Gold  agreed  to  undertake  the  im-  zone  disclosed  in  that  operation.  g„  enlarged  diamond -drilling  whose  supervision  company  s  war-  acute.  In  the  garage  the  compan 

Bank  stocks  were  softer  D-immion  i  oorfs  lately  that  important  announ-  mediate  development  of  the  West  campaign  will  be  started  immediate-  *'”1®  tMffic  services  have  een  is  no\v  using  women  for  such  wor 

and  Novr^otia  bo7h  Lnng  off  2  moments  may  be  made  as  regards  shore  Malartic  property.  IHORE  BELL  SHARES  jy.  developed,  anticipates  an  even  bus.-  as  cleaners,  washers,  greaserct 

pomts  and  Commerce  off  1  development  of  the  Canadian  north-  ^  gj^^^  advises  that  the  com-  Bell  Telephone  Company  of  Can-  Drillmg  by  Inspiration  Mining  has  season  this  coming  winter  than  checkers,  and  women  also  ha’  • 

pomsc  ano  uommeicc  on  1.  j  followinr  completion  of  the  Mi .  May  aLo  advises  mat  tne  com-  Beil  leiepnone  company  or  can  “Ij-g  Alchrome  prop-  during  past  season  wrth  no  let  up  been  used  to  operate  service  trucks 

I  new  Alaskan  hi-’-hwav  The  United  ?®'1t  adv^.ses  Uiat  an  additional  614  Quebec  Surface  work  showed  m  these  special  war  demands  in  though  as  yet  no  women  have  beeil 

M-  AiasKan  nif,n\vaj.  me  unic.a  ^  Malartic  Township,  on  which  it  is  shares  have  been  issued  under  the  erty  in  Queoec.  Buriace  wors  snowea  v.-hiu  the  ,.rar  laefe  inhc  == 

Compare  Coninions  rttork  .'States  government  lias  been  active  niai-npri  to  carry  out  exploration  employees’  stock  plan.  Issued  cap-  a  series  of  veins  and  lenses  of  mas-  *1^1  ""“C  me  vvar  laste.  gi^n  jobs  as  bus  drivers. 

U  I,  financing  development  of  the  oil  exploration  emplojee^  sto.K  plan  cap  and  a  series  of  shal-  Company  has  been  handicapped  Development  of  company  In  rd 

Holdinas,  Insuiauce  Co  S  Fnrt  Vorman  «hprp  *  ■  -nares.  _  chnwinir  in  meeting  demands  for  its  service  cent  years  to  its  present  wartimJ 


S  IS  uy  mechanics 

Demand  StUl  Increasing  The  worker  problem  has  beei 

G  Perry,  passenger  traffic  growing  more  serious,  with  thj 


111.,  ui  etuve.  vju  n  around  Fort  Norman,  where  I 

I  Imperial  is  in  a  dominant  position.  ! 
Toronto  -r  In  its  surety  dealing  1  progress  of  the  territory  1 

ivith  Canadian  common  and  piefer- ,  Alaskan  highway 

red  stocks  that  are  con.sioered  obg- j  prove  important  to  Im- 

ible  for  investment  by  Canadian  Life  |  pgj,jgi  H5  northwest  operations, 
insuranc?  companies.  Cochran,  Mur-  ‘  .5.  | 

'■4^  .""u  b''®f®"'  ®  Sharp  rise  in  price  of  Abitibi  issues  ! 

of  the  holdings  of  a  number  of  life  comparisons  m 

insurance  companies  as  at  Decern-  between  the  Ahi'ioi  lunrtr 

ber  .31  1942.  compared  with  Decern-  Stieet  between  the  AbKioi  jum.r 

aT  1011  muL  P,^,.,r,op,;p,  a,.o  securities  and  Consolidated  Paper 
ber  31,  1941.  The  companies 


Of  Men  And  Mines 


Oakes  and  McIntyre.  Famous  Canadian  Mining  Men— 
But  So  Different 
By  E.  C.  E. 


.  '*  .'^.T  ‘  ....  1  securities  and  Consolidated  Paosr  I 

ber  31,  1941.  The  companies  are  i  _  ,  ^  ^  *.=..  .7..  '  ■  i  ■  .  .  i.  ■  ■ 

7v^rof’‘'sui7'ufe'"  Tii^^-omoSii  i  ^®°™”^ebt  loaT  b7t '’a  much  heavier  Toronto  -  It  does  not  happen  very  often  that  an  occasion  arisss 
fLv  f  tim-p  c^nnanilfL  ®f  common  Stock,  due  in  part  "’*’®"  ®"®  can  compare  tvvo  diametrically  opposed  cnaracters  engaged 

shows  the: p  companies  to  have  made  rnnenbriatPH  waq  nist-i-  business  and  yet  worlds  apart  from  each  other.  The 

additions  to  their  holdings  of  shares  I  .  "  nf  Vash  in*e-p-t  on  Le  occasion  came  this  past  week  with  the  death  of  two  of  Canada’s  most 

of  Bank  of  Nova  Scotia.  Bank  of:  _  ,-„„c,,.i.rphip LprinH  Ab!  famous  mining  men  —  "Sandy"  McIntyre  (nee  Alexander  Oliphant) 

Toronto.  Canadian  Bank  of  Com- I  brads  for  a  con.-iaerable  paiod.  Abi-  and  the  Nassau  Bahamas  baronet.  Sir  Harrv  Oakes. 


mercp,  and  I.mpenal  Bank. 

Among  holding.s  of  common  stocks 
of  mdustr  al  companies,  there  were 
increases  m  Ford  of  Canada  "A" 


tibi  stock  has  ahead  of  it  the  lar: 


and  the  Nassau  Bahamas  baronet.  Sir  Harry  Oakes. 

,  I  PiP.rp  pf  iUa  i-^v,rfh«ipi«..c  n.biPV,  cl .1  I  "^^e  oHG,  discovecer  of  the  Teck  Hughes  strike,  the  staker  of  th? 
1  pnm7a,,v\  I  ^^clntyre  Porcupine  riches,  always  a  woodsman,  never  looking  like 

yere  boid  a  fuot  mougase  on  compai  y  anything  but  what  he  was  right  up  to  his  last  illness,  never  with  more 

..A  j  f  iid  have  ^lor  lien  on  eain-  |  name  than  what  he  needed  died  at  Christie  street  Hospital  in 


from  2.990  to  4.190  shares:  Interna- ^  mg  power,  despue  Privy  Council  lU.-  Toronto.  Only  one  out  of  thousands  knew  that  there  vvas  such  a  man 
tional  Nickel,  from  S.9C0  to  11,450;  i  ing  against  foreclosure  action.  It  ip  ag  Sandy,  only  one  of  thousands  would  associate  his  name  with  McIntyre 
Consolidated  Mining  a:  Smelting.  ^  difficult  to  estimate  just  what  could  Porcupine  Mines,  one  of  the  Empire's  biggest  producers  of  gold, 
from  3.990  to  11,440  and  Steel  Com-  be  done  vvith  Abitibi,  once  it  can  Xhe  other,  rover  of  all  .sorts  of  countries,  Klondyke  man,  discoverer 

pany  of  Canada,  from  S.S63  to  9.32.3  be  released  from  court  and  receiver-  and  principal  owmer  of  the  once-fabulous  Lake  Shore,  feudalistic  fugitive 
shares  Among  the  holdings  of  min-  ship  control,  but  it  is  probable  that  from  income  ta.xes  and  cold  climates,  died  tragicall.v  in  the  fu'l  splendour 
mg  stocks  there  has  been  an  in-  an  alert  and  aggressive  management,  of  a  baronical  5.000  acre  estate,  reputed  owner  of  a  .bunch  of  holding 
crease  m  Noranda  from  9,473  to  10,-  freed  of  hampering  court  restrictions.,  companies  formed  to  frustrate  the  collector  of  taxes  and  estimated  to  be 
225  shares.  could  improve  the  Abitibi  picture  worth  anything  up  to  $200,000,000. 

- -  considerably  —  just  as  Consolidated's  One,  posressesd  of  the  bush  prospector's  shyness,  a  typical  Coureur 

Hnv’l^p  \Iill  ripsfrovprl  position  has  been  tremendously  im-  de  Bois;  the  other,  friend  and  associate  of  dukes  and  kings  and  indepen- 

no>ie  .1111  Lie.irovt'a  proved  in  recent  years  from  he  com-  dent  enough  to  tell  governments  what  he  thought  of  their  doings. 

But  Loss  Fullv  Covered  plicated,  debt-ridden  and  unbalanced  Both  men  were  typical  of  the  breed  that  has  gone  forth  into  the 


!  Management  anticipates  production  by  difficulty  in  getting  new  buses  peak  has  been  sensationally  rapic 
can  be  started  shortly.  year  13  new  buses  were  re-  Organized  in  Nov’ember.  1928,  th 

_ _  ceived.  or  only  part  of  the  number  company  in  recent  years  has  mor 

NO  SATURDAY  SESSIONS  ordered.  This  year,  no  new  buses  than  doubled  mileage  operated,  an 

have  been  obtained,  though  the  number  of  passengers  carried  ha 

I  The  Canadian  Commodit.v  Ex-  company  has  ordered  20  new  buses  been  doubled  and  redoubled. 

'  change,  Inc.,  announced  4oday  that  which  it  hopes  to  receive  early  in  Despite  construction  of  the  nei 

It  will  eliminate  the  short  Saturday  summer  of  next  year,  if  not  $375, (X)0  garage,  and  opening  up  o 
I  sessions  for  the  balance  of  the  month  before.  a  modern  terminus  and  office  build 

until  September  4  inclusive,  resuming  Another  problem  has  been  in-  ing  in  Montreal  a  few  years  bad 

Saturday  trading  on  September  11.  creasing  difficult.v  in  getting  re  company’s  financial  poeition  i 

placement  parts  for  buses  now  m  relatively  strong,  with  '  curren 
service.  The  company  has  installed  assets  at  end  of  1942  exceedin 
In  This  Issue  considerable  new  equipment  in  its  current  liabilities  by  $239429.  wit 

recently  completed  garage  in  Mont-  ratio  of  current  assets  to  curren 
real — opened  May  1,  1942,  and  the  liabilities  at  1-3  to  1.  Ahead  of  th 
Pages  |gj.gegt  garage  in  Canada  under  one  250.000  shares  of  no  par  valu 
®'”  T  ^  t  ''®®^’  120,000  square  feet  of  capital  stock,  there  are  no  prio 

Ottawa  —  Improvement  in  gpgpe — and  has  been  able  to  capital  obligations  other  than  $283 

Data  for  Jun  ^  reclaim  used  parts  to  a  considerable  '750  mortgage  balance  on  the  nev 
*®®""  . .  ^  extent  by  special  work  of  its  own  garage. 


In  This  Issue 


_ •  I  setup  of  a  few  years  back.  Leaving  west  and  north  to  open  wild  country  for  civilization  through  the  devel- 

Toronto  —  Mill  and  contents  at  ^  company  m  receivership  would  opment  of  sources  of  wealth  with  which  th’s  country  and  its  people 


Hoyle  Gold  Mines,  Porcupine  district,  undoubtedly  handicap  this  compan;. 
■nere  completely  destroyed  by  fire  i  gi'^atlj'-  ^ 

last  w-eek-end,  but  the  building  was  ^  • 


hav'e  been  blessed  beyond  comparison,  and  the  existence  of  which  had 
not  been  dreamed  of  many  vears  ago  Both  loved  the  mining  country, 
the  prospector's  life  and  neither  was  afraid  to  take  chances.  They  were 


f^iv  incrpri  'w^  valiiP  heins  an- I  Contributmg  to  Winnipeg  Electric  both  rewarded  beyond  their  dreams.  While  Sandy  McIntyre,  however, 
V 100  000  Official  efate- i recent  strength  has  been  remained  a  prospector,  who  could  discover  properties  but  n’ver  retain 
prcximateiy  SUU.UUU.  Ulliciai  ..laie  .u-f  an  them.  Oake.s  ^rsdnat.ed  For  McTntvrp  nropnootina  ^x■as  a  hneinpre  in 


mVrn  itsiieri  bv  t'op  comoanv  con  !  announcement  that  50  per  cent  th®ni.  Oakes  graduated.  For  McIntyre  prospecting  was  a  business  in  ""®® 
Yhi  f Vp  ^  of  face  amount  of  balance  of  con-  '‘self  and  he  had  no  quarrel  when  others  benefited  by  h‘s  discoveries.  '"J 

-  7honf  R  30  ipqf  mcht  tingent  certificates  will  be  paid  Aug-  ^or  Oakes  it  was  only  a  means  to  riches,  like  a  man  might  go  into  n®® 

thp  fo7  of  fhP  mofiovTv  thP^ore  bms  “st  3.  This  indicates  that  clearing  u;i  ®®tton  Planting  even  though  he  himself  would  never  wear  anything  but  Stalls 

Tlranrrht  SirP  Throii-h  the  burnins  ®f  t^is  indebtedness  may  not  be  lar  or  silk.  Thus,  once  he  had  struck  what  he  looked  for,  a  parcel  of  Mai 

—caught  fire  through  the  burning  clearin’-  wav  for  pavmer’s  natural  Canad  an  'lealth  of  which  this  country  and  its  people  are 

out  of  a  motor.  It  was  a  very  hot  the  heir.  Harry  Oakes  did  not  Jet  go  of  what  he  had.  Lake  Shore  had 

night,  -with  considerable  breeze,  and  _ _ _  enough  to  satisfy  any  man's  ambitions  whether  they  be  concerned  with  Abit'bi 

v.ithin  15  or  20  minutes  the  fire  was  •r*«-D*'nc  ni-i-cr  wealth,  power,  or  such  honors  as  may  be  obtained.  Aidem- 

completely  out  of  control  It  was  con-  SEAGKA.  IS  BLiS  SH.AKLS  McIntyre  Porcupine  did  not  forget  Sandy  McIntyre  even  though  he  Aigomi 

fmed  entirely  to  the  mill  budding.  was  apparently  quite  willing  to  forget  McIntyre  Porcupine.  Sandy  was  BaL°'« 

the  crusher  house,  screen  hou.'e  and  DiGtillers-Seagrams.  Limited,  has  topman  on  the  company's  payroll  up  to  the  time  of  his  death,  though  B«ii  t« 

ad.iacent  buildings  being  saved.  advised  the  Toronto  Stock  Exchange  he  nei-er  turned  a  spade  for  the  property  after  he  had  whittled  down  B'dsoo' 
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night,  with  considerable  breeze,  and  company's  junior  securities,  enough  to  saU 

within  15  or  20  minutes  the  fire  w-as  _  ~  wealth,  power, 

completely  out  of  control  It  w-as  con-  SEAGRA31S  BUYS  SH.ARES  McIntyre  i 

fmed  entirely  to  the  mill  budding.  - - -  was  apparent!; 

the  crusher  house,  screen  hou.'e  and  DiGtillers-Seagrams.  Limited,  has  topman  on  thi 
ad.iacent  buildings  being  saved.  arivued  the  Toronto  Stock  Exchange  he  nei-er  furn< 

'  The  mill  itself  and  its  content.:  that  durmg  June  an  additional  300  ;  hi.-  stake  in  it. 
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represent  a  total  loss,  the  book  vahie  share.:  of  cumulative  preferred  stock 


Harry  Oakes  also  was  top  man  on  the  Lake  Shore  payroll  but  that 


of  same  being  approximately  $190,000.  five  per  cent  sen^:  were  purchased  :  "  as  because  he  had  never  cared  to  share  it  with  too  many.  It  wa:  not 
fully  insured."  foi-  retirement  and  cancellation  on  '  held  against.  Oake.s  ibe  Miner  that  he  liked  to  control  his  discovery 

-  account  of  sinking  fund,  reducing  himself  but  it  was  held  against  Oake.s  the  Man  by  many  that  he  did  not 

the  number  of  preferred  to  152,033  •^3''')  to  share  his  fortune  with  the  country  that  had  given  it  birth  when 

PfllllllSIlV  .  . . .  ■  "  country  came  out  of  the  backwash  of  the  depress  bn, 

Ulllll|l4lllj  mCCLIIIgd  Aoi-ARTits  ri-Ts  ITRFF  mm  ‘  Harry  Oake.a  could  have  been  a  prince  and  a 


AQUARIUS  CUTS  FREE  GOLD 


East  Koetenay  Power  Co.  Ltd.,  an-  Toronto  - Aquarius  Porcupine  Gold 
nua!  meeting  in  Montreal  on  Friday.  Mine.s  has  encountered  visible  gold 
July  23rd  at  noon  m  a  diamond  drill  hole  section  from 

_ _  394  to  407  4  feet  m  its  latest  explor- 

Canada  Bread  Co,.  Limited,  annua!  atory  drillmg  campaign  The  hole, 
meeting  in  Toronto  on  Thursday,  designated  No  33,  is  located  about 
July  29th  at  11  a  m  500  feet  west  of  the  original  find  on 


but  it  would  have  cost  him  a  good  deal  of  his  annual  income  which  at  a 


be  a  prince  at  Nassau,  and  a  power.  Canada  has  been  as  good  to  Harry 
Oakes  as  Sir  Harry  Oakes  wa.s  to  the  Bahamas. 


July  29th  at  11  a  m  500  feet  west  of  the  original  find  on  search  of  wealth,  and  ineidentall.v  to  bui'd  an  empire,  is  growing 

; -  I  II)®  Electra  claim  Hole  No.  34  has  smaller  every  year  No  stranger  characters  e’-er  pushed  through  the 

Canadian  Wirebound  Boxes  Lini- 1  been  spotted  at  a  point  700  feet  to  rcckv  bushland  of  the  northern  hinterland  howe-'-er  than  the  two  who 

ited,  annual  meeting  in  Toronto  on  |  the  w-erf  of  mo  3.3  The  hole.  No  33.  died  last  week,  Sir  Harry  Oakes.  Bart  and  "Sandy’  MeIntjTe  nee  Alexan- 

Tuesday,  August  24th  at  noon.  j  was  completed  at  a  depth  of  700  ft  der  Oliphant 


Brjt  Do»n‘nion 

q 

Northend  Pete 

9 

B'-pwn  Oil 

9 

O'Brien  Go>d 

12 

Btpg  Produces 

7 

Okolto  0'*$ 

9 

Con.  Brewsfies 

7 

Ontario  Nickel 

5 

Con  Pood  P'-od 

1 

Pacific  O'l 

9 

Con.  N  Power 

1 

Poge  Hersev 

2 

C  N.R 

5 

Prov'l  Tror^sport 

1-'' 

C.P.R 

2 

Roykortic 

9 

Coriboo  G  Q 

9 

Reco  Mountain 

9 

CioFirnei  Pe^s 

9 

Ritz  Corlton 

3 

Cons  Pop?'’ 

12 

St.  Anthony 

12 

Cons  Press 

3 

Sond  R'ver 

q 

O'st'i.  SeogrQfns 

12 

Sheep  Crerk 

9 

Dome  Mines 

9 

S'scoe  Gold 

'2 

Dorn,  Textile 

7 

Southend  Pet§ 

9 

Post  Crest 

9 

So  Con  PoM'e^ 

5 

Eastern  Doir'es 

3 

Stondo^'d  Chem. 

5 

Fonny  Fo'^mers 

!2 

Steep  Rock 

9 

Foothills  O'l 

9 

Sulhvon  Cons. 

12 

Gold  Belt 

9 

Thrift  Stores 

3 

Granby  Cons. 

t  7 

Tungold 

9 

Gr,  Lokes  Iron 
Home  O'l 

9 

Twin  "J" 

9 

9 

United  Corp. 

3 

Howord  Smi+H 

7 

Valiev  Oils 

9 

i^ovle  Gold 

12 

W  Shore  *<o!art‘c 

9 

Hudson  Bo/ 

7 

Winnipeg  Eleo 

’2 

Hull  Steel  Found. 

3 

York  Knitting 

3 

YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  < 
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In  United  States. !  $3.50  a  year 


_  .  f. ,  ,  •  $1.75  fttr  six  monthj 

•  '  •  ■  $3.00  a  year,  Canadian  funds 
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